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Aeronautical Preducts, Inc.—Merger Effective— 


The New York Curb Exchange on Dec. 24 announced that notice 
has been rece.vea that the agreement of merger providing for the 
merger of this corporation with and into McQuay, Inc., previously 
approved by the stockholders of said corporations, has been filed witn 
the required legal authorities and tas become effective and that the 
transfer books for the common stock of Aeronautical Products, Inc., 
have been closed permanently. Under the terms of the agreement 
of merger, each share of Aeronautical common stock has been ¢on- 
verted into and is exchange:ble for one-sixth of a share of common 
Stock, par value $1, and one-s:xth of a share of 5% preferred stock, 
par value $20, of McQuay, Inc.. the surviving corporation. The com- 
mon aud 5’, preferred stocks of McQuay, Inc., are not being admitted 
to dealings on the New York Curb Exchange.—V. 166, p. 2553. 


Admiral Corp.—Sales in 1947 a Record High— 


Breaking all records, this corporation will have total sales in 1947 
of more than $47,000,000, Ross D. Siragusa, President, reported on 
Dec. 30. Sales in 1946, previous record year, were $36,000,000, includ- 
ing nearly $10,000.009 in military equipment. Civil:an sales for 1947 
will be 63% over a year ago. 

Sales in 1948 are expected to exceed $75,000,000, Mr. Siragusa stated. 
The corporation was scheduled to add televis.on to its expanding rad.o 
and appliance operations last week.—V. 166, p. 1781. 


Allied Stores Corp.—Sells $25,000,000 3%% Notes— 
Corporation has arranged through Lehman Brothers for 
the sale of $25,000,000 20-year sinking fund notes to two 
insurance companies, it was announced Jan. 6. The notes 
bear an interest rate of 343% and are due Dec. 31, 1967. 
The Metropolitan Life Insurance Co. purchased $15,000,- 
060 and the New York Life Insurance Co. $10,000,000 
principal amount of these notes. 


The proceeds are to be added to working capital of the corporation. 
They wiil be used as required to finance expanding business, inc!uding 
increases in accounts receivable and physical piant expansion and 
improvement.—V. 166, p. 1885. ‘ 


Allis-Chalmers Mfg. Co.—Definitive Debentures— 


Definitive 2‘, debentures due Sept. 1, 1956, are now ready for 
Ge.ivery in exchange for temporary debentures at the City Bank 
Trust Co., trustee, 22 William St., New York, N. Y.—V. 166 
p. 2205. 1 


American Airlines, Inc.—Stock Listed— 


The 6,452,836 shares of common stock of- the company were admitted 
to unlisted trading priviteges on the San Francisco Stock kxchange at 
the opening of business Jan. 5.—V. 166, p. 2553. 


American Brake Shoe Co.—Official Promoted — 


Wiliam } Kelly, Se ae been elected First Vice-President of the 
company’s American Brakeblok Division. He formerly ser Ss Vice- 
President.—V. 166, p. 2553. bt aides iain 


American Business Shares, Inc.—Earnings Higher— 


This corporation, one of the Lord-Abbett group of investment com- 
panies, reports net income for the year ended Nov. 20. 1947 of 
$1,363,435, equal to 17 cents per share of capital stock, as compared 
with net income of $958,923 or 12% cents a share for the preceding 
fiscal year. The income for the year ended Nov. 30, 1946 was reported 
as $234,415, or about 3 cents a share, less than it would have been 
had a change not been made in the practice of accruing dividends. 

Asset value per share at Nev. 30, 1547 was $3.74 and compares 
with an asset value of $3.88 per share a year eariier. Taking into 
account the capital gain distribution of 11 cents a share on Nov. 20 
1947, the decline for the year was three cents a share.—V. 166, p. 1781. 


American Can Co.—Had Record Sales in 1947— 


M. J. Sullivan, Chairman, on Dec. 30 announced that “‘the company’s 
sales for 1947 will be the largest in its history, and increased earnings 
w.ll be the natural result of this larger volume. However, because of 
the need for mocern‘zation and expansion of facilities. which were 
necessar‘ly delayed during the war and which now must be done at 
increased lator and material cests, together with the importance of 
increasing inventcries to a level commensurate with higher post-war 
business volume, the directors unan:mously agreed that the conservative 
policy to tollow is to continue unchanged the dividend rate that has 
been in effect since early in the war.”—V. 166, p. 1041. ; 


American Cladmetals Co.—Shares Publicly Offered— 
Mercer Hicks & Co., New York, on Jan. 6 pce MS ree the 
public offering of 1,000,000 shares of common stock ($1 
par) at $1.50 per share. 


The proceeds of the issue will be used to purchas hi 
equipment necessary for commercial eperation. adage the someone 
plant in Pennsylvania to operations, purchase inventory, retire small 
existing obligations and for working capital. (For further details of 
issue see v. 166, p. 1989).—V. 167, p. 41. 
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American Encaustic Tiling Co., Inc.—Initial Dividend 


The directors on Jan. 6 declared an initia] dividend of 12% cents 
per share, payable Feb. 11 to stockholders of record Jan. 30, 1948. 

The payment of future dividends will be considered quarterly by the 
directors in May, August and November, and, after this year, in 
February instead of during January as is the case this year. 


It will be the policy of the board to declare future dividends in 
such amounts as in its opinion are justified by existing and prospec- 
tive conditions at the time the declaration of each dividend is 
considered. 


Free from Debt—Purchase Option Not Exercised— 


Part of the profits during the year 1947 were used to repay the 
bank loan which was outstanding at the beginning of 1947. The 
company is now entirely without debt other than for current income 
taxes and for current bills. 

The company decided not to exercise its option to purchase 80,000 
shares of capital stock of Shawnee Pottery Co. The option expired 
on Dec. 31, 1947, and was not extended. The market price of the 
Shawnee Pottery Co. stock for sometime has been below the option 
purchase price and if the company had decided to purchase such 
stock it might have been necessary to borrow money for that purpose, 
which the board of directors considered inadvisable. 


COMPARATIVE INCOME STATEMENT 
Period End. Dec. 31— 1947—3 Mos.—1946 1947—-12 Mos.—1946 
Profits after charges_-_-_ *$96,000 $50,785  *$331,140 $47,821 
Res. for income taxes_- 42,000 pace ae 136,084 





ne. $54,000 $47,821 


*Estimated.—V. 166, p. 2205. 


American Fidelity Co., Montpelier, Vt.— Files With 
SEC— 

The company on Dec. 15 filed a letter of notification with the SEC 
for 4,541 shares ($10 par) capital stock, to be offered to present 
stockholders at $20 a share without underwriting. Proceeds will be 
used for additional capital funds.—V. 165, p. 333. 


$50,785 $195,056 


American & Foreign Power, Inc.—Reorganization 


Hearings End— 


The Federal District Court at Portland, Me. on Jan. 7 ended two 
Gays of hearings on a plan of reorganization for the company. 


Because a complete transcript of testimony will not be ready until 
Feb. 1, the court said it would allow holders of second preferred stock 
three weeks after Feb. 1 to file briefs. These preferred holders are 
opposing the plan. The court then gave the SEC an additional 16 days 
in which to file an answer to the stockholders’ briefs. 


As a result, a decision is not expected until mid-March ai the 
earliest —V. 167, p. 41. 








In This Issue 
Stock and Bond Quotations 


New York Stock Exchange (Stocks) 
New York Stock Exchange (Bonds) 
New York Curb Exchange 

Baltimore Stock Exchange 

Boston Stock Exchange 

Chicago Stock Exchange 

Cincinnati Stock Exchange 

Cleveland Stock Exchange 

Detroit Stock Exchange 

Los Angeles Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 

St. Louis Stock Exchange 

San Francisco Stock Exchange 
Montreal Stock Exchange 

Montreal Curb Exchange 

Toronto Stock Exchange 

Toronto Stock Exchange—Curb Section 
Over-the-Counter Markets : 
Transactions New York Stock Exchange 
Transactions New York Curb Exchange 
Stock and Bond Averages 





Miscellaneous Features 


General Corporation & Investment News_Cover 

State and City Bond Offerings 47 

Redemption Calls and Sinking Fund Noies__..43 

The Course of Bank Clearings 4 

Dividends Declared and Payable 

Foreign Exchange Rates__---. bade aa ee 

Combined Condition Statement of Federal 
Reserve Banks 

Condition Statement of Member Banks of 
Federal Reserve System 

Auction Sales 

















American Light & Traction Co.—Distribution in Stock 

The directors, in accordance with the pian approved by the Securities 
and Exchange Commission on Dec. 30 have declared a quarterly 
dividend on the common stock payable in Detroit Ed son capital stock. 
This dividend is payable on Feb. 2, 1948, to American Light common 
stockholders of record on Jan. 15, at the rate of one share of Detroit 
Edison for each 75 shares of American Light, Fractioual shares of 
Detroit Edison will not be issued, but in lieu thereof cash will be dis- 
tributed at the rate of 28% cents for each 1/75th share of Detroit 
Edison stock. The amount of cash payable in lieu of. fractional shares 
was based on the closing market price of Detroit Edison on the day 
preceding the declaration of the dividend. 

In announcing this dividend action, William G. Woolfolk, Chairman, 
stated that in the event the value of Detroit Edison stock distributed 
as dividends in 1948 is less than the equivalent of $1.20 per share on 
American Light common stock, an appropriate adjustment in cash oF 
securities will be made before the end of the year.—V. 166, p. 2410. 


American Overseas Airlines, Inc.—Traffic Gains— 

Major increases in passenger and cargo volume, and further exten- 
sion of its overseas service to three additional European countries, 
highlighted this corporation's transatlantic operations for the year 
1947, according to an announcement issued by Harold R. Harris, 
Vice-President and General Manager. 

During 1947, the corporation carried 63,570 passengers, an increase 
of 82% over the preceding year; and transported 2,860,000 pounds 
of cargo and mail for a gain of 62%. In regularly scheduled operations 
between the United States and Europe, the line flew a total of 
174,500,000 passenger miles, 23,200,000 ton miles, and averaged more 
than five transatlantic crossings daily. 

The company instituted regular service to Reykjavik, Iceland, on 
March 17, to Glasgow, Scotland, on June 2, and to Helsinki, Finland, 
on June 19; bringing the total number of foreign countries served 
by AOA to 11 (England, Ireland, Scotland, Holland, Germany, New- 
foundland, Iceland, Sweden, Norway, Denmark, and Finland). 

On Sept. 3, the American Airlines System marked its 15,000th 
crossing of the Atlantic, and on Nov. 21 the 100,000th passenger (not 
including military trartic during the war) which tne line had carried 
since it inaugurated transatlantic service in 1942, departed La Guardia 
Airport aboard a London-bound Flagship. As of Dec. 31, the American 
Airlines System had completed 15,620 transatlantic crossings. 

AOA present!y operated a Flagship fleet of seven Constellations and 
seven Douglases. During 194¢, the line will place in service 340-mph 
twin-decked Boeing Stratocruisers, of which AOA has eight on order. 
—V. 166, p. 2206. 


American Power & Light Co.—Preferred Stockholders 


to Take Active Part in Recapitalization on Liquidation— 

Holders of substantial amounts of $6 preferred stock of the com- 
pany, through their counsel, Shearman & Sterling & Wright, intend to 
take an active part in all future steps directed toward the ultimate 
consummation of a plan of recapital:zation or liquidatioin of that com- 
pany. At the present time the company is believed to be preparing a 
new plan which it expects to file with the SEC about the middle of 
February 


Extension Granted— 


The SEC has granted the company a six-months’ extension from Dec. 
31, 1947, of the time in which it must dispose of its interest in Texas 
Utilities Co. 


Weekly Input Increased 11.72%— 


For the week ended Jan. 1, 1948, the System inputs of subsidiaries 
of this company amounted to 223,23°,000 kwh., an increase of 23,- 
415,000 kwh., or 11.72’, over the corresponding week a year ago.— 
V. 167, p. 42. 


American President Lines, Ltd.—New Liner Sails to 
Orient on Maiden Voyage— 


The company’s new luxury liner, the ‘SS President Cleveland,” 
largest passenger vessel built in America since 1939, left San Francisco, 
Calif., Dec. 27 on her maiden voyage to the Orient. The ‘President 
Cleveland” will visit Honolulu, Manila, Hong Kong, Shanghai and 
Yokohama and will return to San Francisco via Honolulu, 

With a passenger capacity of 550 and a crew numbering well over 
300, the 610-foot, 23,500-ton displacement ship, which was built by 
Bethlehem Shipbuilding Co., has a cruising range of 17,600 nautical 
miles and a cruising speed of 19 knots.—V. 166, p. 658. 


American Surety Co.—Expands Facilities— 

In conformity with an amendment to the New York State Insurance 
Law, this company and New York Casualty Co., an affiliate, will 
expand their facilities to include the writing of automobile physical 
damage insurance on Jan. 1, 1948. This will be done in a large 
number of States, from which permission to write this form of protec- 
tion already has been received. 

Thus complete automobile coverage will be availab’e in one package, 
enabling the companies to provide additional service to the public, 
agents and brokers. 


Official Retires— 


D. H. Cook, Vice-President of American Surety Group, in charge 
of the Agency & Production Department, retired Dec. 31, at his own 
request, after 47 years with the organization. William Goetz, Treas- 
urer of the American Surety Group, who has been associated with 
the company since 1903, also retired.—V. 166, p. 2554. 
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American Water Works & Electric Co., Inc.—Distribu- 


tion to Be Effected This Month— 
See West Penn Electric Co. below—V. 166, p. 2410. 


Angerman Co., Inc.—December Sales Up 19.1%— 


Period End. Dec. 31— 1947—-Month—-1946 1947-—1 1 Mos.—-1946 
Sales $894,131 $750,733 $6,723,396 $6,747,628 


—V. 166, p. 2410. 


Apple Valley Building & Development Co., Long 
Beach, Calif.—Files with SEC— 

The company on Dec. 29 filed a letter of notification with the SEC 
for 30.000 shares ($10 par), class A common stock to ke offered at 
$10 a share. Underwriter, Tripp Realty Co., Long Beach. Proceeds w-ll 
be used to erect guest ranch cottages and allied expenditures. —vV. 164, 
p. 1862. 


Archer-Daniels-Midland Co.—Operates New Plant— 


The werld’s largest vegetable oil procesing plant, a $1,250,000 in- 
stallation devoted exclusively to precessing cil bearing seeds, was placed 
in operation in Minneapolis, Minn., on Jan. 2 by this company. 

T. L. Daniels, President, said the plant was designed to utilize war- 
developed chemicals, particularly those from the petroleum and syn- 
thetic rubber infustries, in conjunction with linseed and soybean oils. 

The unit, Mr. Daniels said, is part of a $7,000,000 oil processing ex- 
pansion program underway at M:nneapolis.—V. 166, p. 2657. . 


Armstrong Cork Co.—Offers Rights to New $4 Pre- 
ferred—The company on Jan. 8 offered to its common 
stockholders of record at 3 p.m., Jan. 7, the right to pur- 
chase 88,179 shares of $4 cumulative preferred stock 
(no par) at $102.50 a share on or before 3 p.m., Jan. 21, 
on the basis of one share of the new preferred stock for 
each 16 shares of common stock held. Subscriptions are 
payable at Guaranty Trust Co., 140 Broadway, New 
York. The offering is being underwritten by a group 


of investment firms headed by Smith, Barney & Co.; 
Kidder, Peabody & Co., and The First Boston Corp. 


Fach share is convertible prior to Jan. 1, 1958, unless previously 
redeemed, into common stock of the company at the conversion price 
of $50 per share of common stock, the $4 cumulative preferred stock 
to be taken for this purpose at $100 per share and the conversion price 
to be subject to adjustment. 

Redeemable at the option of the company at any time in whole, or 
from time to time in part, upon not less than 30 days’ notice, at 
$105.50 per share and dividends if redeemed on or before Jan. 15, 1951, 
the redemption price decreasing thereaiter. 

Dividends accrue on the shares now offered from Jan. 10, 1948, and 
are payable March, June, September and Dec. 15 in each year. 


.LISTING—Application is being made to list the new preferred stock 
on the New York and Pittsburgh Stock Exchanges. 

PURPOSE—To raise additional capita) funds in order that the com- 
pany may have such funds available for the construction and equlp- 
ment of plants and facilities, for additions to and the improvement 
and rehabilitation of plants and facilities and working capital. The 
net proceeds are initially to become a part of the company’s general 
funds and as such may be applied to any corporate purpose, Although 
the company has not allccated any of such funds to any specific pur- 
poses, it had, as of Dec. 1, 1947, unexpended capital appropriations of 
approximately $14,260,000. Included in this sum were approximately 
$2,700,000 for a new research laboratory (to which sum, it is presently 
contemplated, it will be necessary to add an additional appropriation 
of $500,000), to be lccated at Lancaster, Pa.; approximately $1,830,000 
for additions to the general offices at Lancaster, Pa.; approximately 
$1,207,000 for the completion and equipment of a fiberboard plant at 
Macon, Ga.; approximately $1,300,C00 fcr a new warehouse at the Lan- 
caster floor plant at Lancaster, Pa.; approximately $810,000 for the 
construction of an automatie batch plant and delivery system and the 
purchase of electric power facilities at the Millville, N. J. plant; and 
approximately $525,000 for a new warehouse at the Closure plant at 
Lancaster, Pa. Additiona! changes at plants cf the company are being 
made and are Planned with the intention of improving quality and 
efficiency, reducing cost, enlarging capacity, providing warehouse space, 
and making the plants better places in which to work. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 

Pfd. stock, no par (issuable in series) 250,000 shs. 

$3.75 cumulative preferred stock 

$4 cumulative preferred stock __ 88,179 shs. 
Commen stock (without par value)... *2,000,000 shs. 1,410,865 shs. 

*Of which 176,358 shares reserved for issuance on conversion of thé 
$4 cumulative preferred stock now offered. 


UNDERWRITERS—tThe names of the underwriters and the percentage 
of unsubscribed stock to be purchased by each are as follows: 
Percentage Percentage 

CO 


161,522 shs. 


Kuhn, Loeb & Cc 11.00 
Lehman Brothers __--- 
Moore, Leonard & Lynch 
Morgan Stanley & Co.__ 
Reynolds & Co.___~_- 
Singer, Deane & Scribner 
Stone & Webster Securi- 
Se EY ode oe 
Stroud & Co. Inc.__---_ 
Union Securities Cerp.__ 


Smith, Barney & Co 
Kidder, Peabody & Co. 
The First Bostcn Corp._- 
Biyth & Co., Inc_--___-- 
=. Ww. Clark & Co... 
Dillon, Read & Co. Inc.-_ 
Drexel & Co.__- cael 
Goldman, Sachs & Co._ 
Graham, Parsons & Co._ 
Harriman Ripley & Co., 
Inc. 
—V. 166, Pp. 2657. 


“eC 4.75 
1.50 


4.75 
1.50 
6.50 
2.50 
1.50 
4.75 
1.50 
4.75 


4.75 


Arrow Safety Device Co., Mt. Holly, N. Y.—Files with 
SEC— 


The company on Jan. 5 filed a letter of notification with the SEC 
for 12,950 shares of common stock (no par), to be offered at $17.25 
per share without underwriting. Proceeds will be used for working 
capital.—V. 165, p. 3390. 


Atlanta & West Point RR.—Earnings— 


November— 1947 1946 1945 
Gross from railway__- $319,648 $335,152 $383,713 
Net from railway___- 30,650 *488 91,871 
Net ry. oper. inc.____ *7,432 *7,791 25,010 

From Jan. 1— 

Gross from railway 3,679,679 

Net from railway 486,913 

Net ry. oper. inc.__-- *48 
*Deficit.—V. 166, p. 2306. 


1944 
$459,114 
151,466 
32,579 


3,676,294 
314,207 
134,006 


4,782,539 
1,108,662 
276,619 


5,230,779 
1,940,472 
368,225 


Atlantic Mutual Insurance Co.—New Trustees— 


Marvin Pierce, President of the McCall Corp., and George M. 
Schurman, President of the National Bag Corp., have been elected 
trustees of this company and of Atlantic Mutual Indemnity Co., ac- 
cording to William D. Winter, Chairman of the board of the two 
companies.—V. 166, p. 2410. 


Automatic Washer Co.—New Model Announced— 

A revolutionary new design in standard-type agitatcr-and-wringer 
household washers was introduced by this company in Chicago on 
Jan. 4, preliminary to the opening on Jan. 5 of the January Market, 
where it is exhibited. In the new model, the washer is enclosed in a 
rectangular white enameled steel cabinet. Pressing a foot-pedal ele- 
vates the entire washer, automatically bringing the wringer above 
the cabinet, with the circular tub edge meeting an opening in the 
cabinet top. 

The ‘“Press-Toe’’ model has been designed to fit into counter-line 
assemblies in kitchens and utility rooms, and also for free-standing 
wse at any convenient location in the home.—V. 162, p. 130. 


Axelson Mfg. Co.—Split-Up Approved— 


It was announced in December that the stockholders’ -have .ap- 
proved a proposal to issue four shares of new $3 par value common 
stock in exchange for each three shares of $4 par value, common 
stock outstanding. 

The company stated that it is the intention of the board of 
directors to maintain regular quarterly dividends of. 20 cents per 
share on the new $3 par value common stock.—V. -164; p. 1583. . 


Bachman Uxbridge Worsted Corp.—Stock May Soon 
Be Offered to Public— 


It was announced on Jan. 4 that future plans include possiisle 
public sale of the company’s stock, now privately held. . 

This. corporation was recently formed by a merger of Uxbridge 
Worsted Co., wool fabric manufacturer of Uxbridge, _Mass,, and 
L. Bachman & Co., a New York City seiling agency and operator 
of LaPorte-Bachman Woolen Mills of LaPorte, Ind. a2, 

The selling agency and mills are operated as company divisions. 
Officers of the present company are Harold J. Walter, former 
Uxbridge general manager and treasurer, as the new President; 
Louis Bachman, Jr., Vice-President; and Edward A. Robertson, 
Treasurer.—V. 165, p. 1995. 


Baltimore & Ohio RR.—Coal Cars Loaded, etc.— 


The company on Jan. 3 announced that during Deeember, 1947, 
81,278 cars of coal were loaded on this railroad, this being the largest 
December loading since 1926, when the all-time December high of 
86,880 carloads of coal were inoved as the indirect result of the British 
coal mine strike of that year. Much of the coal that was moved then 
was exported to England to make up for the deficiency there. Of last 
month’s total of 81,278 coal cars, 5,358 cars, or roughly 642%, were 
for export, most of this to Europe. 

The December, 1947, carloadings of coal exceeded those of the same 
month of 1946 by 12,202 cars, and accounted for the haulage of 4,736,- 
882 tons of coal, averaging over 58 tons to the car. 

The Baltimore and Ohio has already received delivery and placed in 
service more than one-half of the 13,500 new coal cars it ordered during 
1947, and is 
completed orders. 


Increase of $25,000,000 in Freight Revenues Forecast 
for 1948— 

With the present outlook for traffic this railroad should show an in- 
crease in freight revenues of about $25,000,000 for the ensuing year of 
1948 over 1947 as the result of the 10% increase in freight rates 
granted by the Interstate Commerce Commiss‘on on Dec. 30, and effec- 
tive Jan. 5, according to Roy B. White, President. This revenue increase 
assumes that not less than the 10% increase in rates will be effective 
for the entire year although the rate increase is now applicable, under 
the decision of the Commission, for only the first six months of tne 
year. .It was an emergency award pending further consideration look- 
ing to the granting of a permanent rate increase. 

The B & O also expects to earn in 1948 about $1,000,000 additional 
revenues for the transportation of ma‘l, based on the 25% increase in 
mail rates recently granted by the Commission, making a total of 
roundly $26,000,000 additional revenues for the year. 

Giving consideraticn tc this increase in revenues, the B & O fore- 
casts its net railway operating income for-1948 at about $40,000,000 
and its net income at about $18,000,000 after deduction of Federal 
income taxes. 


Mr. White points out that this net railway operating income is ap- 
proximately 4% on net investment, and that it is still considerably 
short of the 6% which the railroads of the country have requested as 
a minimum fair return.—V. 167, p. 42. 


Bangor Hydro-Electric Co.—Bonds Placed Privately— 
Smith, Barney & Co. announce that as of Dec. 31 they 
have placed privately $1,000.000 first mortgage bonds, 
3% series due Dec. 1, 1977. The bonds are dated Dec. 1, 
1947. Proceeds will be used for capital expenditures.— 
V. 164, p. 1714. 


Bankers Indemnity Insurance Co.—New Official— 


O. Rey Carlson has been appointed Assistant Secretary of this 
company, casualty affiliate of The American Insurance Group. Mr. 
Carlson, who holds the identical title with The American Insurance 
Company, will supervise the combined automobile underwriting ac- 
tivities of The American Insurance Group. 

George H. Riggs, who has been appointed Assistant Secretary of 
The American Insurance Co., and The Columbia Fire Insurance ‘o., 
will continue to manage the Underwriting Department, the Classifica- 
tion Division, and the Impairment and Registration Division of The 
American Insurance Co.—V. 166, p. 1990. 


Bankers Life & Casualty Co., Chicago—Merger— 


John MacArthur, President, on Dec. 31 announced that a merger 
with this company of the General Life Insurance Co. of America has 
been approved by Director N. P. Parkinson, of the Illinois Department 
of Insurance, and Commissioner David Forbes, of the Michigan Depart- 
ment of Insurance. ‘ 

As a result of this merger, the Bankers company becomes one of 
Chicago’s larger insurance companies. Originally organized as the Hotel 
Men’s Mutual Benefit Association of the United States and Canada on 
Jan. 17, 1879, 1t merged with the Illinois Standard Life Insurance and 
re-insured the Bankers Life & Casualty Co., adopting that name. 


Among the companies acquired during the lifetime of the company 
are Northern Mutual Casualty Co. in 1945, and in May of 1947 a 
merger was completed with the Westminster Life Insurance Co. 

The recent merger brings the company’s assets up to over $7,000,000 
and premium income for 1947 will exceed $5,000,000. 


The Bankers Life and Casualty Company is licensed in Illinois, 
Michigan, Indiapa, Ohiio, Kentucky, Missouri, Colorado, Texas, Georgia, 
Alabama, Florida, Virginia, West Virginia, and the District of Colum- 
bia. It has over a quarter of qa million, policy nolders 


The General Life Insurance Co. was organized as the Agricultural 
Life Insurance Co. of America in 1914. The company was operated 
from March 29, 1938, until May 8, 1945, by the Michigan Insurance 
Department under a conservatorship. The Department filed a bill for 
receivership and John MacArthur, President of the Bankers Life & 
Casualty Co., submitted a reorganization plan acceptable to the Court. 
With the paying of new capital, the receivership proceedings were dis- 
missed and the company has been operating without restrictions for 
the past three years. Most of the personnel of the old company will 
be retained.—V. 163, p. 2847. 


Barber Asphalt Corp.—Bank Loan to Pay for Tankers 


The corporation has completed arrangements to borrow up to 
$6,000,000 from the National City Bank of New York and The New 
York Trust Co., it was announced on Jan. 5 by T. Rieber, President 
of Barber. The proceeds of the loan will be used to pay for T-2 
tankers recently allocated to Barber’s shipping subsidiary, Trinidad 
Corp., by the Maritime Commission. The loan will be payable in 
installments over a five-year period. 


New Vice-President— 


A. Knox Tyson, geologist, formerly Manager of the Land Department, 
Southern Region, for Continental Oil Co., will join Barber Asphalt 
Corp. effective Feb. 1, 1948, as Vice-President with headquarters in 
Houston, Texas.—V. 166, p. 1783. 


Beaumont Sour Lake & Western Ry.—Earnings— 


November— 1947 1946 1945 1944 
Gross from railway_ ~~ $752,251 $654,261 $669,072 $915,940 
Net from railway 311,486 248,778 319,903 463,158 
Net ry. oper. income 131,800 132,533 69,222 39,289 

From Jan. 1— 

Gross from railway____ 
Net from railway_—_ ~~ 
Net rv. oper. inrome___ 
—V. 166, p. 2306. 


.284,653 
3,247,372 
715,287 


8,019,393 
3,316,460 
1,792,220 


7,831,732 
3,419,899 
1,461,839 


8,777,076 
4,179,711 
848,810 


receiving additional cars regularly on outstanding un- ° 


Bendix Heme Appliances, Ine.—Planned. Advertising— 


This corporation will spend more than $%,000,000 in the first six 
months -of. 1948 cooperatively with-.its. distributors -and dealers for 
newspaper space, cutdoor boards and spot radio, Stewart: Réberts, 
director of advertising and sales promotion; announced on’ Dec. - 31. 
In addition, Mr. Roberts seid that the company ‘wi!l, spend another 
£500,000 1n national magazine advertising. y 

The Bendix automatic clothe; dryer is being announced this month 
through joint signature newspaper ~ advertisements® in major -cities 
threughout the country. Planned fcr 1948, also, is cooperative adver- 
tising on the new Bendix automatic home ironer.—V. 166, p.. 2658. 


Benrus- Watch Co., Inc.—40-Cent Extra Dividend— 


The directors cn Jan. 5 declared a regular quarterly dividend of 
20 cents per share and an extra dividend of 40 cents per share on 
the common stock, both payable Jan. 28 to holders of record Jan. 15. 
An initial distribution of 20 cents was made on Aug. 1, last, which 
was followed by a similar payment on. Nov. 1.—V. 166, p. 1783. 


Berkey & Gay Furniture Co.—Bankruptcy Trustee— 


The Michigan Trust Co., Grand Rapids, Mich, was appointed vrustee 
in bankruptcy under Chapter 10 of the National Bankruptcy Act on 
Jan. 6 by the Federsl Distr ct Court. 

The petition was filed to allow further time for negotiations toward 
a refinancing of the $838,060 of notes which came due on Dec. 31, 
1947. Radio Corp. of America held $638,000 of the note:, with a 
mortgage on the Berkey & Gay land and buildings as collateral, and 
the balance was held by a group of Cleveland stockholders. 


Common Stock Suspended From Dealings— 


The common stock has been suspended from dealings on the New 
York Curb Exchange.—V. 166, p. 2554. 


Blackinton Mills, Ine.—Preferred Stock Called— 


All of the outstanding shares of 6% preferred stock were recently 
called for redemption as of Dec. 31, 1947 at $100 per share and divi- 
dends amounting to $3 per share. 

Operations are now being carried on at Conestee, S. C., where they 
had some time been mcved from Blackinton and North Adams, Mass. 


Boeing Airplane Co.—Merges Subsidiary— 

Bo¢ing Aircraft Co., a wholly-owned subsidiary, on Dec. 31 was 
merged with its parent organization, Boeing Airplane Co. 

All principal o.ficers have served as officers of both corporations 
with the exception of Fred P. Laudan and H. F. Brown, who were 
Vice-Presidents of Boeing Aircraft Co. only. Both Mr. Lauden and 
Mr. Brown were elected Vice-Presidents of Boeing Airplane Co. ef- 
feetive Jan. 1. 

The merger of the two Boeing companies wes completed with the 
filing of necessary documents with the Secretary of State at Olympia, 
Wash., and with the Secretary of State at Dover, Del. 

The change constitutes merely one of corporate organization 
does not involve any other changes in the conduct of 
personnel, it was announced.—V. 166, p. 2658. 


and 
business or 


(H. C.) Bohack Co.—Plans Recapitalization— 


A recapitalization plan for this company has been prepared, E. 
Haberle, President, announced. 

The plan calls for issuance of a new first preferred cumulative 
stock, plus a cash payment in exchange for the 30,000 shares of 7% 
first preferred now outstanding. 

Dividend arrears on the 1,500 shares of 6% preferred stock, over 
two-thirds of which are held by the trust set up uader the late H. C. 
Bohack’s will, are to be paid in cash. > 

The 105,000 present outstanding shares of common stoc'’s would be 
converted into a like number of new common and be in line for 
dividend payment. The proposed plan also increawes tne numver uf di- 
rectors fro™ nine to 12. 

Under the plan, the new first preferred will have the right to elect 
one-third of the directors if dividends fall in arrears. Common stock- 
holders receive the right to elect two directors under normal con- 
ditions. 

Trustees of the Bohack estaie have filed a petition in court seeking 
to determine if they have the right to approve such a plan under the 
terms cf the will. 

Among items yet to be determined, if the court gives the trustees 
the power to act, is the dividend rate of the new first preferred 
stock and the amount of cash present first preferred shareholders 
are t2 receive.—V. 166, p. 1886. 


(Richard) Borden Mills Corp.—Acquisition— 


The former Verney-Shawmut Mil! at Fall River, Mass., which was 
purchased last fall by Jacob Ziskind, has now been sold to the above 
corporation and will be operated as a weaving mill. Additicnal equip- 
ment, including 520 modern automatic looms and new warping, slash- 
ing and inspection machinery, is to be installed. The plant has 27,000 
ring spindles. 

It is exnecited that spinning operations will be started in late Feb- 
ruary, with weaving getting under way early in March. (‘‘American 
Wool and Cotton Reporter.” )—V. 162, p. 2536. 


Boston Fund, Inc.—Year-End and Special Dividends— 


The directors have declared a year-end dividend from earnings 
of 15 cents per share and a special dividend from security. profits 
] “yee per share, both payable Jan. 28 to stockholders of record 
an. 12. 

The usual] quarterly dividend of.16 cents per share was also declared, 
payable Feb. 25 to stockholders of record Jan. 30. 

On Jan. 28, last year, a year-end distribution 
special dividend of $1.50 were paid.—V. 166, p. 367. 


of 18 cents and a 


Boston & Maine RR.—Earnings— 


Period End. Nov. 30 1947—Month—. 1946 1947—-11 Mos.—1946 
Operating revenues $7,339,452 _ $6,777,906 $76,392,744 $70,684,095 
Operating ecxpenses__. 5,734,172 5,244,077 60,430,417 58,767,986 

$1,605,280 $1,533,829 $15,962,327 $11,916,109 
652,714 285,097 7,411,313 5,047.623 
355,826 297,858 2,984,916 2,902,146 
30,920 24,380 276,698 256,807 
$565,820 $826,494 $3,709,533 
69,945 96,325 1,175,736 
$635,765 $922,818 $6.039,265 $4,885,269 
290,253 215,736 3,256,286 3,595,392 


$345,512 $€07,082 $2,782,979 $1,289,877 


Net oper 
Taxes 
Equip. rents (Dr)_____- 
Jt. fac. rents (Dr)__- _- 


revenuc__ 





$5,289,400 


Net ry. oper. income_ 
aeeee 749,865 


Other income 


Gross inccme r- 
Rentals, interest, etc.- 

Net income oe ork tee 
—V. 166, p. 2307. 


California & Hawaiian Sugar Refining Corp.—Tax Re- 
fund Review Denied— 


The United States Supreme Court on Jan. & refused to review a 
lower court decision giving this company a $7,900,000 tax refund. 

The company claimed the refund on sugar and jute processing taxes 
paid before the processing tax sections of the old Agricultural Adjust- 
ment Act were invalidated in 1936. 

The Government contested the refund cn the greund that the cor- 
poration, operates on a cooperative basis and had collected the taxes 
trom its stockholder-producers. The right to sue for the refund, the 
Government said, belonged to the persons Or companies who actually 
bore the burden of the tax. 

The lower court upheld the California & Hawaiian’s right -to the 
1efund, and the Supreme Court on Jan. 5 went along with this decision. 
—V. 139, p. 1547. 


Callaway Mills, La Grange, Ga.—Registration State- 
ment Withdrawn— 

The registration statement (No. 7187) filed with the SEC Aug, 27, 
last, and covering 123,306 shares of common stock, was withdrawn 
mer °O. Company is now in process of liquidation.—V. 167, p. 42: 
V¥. 167, p. 42. ; , 
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Cambria & Indiana RR.—Earnings— 


November— 1947 1946 1945 1944 
Gross from reilway $129,801 $85,972 $135,842 $142,299 
Net from railway *15,602 *1,444 47,941 50,304 
Net ry. oper. income 35,278 49,836 51,257 57,851 

From Jan. 1— 

Gross from railway 1,510,140 1,251,479 1,418,063 1,676,437 

Net from railway 14,000 284,551 490,499 689,868 

Net ry. oper. income 443,686 639,141 540,235 601,464 
*Deficit.—V. 166, p. 2307. 


Camden (N, J.) Forge Co.—Transfer Agent— 


Irving Trust Co., New York, N. Y., has been appointed sole transfer 


agent of the preferred and common siocks, effective Jan. 1.—V. 162, 
p. 3068. 

Canadian Pacific Ry.—November Net Lower— 

Period End. Nov. 30 1947—11 Mos.—1946 


1947—-Month—1545 
> $ $ 
267,548,218 


249,829,907 


be) b $ 
27,235,439 26,264,495 289,981,065 
24,080,554 22,518,258 271,012,177 


Gross earnings 
Working expenses 
3,746,237 18,968,888 17,722,661 


Net earnings 3,155,085 


—V. 166, p. 2555. 


Cannon Mills Co.—New President of Unit— 


Stanley Phillips, Executive Vice-President, has been elected Presi- 
Gent of Cannon Mills, Inc. (wholly owned subsidiary), succeeding 
Frederic A. Williams, who has retired alter 46 yeuis o1 service. 


Mr. Williams continues as a Vice-President of the parent company.— 


V. 166, p. 1575. 


Central Chemical Corp., Hagerstown, Md.—Registers 
with SEC— 

The company on Dec. 29 filed a registration statement with the SEC 
covering 254,682 shares ($10 par) non-cumulative 6% stock and 70,642 
shares ($10 par) non-voting common Class B stock. The stocks are 
to be sold through company officers and employees to employees and 


customers at par. Proceeas would be used to retire indebtedness and 
for working cepital. 

Central of Georgia Ry.—Earnings— 

November 1947 1946 1945 1944 
Gross from railway $2,718,600 $2,603,291 $3,041,793 $3,082,180 
Net from railway 92,759 211,124 724,363 675,359 
Net ry. oper. income 163,515 320,341 535,810 420,091 

From Jan. 1— 

Gross from railway 29,208,737 29,057,899 35,396,670 35,776,515 
Net from railway 1,905,821 2,022,810 7,618,074 10,099,367 
Net ry. oper. income 638,544 1,198,758 4,808,893 5,899,645 

*Deficit.—V. 167, p. 42. 


Central Illinois Public Service Co.—Bonds Offered— 
Halsey, Stuart & Co. Inc. and associates on Jan. 8 of- 
fered $10,000,000 first mortgage bonds, series B, 3%% % 
due Sept. 1, 1977, at 102.365 and interest. 

The issue was awarded Jan. 5 on a bid of 101.705. Other bids re- 
ceived at the sale all for a 33% coupon were: The First Boston Corp., 
101.684; Salomon Bros, & Hutzler, 101.562; Lehman Brothers, 101.5172; 


Kuhn, Loeb & Co., 101.32; Glore, Forgan & Co., 100.783, and Blyth 
& Co., Inc., 100.56. 
Bonds are dated Sept. 1, 1947. Interest payable on March 1 and 


Sept. 1 at the office or agency of company in Chicago or in New York. 
Bonds will be redeemable at option of company in whole at any time 
or in part at any time and from time to time, on not less than 
30 days’ notice. The initial! redemption price is 105% , plus interest. 

PURPOSE—The proceeds will. be deposited with Continental Illinois 
National Bank & Trust Co. of Chicago, trustee, and will be withdrawn 
to reimburse the company for 60% of net expenditures for bondable 
property. All such expenditures for bondable property have been or 
will be made in connection with the censtruction of additions and 
extensions to the properties of the company. Company estimates that 
as of March 31, 1948, it will be entitled to withdraw $10,000,000 of 
proceeds from the sale of the ponds of series B to reimburse the com- 
pany for 60% of net expenditures theretofore made for bondable prop- 
erty. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mortgage bonds: 
Series A, 3°28’ , due Oct. 1, 1971___ ; 
Series B, 3%s8 , due Sept. 1, 1977 t 
2% notes, due serially to Oct. 1, 1953 $4,200,000 
Pid. stock, 4% cum. (par $100) 350,000 shs. 150,000 shs. 
Common stock (par $10) 3,000,000 shs. 2,230.000 shs. 


*Bonds may be issued from time to time under the indenture, subject 
to the restrictions thereof, Mm any number of different series as the 
board of directors may determine. Indenture does not fix the total 
amount of bonds that may be issued thereunder. *Bonds of series B 
2re proposed to be presently issued in the principal amount of $10,.000,- 
000 but the indenture does not fix the tctal amount of bonds of series 
B or of any other series that may be issued thereunder. 


ISSUANCE OF ADDITIONAL COMMON STOCK—In August, 1947, 
The Middle West Corp. and Halsey,*Stuarit & Co. Inc., Chicago, owners 
of all outstanding common shares of the company, agreed to purchase 
from the company, pro rata according to the number of shares held by 
them, a total of 430,000 additioral common shares cf the company, 
(par $10) and to pay therefor, on or before June 30, 1948, the par 
value of said shares. These additiona] shares were issued and paid for 
in December, 1947, after the requisite approval of the SEC had been 
given. The issuance of these share had the effect of increasing by 
$4,300,000 the common capital of the szompany. 


BUSINESS AND HISTORY—Company is an Illinois public utility 
engaged principally in generating, purchasing, distributing and selling 


$38,000,000 
10,000,000 
4,200.000 


electric energy in central and southern Illincis, Company is also 
engageo in distributing and selling gas, principally natural gas, in 
manufacturing and selling ice at wholesale, and, to a minor extent, 


in supplying water and steam heat. For the 12 months ended Sept. 30, 
1947, the company derived 90.10% of its operating revenues of $21,971,- 
$30 from the sale of electricity, 8.33% from the sale of gas, 1.07% 
from the sale of ice, and 0.50% from other activities. In 1946, the 
company derived about 12.62% of its operating revenues from the sale 
of industrial power for the mining of coal. 

At Sept. 30, 1947, the company supplied electric utility service at 
retail to 198,352 customers in 500 communities and adjacent rural 
#reas in 60 counties in Illinois. At the same date, the company sup- 
plied gas utility service at retail to 32,894 customers in 21 communities 
and water utility service to 1,598 customers in one community (Effing- 
ham). Company also supplied steam heating service tc 259 customers 
in one community (Taylorville) and operated five ice plants from 
which it sold ice at wholesale in five communities. In December, 1947, 
the company sold its ice plants at Canton and Paris for $76,200 and 
$61,500, respectively. 


PROPOSED SALE OF PROPERTIES—Company intends, if satisfactory 
arrangements with a purchaser or purchasers can be made, to sell its 
water utility property at Effingham and its three remaining ice prop- 
eities. At Sept. 30, 1947, these properties were stated in the plant 
accounts of the company at $425,772 fer the water property at Effing- 
ham and at $516,113 for the three ice properties and the reserves for 
depreciation then provided for these properties were $56,316 and 
$251,387, respectively. In the 12 monihs ended Sept. 30, 1947, the 
water property at Effingham produced gross revenues of $77,820 for 
the company and the three ice propertics produced gross revenues of 
$153,641. 





PURCHASERS—The names of the several purchasers of the bonds 


of series B, and the principal amounts of such bonds agreed to be 
purchased by ‘them, respectively, are as follows: 
Halsey, Stuart & Co. Win. E, Pollock & Co., 
Inc. ee $2,250,000 Inc. . aE A ee 400,000 
Central Republic Co. R. W. Pressprich & Co. 1,000,000 
'¢ eee 1,000,000 L. F. Rothschild & Co. 1,000,000 
Gregory & Son, Inc. 5C0,000 Stifel, Nicolaus & Co., 
Haligarten & Co._ 1,000,000 Inc. , 250,006 
Hornblower & Weeks 1,000,000 Edw. Lowber Stokes & 
The Illinois Co. 500,000 Co. idniestelinaatas 100,000 
Otis & Co. 1,009,000 


v. tor, D. 43. 


Central Maine Power Co.—Partial Redemption— 

There have been called for redemption on Feb. 2, next, for account 
of the sinking fund, $108,000 of first and general mortgage 32‘ 
bonds, series L, due Oct. 1, 1970, at 106%4 and interest. Payment 
will be made ai the Old Colony Trust Co., trustee, 45 Milk St., Boston, 
Mass. 


New York Paying Agent— 


The Manufacturers Trust Co.. New York, N. Y., has been appointed 


New York paying agent for interest coupons on the first and 
general mortgage bonds, series “‘P,’’ 344‘, due 1977. See ofiering in 


V. 366, p. 2416. 
Central Pacific Ry.— Tenders Sought— 


J. A. Simpson, Treasurer, 165 Broadway, New York, N. Y., will until 
noon on Mareh 1, 1948 receive bids for the sale to company of suffi- 
cient first refunding mortgage bonds, due Aug. 1, 1949 to exhaust the 
sum of $25,527 now in the sinking fund.—V. 166, p. 2555. 


Central RR. of New Jersey—Earnings— 
Period End. Nov.30— 1947—Month—1946  1947—11 Mos.—1946 


Operating revenue $3,193,291 $2,786,022 $34,267,201 $39,190,636 

Net ry. oper. income *526,382 *479,259 *4,151,885 *2,483,144 

Gross income - i *87,116 * 176,548 *225,363 °649,200 

Deducts. from gross inc. 225,598 211,594 2,371,008 3,758,569 
Net income $312,714 $388,142 *$2,596,371 *$4,407,769 
Deficit—V. 166, p. 2555. 


Central RR. of Pennsylvania—Earnings— 


Period End. Nov. 30— 1947—Month—1946 1947—11 Mos.—1946 
Operating revenue $1,579,272 $1,351,290 $16,569,387 $5.263,756 


Net ry. oper. income 731,114 554,081 7,349,221 2.429,347 

Gross income 737,096 558,665 7,394.239 2,442 860 

Deducts. from gross inc. 519,519 423,994 5,184,453 1,639,183 
Net income $217,577 $134,672 $2,209,786 $803,677 
V. 166, p. 2416. 


Central States Electric Corp.—Court to Order Suits 
Settled— 

Judge Sterling Hutcheson of Federal District Court at Richmond, Va. 
on Jan 7 said that he would enter an order authorizing trustees of 
the corporation (now in bankruptcy for reorganization) to settle for 
$500,000 litigation brought against it by two of its subsidiaries. 

One suit was brought by the Blue Ridge Corp.; the other by the 
American Cities Power and Light Corp. The Bue Ridge litigation is 
before the U. S. District Court in New York, and the American Cities 
suit, before the New York Supreme Court. 

Judge Hutcheson also entered an order giving the Central States 
trustees, Carl J. Autrian and Robert G. Butcher, power to recommend 
to directors of. the company certain actions to effect reorganization. 
—V. 167, p. 43. 


Chase Candy Co.—Dividend Rate Increased— 


The directers have declared a regular quarterly dividend of 30 cents 
per share on the common stock, payable Feb. 16 to holders of record 
Feb. 2. Payments in 1947 were made as follows: Feb. 15, May 15 and 
Aug. 15, 20 cents each; and Nov. 15, 25 cents. 

The regular quarterly dividend of -25 cents per share on the pre- 
ferred stock was Vaid on Jan. 1 to holders of record Dec. 20.—V. 166, 
p- 1047. 


Charleston & Western Carolina Ry.—Earnings— 


November— 1947 1946 1945 1944 
Gross from railway- $367,722 $304,736 $290,222 $355,827 
Nét from railway_ 56,753 29,127 19,572 104,253 
Net ry. oper. inc: 25,017 10,684 5,168 46,281 

From Jan. 1— 

Gross -from railway 4,118,937 3,407,831 3,743,552 4,211,391 
Net from railway~_. 619,798 163,724 720,339 1,475,115 
Net ry. oper. inc. 246,912 *80,499 301,020 684,833 


*Deficit.—V.° 166, p. 2307. 


To Construct Extension— 


it would start construction as 
its Trace Fork sub- 





Chesapeake & Ohio Ry. 


This company on Jan. 6 announced 
soon as possible on the 5.93-mile extension of 


division approved by the Interstate Commerce Commission Dec. 31, 
1947. Officials estimate cost of the proposed new line at about 
$2,500,000. 

The proposed extension from a point near Holden, W. Va., to a 


point on Trace Fork of Pigeon Creek in Logan and Mingo Counties, 
W. Va., will serve a new mine or tipple of the Island Creek Coal Co., 
which intervened in behalf of the C. & O. The C. & O.'s application 
to extend its line was opposed by the Norfolk & Western Ry. Co. 

The Commission's certificate was issued upon the express condi- 
tion that construction should be commenced on or before June 15, 
1948 and should be completed on or before June 15, 1949. 

Further, it provided that it should take effect and be in force from 
and after 40 days from its date. 


To Improve Toledo, O., Docks— 


To speed the dumping of coal in Great Lakes vessels and the re- 
turn of empty coal cars to the mines, the company is spending nearly 
$2,000,000 in improvement of its Walbridge yard and Presque Isie 
docks at Toledo, Ohio, officials of the railway announced on Jan. 6. 

In 1947, almost 17,000,000 tons of coal were handled at Walbridge 
for dumping at Presque Isle docks, compared with an average of 
about 11,000,000 tons a year before the war. 

Ore loadings in 1947 exceeded 20,000 cars, more than double the 
number loaded at:Presque Isle in 1946. Ore transferred from lake 
vessels into railroad cars at Presque Isle is assembled into trains 
of 75 to 110 cars and moved to Walbridge for further movement east. 


New Appointments— 


The company on Jan. 5 announced the appointment of three mem- 
bers of its legal staff to the position of General Attorney. 

H. W. Oppenheimer, Assistant General Solicitor, was named General 
Attorney at Richmond, Va. Promoted to General Attorney at Cleve- 
land, Ohio, were Robert S. Garnett, Assistantt General Solicitor, 
and John S. Marshall, Assistant General Attorney.—V. 167, p. 43. 


Chicago Burlington & Quincy RR.—Earnings— 


November— 1947 1946 1945 1944 
Gross from railway_~ $19,391,056 $16,246,812 $17,002,042 $21,130,865 


Net from: railway 5,400,371 4,817,567 4,835,659 9,037,921 
Net ry. oper, income___ 2,225,620 2,278,338 1,319,371 2,430,528 


From Jan. 1— 


Gross from railway 198,387,763 180,254,535 226,084,087 220,591,627 


Net from railway 63,471,874 53,414,319- 90,778,364 87,181,138 
Net rv. oper. income 28,677,869 25,609,543 27,402,167 24,955,681 


—V. 166, p. 2307. 
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Chicago Corp.—Loan to Pay Stock— 


The corperation on Dec. 26 announced that 200,000 shares of its 
300,000 outstanding shares of $3 preference stock would be called for 
redemption on March 1, 1948, at $65 a share. The $13,000,000 needed 
for the call will be raised by borrowing $12,000,000 on a 15-year loan 
placed privately with a bank and an insurance company. 

The loan is secured by a lien on 24,000 acres of gas leaseholds in 
the Carthage field, Pancla County, Texas, and on the gasoline plant 
there. The company’s net investment in the property so pledged is 
about $5,800,000. Principal payments on the loan will amount to 
$400,000 annually. As a result of the refinancing, annual preference 
dividend charges will be reduced $600,000, the company said. The net 
interest cest of the lean for the first year, giving effect to the tax- 
deductible status of interest, will be about $236,000, thus effecting a 
net saving of $364,000 annually at present tax rates, the company said. 

Giving effect to the present call, a tetal of 486,000 shares of pref- 
erence stock have been retired since the end of 1937 at a cost of more 


than $28,000,000. Annual dividend and net interest charges ahead 
of the common stock will have been reduced by about $1,224,000. 
V. 165, p. 3282. 


Chicago Rock Island & Pacific RR.—Bankruptcy Ends 


An order which ended 14 years of bankrupicy for the road was 
signed at 12:01 a.m. Jan. 1, under ‘protest’? by Federal Judge Michael 
L. Igoe. 

“T must comply with the orders of the Circuit Court of Appeals, 
but I want the world to know I do so with protest,’’ he told a group 


of lawyers as he 
After the 


the order. 
nneth F. Burgess, attorney for the reorganiza- 


igned 
hearing, K 


tion managers the company, said about $31,000,000 wiil be dis- 
tributed to former security holders and that Joseph B. Fleming and 
Aaron Colnon, co-trustees, will remain to wind up the bankruptcy 
affairs. 
NEW SECURITIES 

To the holders of outstanding securities and c'aims, new securities 
Will be exchanged at the following rates per $1,000 principal améunt 
of securities and claims held: 
Outstanding lst Mtge. Gen. Mtge. Pfd. Com. 

Sec. and Claims: Bonds Bonds Shares Shares 
Ist and ref. 4s $91.9424  $232.7177 2.0962 5.2484 
General 4s 143.7263 454.1424 4.4597 3.3637 
Secured 4425s 103.4352 261.8075 2.3582 5.9045 
30-year cons. 425 49670 
B., €:. R. & N. con Ist 

5s 100 2.5 5.2816 
c., & & C. eens. 56 93.3564 487.7514 5.2096 1.8979 
R.1.. A. & L. 1st 4'2s 116.0551 267.3853 2.1636 4.6158 
St. P. & K. C. Short 

Line Ist 442s £9.1064 161.3330 1.2858 5.7446 
General unsec. claims 4.9670 


Court Denies Texas Motion to Stay Order— 


The U. S. Circuit Court of Appeals at Chicago has denied a motion 
filed by the State of Texas to stay the execution of the consummation 
order of the company’s reorganization proceedings. 


Officers and Directors— 
At a meeting of the board of directors held on Jan. 5 
of this new corperation were elected as follows: 


1943, officers 


J. D. Farrington, President; Vice-President and General Counsel, 
W. F. Pever, Chicago; Vice-President and Operating Officer, W. H. 
Hillis, Chieago; Vice-Fres:'dent and Treasurer, Carl Nyquist, Chicago; 


Vice-President and Freight Traffic Officer, J. W. Hill, Chicago; Secre- 
tary and Assistant Treasurer, W. Vanderpool, Chicago; Assistant Secre- 
tary and Assistant Treasurer, A. O. Gibson, Chicago, and J. C. Comp- 
ton, New York; General Auditor, T. A. Graham, Chicago; Assistant 
General Auditors, W. L. Linnehan and A. J. Messersmith, Chicago. 

A list of the railroed’s new board of directors follows: 

Edward E. Brown (Cha‘rman of the First National Bank of Chicago), 
Mark A. Brown (Executive Vice-President of Harris Trust & Savings 
Bank, Chicago, Ill.), Henry Crown (Chairman of the Material Service 
Corp... Chicago, Ijl.), Harry Darby (President of Darby Corp., Kansas 
City, Kan.), Roy C. Ingersoll (President of Ingersoll Steel Disc Division 
of Borg-Warner Corp., Chicago, Ill.), Frederick M. Mayer (President of 
Continental Supply Co., Dallas, Texas), Robert McKinney (rancher and 
investor of Tucumcari, N. M.), L. B. Neumilier (President of Caterpillar 
Tractor Co., Peoria, Ill.), J. D. Farrington (President of Chicago, Rock 
Island & Facitic RR. Co., Chicago, Il.)}, William E. Fay (President of 
Champ‘on Machinery Co., Joliet, Il.), Herbert L. Horton (President of 
Iowa-Des Mo'nes National Bank & Trust Co., Des Moines, Iowa), James 
Norris (President of Norris Grain Co., Chicago, Ill.), William F. Peter 
(Vice-President and General Counsel of the Rock Island Lines, Chicago, 
Tll.), H. Dudicy Swim of Pebble Beach, Calif.. and Charles D. Wiman 
(President of Deeve & Company, Moline, Ill.). 


RESULTS FOR NOVEMBER AND FIRST ELEVEN MONTHS 


November— 1947 1946 1945 1944 
Gross from railway $14,220,410 $13,335,006 $14,277,987 $16,278,756 
Net from railway 3,333,459 3,230,939 4,334,117 6,165,236 
Net ry. oper. income 1,429,340 1,612,549 1,645,248 1,446,973 

From Jan. 1— 

Gross from railway- 161,246,753 145,868,333 179,857,055 174,797,119 
Net from railway 42,041,650 33,368,947 65,222,691 68,621,453 
Net ry. oper. income 19,031,385 15,301,970 24,657,169 25,530,432 


—V. 166, p. 2659. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


November— 1947 1946 1945 1944 
Gross from railway $2,726,622 $2,526,556 $2.490,284 $2,236,282 
Net from railway 478,034 574,197 396,257 678,334 
Net ry. oper. income 106,687 573,524 184,680 410,309 

From Jan. 1— 
Gross from railway 28,314,295 24,920,515 25,994.406 24,940,388 
Net from railway 4,624,302 2,9&7,916 6,423,757 6,068,370 
Net ry. oper. income 1,095,546 385,787 3,377,129 3,302,301 
—V. 166, p. 2308. 

Childs Co., N. ¥.—Corrections— 

We have been advised that transaction in the new stock ‘‘when 


issued’’ do not have to wait upon the order of consummation but are 
permitted as soon as the order of confirmation is signed. The new 
stock is now quoted over the counter. 

The date of confirmation of the reorganization 
and not Dec. 23 as reported in V. 167, p. 43. 


Debenture Holders to Be Paid Off— 


the outstanding debentures will obtain final payments 
entered on Jan. 8 by Judge Edward A. Conger in the 
in New York City. Interest will be paid to Jan. 


plan was Dec, 22 


Holders of 
under an orde: 
U. S. District Court 
15, 1948. 

Payment will be made, commencing on Jan. 15, 1948, by the Empire 
Trust Co., 120 Broadway, New York, N. Y., in the case of the 1943 
debentures and by the Marine Midland Trust Co. of N. Y., 120 
Broadway New York, N. Y., in the case of the 1957 debentures. 


Chrysler Corp.—Builds Three Bodies a Minute— 


K. T. Keller, President, on Dec. 12 said in part: ‘“‘At the present 
time this company is turning out car and truck bodies at the rate 
of three a minute—-bodies that comprise generally more than half 
of each vehicie’s total parts.—V. 166, p. 1991. 


Cleveland Electric Dluminating Co.— Registration 
Statement Withdrawn— 


The registration statement (No. 7219) filed -with the SEC Sept. 26 
and covering 254,989 shares (mo par) preferred stock series of 1947, 


was withdrawn Dec. 31.—V. 166, p. 43. 
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Clinchfield RR.—Earnings— 


November— 1947 
Gross from railway- $1,486,595 
Net from railway- 607,595 
Net ry. oper. inc.- 539,789 


From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. inc. 
—V. 166, p. 2308. 


Clinton Industries, Inc.—Acquisition Approved— 


. The stockhclders on Dec. 23 authorized this corporation to enter 
into an agreement with stockholders of Obear-Nester Glass Co., a 
Missouri corporation, fur the issuance cf shares of Clinton stock in 
exchange for at least 80% of the shares of Obear-Nester. 

The exchange will be at the rate of 7/10 of a share of Clinton for 
each share of Obear-Nester. Clinton presently will issue authorized 
but unissued capital stock for the exchange. No exchange will be 
made unless at least 24,000 shares, or 80%, of the Obear-Nester stock 
are made available to Clinten. No offering of the stock to be issued by 
Clinton in the proposed exchange will be made to Obear-Nester holders 
until after registrations under all applicable securities acts become 
etfective.—V. 166, p. 2556. 


Coca-Cola Co.—Unit’s Capitalization Set— 

Capitalization of the newly organized La Salle Coca-Cola Bottling 
Co., a merger of 15 firms is $130,424, according to articles of consoli- 
dation filed in December with the register of deeds. The firm was 
incorporated in November in Delaware and plans to issue 206,000 $1 
par shares of common stock. It was formed by 15 midwest Coca-Cola 
bottling and distributing firms to eliminate cost duplication and develop 
territory mre adequately, according to W. M. Brownlee, New York, 
President and Chairman.—V. 167, p. 43. 


Colon Development Co., Ltd.—Production— 


The company announces that its production for the four weeks 
ending Dec. 29, 1947 amounted to 334,524 barrels, compared with 345,- 
271 barrels in the four weeks ended Dec. 1, and 429,468 barrels in the 
five weeks ended Nov. 3, 1947.—V. 167, Pp. 43. 


Columbus & Greenville Ry.—Earnings— 


November— 1947 1946 1945 
Gross from railway-_-_- $165,325 $142,356 $134,705 
Net from railway-_--_- 50,440 *845 4,924 
Net ry. oper. inc._- 43,120 *13,133 *4,746 


From Jan. 1— 
Gross from railway_-_-- 
Net from railway 
Net ry. oper. 


*Deficit.—V. 166, p. 2308. 
Commonwealth Edison Co.—Weekly Output— 


Electricity output of this company and associated companies, exclud- 
ing sales to other electric utilities, for the week ended Dec. 27, 1947, 
showed a 6.9% increase over the corresponding week a year ago. 
Following are the kilowatihour output totals of the past four weeks 
and percentage comparisons with last year: 

1947 
213,216,000 
240,033,000 
240,397,000 
238,429,000 


1944 
$1,146,411 
588,746 
468,006 


1945 
$928,985 
356,076 
289,513 


1946 
$1,133,699 
474,748 
435,584 


13,086,088 
6,875,749 
5,638,535 


12,130,513 
4,977,453 
4,117,262 


12,200,607 
5,616,401 
4,590,731 


15,893,388 
6,920,621 
6,142,374 


1944 
$141,880 
23,370 
6,690 


1,517,485 
281,629 
106,849 


1,531,331 
206,524 
43,823 


1,553,986 
54,622 
53,860 


1,545,533 
157,447 
10,438 


1946 % Ine. 
199,402,000 6.9 
224,480,000 5 
214,968,000 1 
203,020,000 1 


Dec. 
Dec. 
Dec. 


Changes in Personnel— 

George W. Williamson, Treasurer of the company, has been elected 
Vice-President and Treasurer, Charles Y. Freeman, Chairman, an- 
nounced. J. Harris Ward has been elected Secretary, succeeding John 
W. Evers, Jr., who will devote all his time to his duties as Vice- 
President.—V. 166, p. 2659. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Jan. 1, 1946, amounted to 291,- 
418,454 as compared with 273,108,809 tor the corresponding week in 
1947, an increase of 18,309,645 cr 6.70% .—V. 167, p. 43. 


Consolidated Edison Co. of New York, Inc.—Output— 


| TE cose = 


The company on Jan. 7 announced that System output of electricity , 


(electricity generated and purchased) for the week ended Jan. 4, 1948 
amounted to 225,800,000 kwh., compared with 209,700,000 kwh. for 
thg@ corresponding week of 1947, an increase of 7.7‘¢. Local distribu- 
ti of electricity amounted to 202,000,000 kwh., compared with 
198,200,000 kwh. for the corresponding week of last year, an increase 
of 34.0% .—V. 167, p. 43. 


;};Consolidated Grocers Corp.—Option on Rosenberg Stk. 


Coincident with the payment of approximately $18,000,000 on Jan. 5, 
or completion of the purchase by the Cummings Corp. of Rosenberg 
Bros. & Co., Nathan Cummings announced that Consolidated Grocers 
Corp., of which he is Chairman of the board, had subsequent to the 
contract between the Cummings Corp. and the principal stockholders 
of Rosenberg Bros. & Co. obtained an option to purchase the assets 
or stock of Rosenberg Bros. & Co. 

“The option was given,’ he said, “to assure a continuity of ample 
liquid working capital for Rosenberg Bres. & Co.” 

Mr. Cummings stressed the fact that the sale of Rosenberg Bros. & 
Co. stock by the Cummings Corp., when and if the option is exercised, 
will be accomplished without profit to either himself or the Cummings 
Corp. either directly cr indirectly. 

At the meeting of the principals on Jan. 5 Mr. Cummings received 
for his approximate $18,000,000 all but six of the 76,137 shares of 
capital stock of Rosenberg Bros. & Co. 

Officials of the Bank of America, San Francisco, stated that for a 
transaction of this size, acquisition of all but six shares of- stock in 
so short a’ time set a record for accomplishment. 

Net earnings of Rosenberg Bros. & Co. for the fiscal year ended 
May 31, 1947, were in excess of $2,000,000 after taxes. Gross sales 
were the highest in the company’s history, at about $75,000,000. Dur- 
ing the same fiscal year the firm handled nearly 250,000 tons of dried 
fruits, edible tree nuts and other agricultural produce. 

“Regardless of corporate structure,’’ Mr. Cummings emphasized, 
“Rosenberg Bros. & Co. will continue to operate exactly as in the 
past. Arthur C. Oppenheimer, Chairman of the board of Rosenberg 
Bros. & Co., and the industry’s, genius, will continue as General Man- 
ager. 

Rosenberg Bros. & Co. on Jan. 7 announced the election of the fol- 
lowing board of directors: Arthur C. Oppenheimer, Nathan Cum- 
mings, Arthur C. Oppenheimer 2nd, Dwight K. Grady, Irwin Stern, 
Oscar F. Zebal, Sidney M. Ehrman, Ferdinand Ehrenfeld, George E. 
Croke, Leon Gazarian, 5S. M. Kennedy and Mervin B. France. 

At an organization meeting of directors, Arthur C. Oppenheimer, 
who will continue as General Manager, was elected Chairman of the 
board and Nathan Cummings was named President, Arthur C. Oppen- 
heimer 2nd was elected Executive Vice-President; Dwight K. Grady 
and Ferdinand Ehrenfeld, Vice-Presidents; Irwin Stern, Secretary; 
Rose L. Selene, Treasurer, and J. Wolff, Assistant Secretary. 

Mr. Ehrman is a member of the legal firm of Heller, Ehrman, 
White & McAuliffe; Mr. Kennedy is President of Consolidated Grocers 
Corp. and Mr. France is President of the Society for Savings in the 
City of Cleveland, Ohio. 


Redeems 3,715 Preferred Shares— 


The company recently called for redemption on Dec. 10, 1947 a total 
of 3,715 shares of its 5% cumulative preferred stock, par $100, at 
$104 per share and dividends amounting to 95.8 cents per share. 
Payment was made at the Continental Illinois National Bank & Trust 
Co., Chicago, Ill.—V. 166, p. 1785. 


Consolidated Office Buildings Co., Los Angeles, Calif. 
—Pays 242% Interest—Tenders—Financial Statement— 


The company on Jan. 1, 1948 paid to the holders of the income 
mortgage and collateral trust sinking fund bonds dated Dec. 1, 1934, 


interest of 242% for the six months ended Nov. 30, 1947. Payments 
of like amount were made on Jan. 1 and July 1, last year. 

Interest on this issue accrues at the rate of 3% per annum, and is 
payable up to 5% per annum for any semi-annual interest period if 
earned and available. - 

The Union Bank & Trust Co. of Los Angeles cotrustee, 760 South 
Hill Street, Los Angeles, Calif., will up to and including Jan. 16 
receive bids for the sale to it of income mortgage and collateral trust 
sinking fund bonds to an amount sufficient to exhaust the sum of 
$117,028 at prices not to exceed the market value thereof. All tenders 
will be opened on Jan. 17. The lowest offers submitted will be ac- 
cepted. 


CONSOLIDATED EARNINGS FOR SIX MONTHS ENDED NOV. 30 


1947 1946 1945 1944 
£711.966 $168,350 $522,327 $409,869 
445,083 450,156 370,133 322,212 
Bond interest 110,463 116,617 70,537 70,537 
Depreciation ; 57,562 57,573 57,602 
Amort. of leasehold____ 5 640 641 641 
Fed. inc. taxes 1,000 
Disc. on bonds retired Cr3,8.5 


$46,203 $22,344 


Gross income 
Expenses 


Cr16,117 


Net profit $72,470 *$41,123 
Deficit. 


CONSOLIDATED BALANCE SHEET, NOVEMBER 30, 
(Including Wholly-Owned Subsidiary Companies) 
ASSETS—Cash in bank and on hand, including $65,606 payable to 
cotrustee (paid Dec. 10, 194%, $120,106; cash held by cotrustee under 


1947 


. terms of trust indenture, for tenants’ rent deposits and the payment 


accounts and 
$3,056; fixed 
$4,081,394; 


taxes, interest on bonds, etc., $350,977; 
(after reserve for losses of $5,945), 
assets (after reserve for depreciation of $1,481,549), 
deferred expenses, $203,539; total, $4,764,071. 

LIABILITIES—Accounts. payable and accrued liabilities, including 
Salaries and wages, $71,003; taxes payable or accrued, $168,964; ac- 
crued interest on bonds (at 5% per annum), $110,462; lease deposits 
and advance rentals, $22,891; income mortgage and collateral trust 
sinking tund bonds, due Dec. 1, 1954, $4.418,500; capital stock ($1 par 
value), $9,542; deficit, Nov. 30, 1947, $37,291; total, $4,764,071.—V. 166, 
p. 156. 


of insurance, 
notes receivable 


Consolidated Retail Stores, Inc.—December Sales— 


Period End. Dec. 31— 1947—-Month—1946 1947—-12 Mos.—1946 
P| eee $3,572,432 $3,221,010 $31,606,478 $31,619,362 
—V. 166, p. 2417. 


Consolidated Vultee Aircraft Corp. (& Subs.)—Earns. 
EARNINGS FOR THE EIGHT MONTHS ENDED JULY 31, 1947 


Net sales $25,810,295 
*“Net loss - 6,219,456 


*After charges and including a tax carry-back refund of $18,000,000. 
—V. 166, p. 2556. 


Continental Can Co., Inc.—Sells, Then Leases Plant of 
Reading Unit— 
See New York Life Insurance Co. below.—V. 167, p. 44. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Continental-United Industries Co., Inc. (& Subs.)— 


Earnings— 
Period End. Sept. 30— 
Net sales ee a 
|G 3. See 
Earnings per com. share 
*Based on 475,000 shares.—V. 


1947—9 Mos.—1946 
$8,609,678 $6,903,705 
637,061 361,185 
$1.34 $0.76 


1947—3 Mos.—1946 
$187,040 $170,180 

$0.39 $0.36 
165, p. 3050. 


Crown Drug Co.—December Sales Decreased 3.2%— 


Period End. Dec. 31— 1947—Month—1946 1947—3 Mos.—1946 
ieee c. 2s... $1,529,887 $1,580,813 $4,118,812 $4,216,540 
—V. 167, p. 44. 


Crown Zellerbach Corp.—Unit Sells Seattle Property 


The Zellerbach Paper Co., a wholly owned subsidiary, has sold 
a 10'%-acre tract of land and industrial buildings in Seattle, Wash., 
to The Mutual Life Insurance Co. of New York and the property has 
been leased back to the seller for a long term, according to an an- 
nouncement on Dec. 30 by E. H. Walthers, Manager, Seattle Division 
of the paper concern, and Henry Verdelin, Vice-President and Man- 
ager of real estate for the insurance company.—V. 167, p. 44. 


Cummings Corp. of San Francisco—Rosenberg Option 
See Consolidated Grocers Corp. above.—V. 166, p. 2556. 


Dallas Power & Light Co.—Charter Amendments— 


The company on Dec. 31 asked the SEC to approve amendments to 
its charter. 

Dallas contemplates the sale of additional common stock and certain 
unsecured indebtedness in order to acquire funds stated to be neces- 
sary to finance its construction program. Dallas states that in order 
to facilitate the sale of common stock and unsecured indebtedness, it 
proposes to amend its charter in the following respects: 

(1) To modify the restriction requiring a two-thirds vote of the 
4%2% preferred stock in order to create or authorize new stock ranking 
prior to or on a parity with the 4%2% preferred stock so that such 
consent will be necessary only with respect to new stock ranking prior 
to the 4%% preferred stock. 

(2) To remove the present restriction requiring a majority vote of 
the 442% preferred stock in order to increase the total authorized 
amount of 442% preferred stock. 

(3) To modify the present provision in the charter restricting the 
issuance of unsecured debt. The charter now forbids the issuance or 
assumption of unsecured indebtedness without the consent of the 
outstanding preferred stock in any. amount exceeding 10% of the sum 
of the company’s secured indebtedness, capital stock and surplus. 
Dallas proposes to modify this provision so as to exclude from the 10% 
computation described above unsecured indebtedness of a maturity in 
excess of 10 years, with a further limitation that when unsecured 
indebtedness having at the time a maturity of 10 years or less ex- 
ceeds 10% of secured indebtedness, capital stock, and surplus, no 
additional unsecured indebtedness may be. issued. 

Should the proposed charter amendments be approved by this Com- 
mission, the company proposes to submit the proposed charter amend- 
ments to its stockholders for their approval.—V. 166, p. 2417. 


Davega Stores Corp.—Transfer Agent and Registrar— 


The New York Trust Co. has been appointed sole transfer agent and 
The Chase National Bank of the City of New York as registrar with 
respect to 125,000 shares of preferred stock, $20 par value.—V. 166, 
p. 2659. 


Davison Chemical Corp. (& Subs.) —Earnings— 


Quarter Ended— Sept. 29,°47 Sept. 30,46 Sept. 30,°45 Sept. 30,°44 
Net sales $7,096,724 $3,864,000 $6,197,913 $5,637,079 
*Net profit 592,946 +64,000 184,669 226,097 
No. of capitel shares___ 514,134 514,134 514,134 514,134 
Earnings per share____ $1.15 Nil $0.36 $0.44 

*After charges and Federal taxes. +Loss. 


Production was curtailed during September quarter of 1946 by 
suspension of operations of Curtis Bay superphosphate plant for re- 
habilitation and improvement. The figures for 1946 do not include 
earnings of the Cincinnati plant acquired last February. They include 
the earnings of the Florida phosphate properties for only two months. 

Current assets as of Sept. 29, 1947, amounted to $10,827,582 and 
current liabilities were $2,014,225.—V. 166, p. 2556. 


Dayton Power & Light Co.—Bonds Offered—Lehman 
Brothers, Goldman, Sachs & Co. and Hayden, Stone & 
Co. on Jan. 8 offered $8,000,000 first mortgage bonds, 
3% series due 1978 at 100.75 and interest. The issue has 
been oversubscribed. 


The issue was awarded Jan. 
received at the sale all for a 3% coupon were: Halsey, Stuart & 
Co. Inc., 100.13; Salomon Bros. & Hutzler, 99,829: Merrill Lynch, 
Pierce, Fenner & Beane, 99.809; Morgan Stanley & Co., 99.77; Blyth 
& Co., Inc., and The First Boston Corp., 99.77; Harriman Ripley 
& Co., Inc., 99.651; Kuhn, Loeb & Co., 99.6499; Shields & Co. and 
Bear, Stearns & Co., 99.6099. 

LISTING—Company will make application to list the bonds on 
the New York Stock Exchange proviued there is sufficient distribution 
of the bonds to permit such listing. 

PURPOSE To provide funds for a portion of the company’s con- 
struction program. Company estimates that its construction costs 
for the period from Oct. 1, 1947 to Dec. 31, 1948. will be approximately 
$20,360,000. Under present plans a further portion of the funds for 
this construction program are to be provided by the sale of up to 
170,000 shares of the company’s common stock, $7 par value. 


Any further funds required for the company’s construction program 
during 1948, and funds for the proposed acquisition from United 
Public Utilities Corp. of seven public utility companies will be pro- 
mea it is expected, from the sale of additional securities or from 
oans, 


ADDITIONAL FINANCING—Company has filed a registration state- 
ment with the SEC covering 170,000 shares of common stock ($7 par). 
Company presently plans to of.er to common stockholders on or beiore 
Jan. 30, 1948, (a) the pro rata right to subscribe for the additional 
common stock at the rate of one share for each nine shares of 
common stock held on the record date, and ‘b) the additional privilege 
to subscribe for any number (not exceeding 170,000), subject to 
allotment, of the shares of such additional common stock, if any, 
not taken by subscription under the foregoing clause (a). 

Under present plans, the subscription offer will not be underwritten. 
Company, however, will reserve the right to sell any shares of the 
additional common stock not subscribed for pursuant to the subscrip- 
tion offer. 


ORGANIZATION & BUSINESS—Company, was incorporated March 
23, 1911 in Ohio. In June, 1911, the company purchased the properties 
of The Dayton Citizens Electric Co. and of The Dayton Lighting Co., 
one of the predecessors of which had been incorporated in 1882. 
From Feb. 1914, to July, 1925, the company acquired 15 small 
electric properties. 

In July, 1925, the company, which theretofore had been engaged 
principally in the generation, transmission and distribution of electric 
energy, entered the gas business by purchasing the property of The 
Dayton Gas Co. From July, 1925, to Jan. 1935, the company purchased 
12 additional electric and gas systems. As of May 31, 1945, the 
company purchased the Western Division electric properties of The 
Marion-Reserve Power Co. 

The company is engaged principally in the production and purchase 
of electric energy, and in the transmission; distribution and sale 
thereof to residential commercial and industrial custemers and to 
governmental authorities and other public utilities, and in the purchase 
of natural gas, and the distribution and sale thereof to residential, 
commercial and industrial customers and to governmental authorities. 
Company’s business is solely in the State of Ohio, where it renders 
service in 24 adjacent counties. The service area covers approximately 
5,408 square miles and has an estimated population of approximately 
710,000. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 


6 on a bid of 100.1399. Other bids 


First Mortgage Bonds 
2°4% series due Oct. 
3% series due Jan. 1, 

Preierred stock ‘par $100) ~_- 
3.75% series A cumulative 
3.75% series B cumulative 

Common stock, ($7 par) —- 2,000,000 shs. 1,530,000 shs. 
‘Bonds may be issued in one of more series without limitation as 

to aggregate principal amount, but subject to the restrictive provisions 

of the indenture. 

PROPOSED ACQUISITIONS—-Company has entered into a contract 
dated Dec. 18, 1947, to purchase from United Public Utilities Corp. 
(N. J.) at a base price of $7,830,000 all of the outstanding securities 
of six electric public utility companies, namely, Bradford & Gettysburg 
Electric Light & Power Co., Brookville & Lewisburg Lighting Co., 
Buckeye Light & Power Co., Eaton Lighting Co., Greenville Electric 
Light & Power Co., and New Madison Lighting Co., and one gas 
public utility company, Western Ohio Public Service Co. This con- 
tract was made after acceptance by United Public Utilities Corp. 
of a proposal submitted by the company pursuant to an invitation 
for competitive proposals made by United Public Utilities Corp. 


PURCHASERS—The names of the purchasers and the principal 
amount to be purchased by each are as follows: 


Lehman Brothers -__~.------- nae =e 
Goldman, Sachs & Co.___- : 
Hayden, Stone & Co.___-_~_- Secunia 


SUMMARY F EARNINGS 


—Calendar Years— -—9 Mos. End. Sept. 30— 
1945 1946 1946 1947 
$22,961,334 $25,302,779 $18,641,255 $21,893,390 
10,780,732 12,422,986 8,792,787 11,509,226 
1,088,175 1,164,054 887,309 1,119,317 
1,605,716 1,912,983 1,393,341 1,447,900 
1,759,714 1,897,890 1,382,315 1,525,343 
1,265,000 2,676,000 2,130,000 2,148,400 
1,992,000 hs aicdneted ssgiainidndls 
$4,469,997 $5,228,866 
14,432 398 


{$28,850,000 
8,000,000 


4; 2973-.. ‘ ° 
1978_ _- 
300,000 shs. 
100,000 shs. 100,000 shs. 


75,000 shs. 75,000 shs. 


$3,250,000 
3,250,000 
1,500,000 


Gross revenues 
Operation 
Maintenance .- 
Depreciation ____ 
General taxes - “ 
Federal income taxes__ 
Fed. exc. profits tax_- 


$4,055,503 $4,143,204 
398 51,782 


$4,194,986 
645,752 


a eae 
(net) 


Net oper. 
Other income 





Gross income __-~--~ 
Income deductions._-_-- 


$4,055,901 
631,588 


$5,229,264 
833,808 


$4,484,429 
1,945,421 





$3,424,313 $3,549,235 
337,509 412,582 


$3,136,653 


$2,539,008 
450,012 


$2,088,996 $3,945,444 


$4,395,456 


Wet Ine ..4.4....+ 
450,012 


Preferred dividends__-_- 








Net income __-_-- $3,086,804 


—V. 147, p. 44. 


Dayton Rubber Co.—Estimated Earnings and Sales— 


Years Ended Oct. 31— *1947 1946 
Sales $34,000,000 $32,624,567 


Et Ih. So isé det wens 1,800,000 2,101,524 
+Earnings per common share Saha aiel $3.80 $4.43 

*Estimated resultts. +After class A dividends and based on 453,351 
common shares outstanding.—V. 166, p. 758. 


Delaware & Hudson Co.—New Vice-President— 


W. W. Cox, Comptroller of .this company and Delaware & Hudson 
RR. Corp., has been elected Vice-President of both companies. He 
will continue as Comptroller.—V. 166, p. 1685. 


Delaware Lackawanna & Western RR.—Equip. Trust 
Issue Offered—The company on Jan. 8 awarded to a 
group headed by Halsey, Stuart & Co. Inc., $1/600,000 
234% equipment trust certificates, series G due $80,000 
semi-annually July 15, 1948, to Jan. 15, 1958, on their 
bid of 99.6647. Reoffering is being made at prices tao 
yield 1.40% for the July 15, 1948, maturity to 2.95% 
for the Jan. 15, 1948, series. Other members of the offer- 
ing group include Otis & Co. Inc., R. W. Pressprich & 
Co., The Illinois Co. and McMaster Hutchinson & Co. 


Other bids for the issue were: Freeman & Co., 99.525 for 2%s 
and Salomon Bros. & Hutzler, 99.44 for 2%s.—V. 167, p. 44. 
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Denver & Rio Grande Western RR.—Earnings— 
(Including Denver & Salt Lake RR.) 


November— 1947 1946 
Gross from railway_.._.._...________________ $5,294,195 $4,323,441 
Net from railway_________ es A ek | 5 *158,578 
Net railway operating income_____ ‘ey 823,451 599,391 

From Jan. 1— 

Gross from railway__...._.....________________ 53,039,998 50,178,979 
Net from railway sheet wma.  Seeeees 7,184,146 
Net railway operating income eae 7,452,942 3,402,237 


*Deficit.—V. 166, p. 2659. 


Denver & Salt Lake Ry.—Bonds to Be Redeemed— 

Holders of $1,037,100 principal amount of income mortgage gold 
bonds, due Jan. 1, 1960, who did not vote or voted in the negative 
on the provisions of the plan of reorganization of The Denver & Rio 
Grande Western RR., successor by merger to the Railway company, 
are being notified that their bonds have been called for redemption 
on April 1, 1948, at 102, plus interest.on the principal at 6% per 
annum from Jan. 1, 1947 to March 31, 1948. Payment will be made 
at Bankers Trust Co., New York, N. Y., or at The International Trust 
Co., Denver, Colo.—V. 165, p. 2411. 


Detroit Edison Co.—Stock Offered—The First Boston 
Corp. and associates on Jan. 7 offered 450,000 shares of 
capital stock ($20 par) at $20.50 per share. The issue 
was oversubscribed. The shares offered were owned by 
American Light & Traction Co. 

The issue was awarded Jan. 6 on a bid of $19.06. A competing bid 
of $18.82 a share was submitted by Coffin & Burr, Inc. and Spencer 
Trask & Co. 

Transfer agents, Bankers Trust Co., New York and Edward W. Bald- 
win, John Jamieson and John A. Lagrou, 2000 Second Ave., Detroit. 
Registrars, Guaranty Trust Co. of New York and Detroit Trust Co., 
Detroit. 

The 450,000 shares of capital stock offered are part of a total of 
1,418,125 outstanding shares of capital stock owned by American Light 
& Tract.on Co. as of Dec. 30, 1947 and are not offered by or for the 
account of The Detroit Edison Co. 

All shares of capital stock of the Detroit company owned by Ameri- 
can Light & Traction Co. are to be disposed of by the latter, prior to 
Dec. 31, 1948, through sales and by dividend distributions on Amer.can 
Light & Traction Co.’s common stock, and United Light & Railways Co. 
also, prior to Dec. 31, 1948, shall dispose of all shares of capital stock 
of the company that it may receive as a dividend upon common stock 
of American Light & Traction Co. 

It is contemplated that in carrying out the plan a minimum of 650,- 
000 Shares of capital stock of the Detroit company owned by American 
Light & Traction Co. (in addition to the 450,000 shares now offered) 
will be sold in one or more sales during 1948, that shares of such capi- 
tal stock owned by American Light & Traction Co. and not so sold will 
be distr buted to holders of its common stock in 1948 by way of divi- 
dends, and that the shares of such capital stock received by United 
Light & Railways Co. as dividends on American Light & Traction Co. 
common stock will also be sold during the year. 


FUNDED DEBT AND CAPITALIZATION, NOV. 30, 1947 


Authorized Outstanding 


Capital stock ($20 par) ...-~~~$200,000,000 $139,916,560 


Held for scrip certificates a a 32,040 
Genera] and Refunding Mortgage Bonds— . 
Series G, 342%, due 9-1-66 hee (35,000,000 
Series H, 37, due 12-1-70 eee : / 50,000,000 
Series I, 234%, due 9-1-82_._____..______} | 60,000,000 


e... aggregate principal amount of bonds which may be issued under 
; e indenture of mortgage is not limited, but additional bonds may be 
“y only in compliance with the restrictions imposed by the terms 
of the indenture of mortgage and the indentures supplemental thereto. 

UNDERWRITERS—The names of the several purchasers and the 


respective numbers of shares of the capi é 
each are as follows: ee ee eee 


No. of No. of 
* - Shares 

The First Boston Corp. paeee: Geeler. @ Ge... ao ee 
Glore, Forgan & Co.__ 15,400 J. M. Dain & Co.._____ 3,300 
pen at Sachs & Co. 15.400 Francis I. du Pont & Co.__ 3,300 
a Igarten & Co._ _. 15 400 Merrill, Turben & Co.__ 3,300 
Hornblower & Weeks - 15,400 Newburger & Co.______ 3,300 
E. H. Rollins & Sons, Inc__ 15,400 F. S. Smithers & Co.__ 3.300 
Marg wee & Co... .- 15,400 Wheelock & Cummings, Inc. 3,300 
lair & Co., Inc. ; 12,100 Harold E. Wood & Co.___ 3,300 
Hemphill, Noyes & Co._ 12.100 Yarnall & Co._ . 3,300 

A. M. Kidder & Co._ 12,100 Clement A. Evans & Co., 
Dean Witter & Co. 12,100 See 2,750 
A. C. Allyn & Co., Inc. 10 340 Green, Ellis & Anderson 2,750 
Central Republic Co. (Inc.) 10.340 Ha:lowell, Sulzberger & Co. 2.750 
Drexel & Co. : 10,340 Townsend, Dabney & Tyson 2,750 
Schoclikopf, Hutton & C. S. Ashmun Co..__________ 2,200 
Pemeioy, Inc. 10,340 H. F. Boynton & Co., Inc. 2,200 
Tucker, Anthony & Co.____ 10,340 Brush, Slocumb & Co.- 2,200 

Dick & Merle-Smith__ 8,800 Chace, Whiteside, Warren 
Equitable Securities Corp. 8,800 & Sears, Inc.__- “ ~ 2,200 
bina Milw aukee ae . 8,800 Hannaford & Talbot._____. 2,200 
e First Cleveland Corp. 6,600 Jenks, Kirkland & Co. 2,200 

Granbery, Marache & Lord 6.600 Jonnson, Lane, Space & Co., 


Maynard H. Murch & Co... 6.600 a. -- 2,200 


Pacific Co. of California 6,600 Kirkpatrick-Pettis Co.___ _2,200 
Stifel, Nicolaus & Co., Inc. 6,600 Miller, Kenower & Co._- 2,200 
Bacon, Whipple & Co.__- 5,500 Peters, Writer & Christen- 

Julien Collins & Co.___ 5,500 Sos 2,200 
Pahey, Clark & Co._ §,500 Sstix-& Co._..________- _.2,200 
Parwell, Chapman & Co..._ 5,500 Sutro & Co... 2,200 
wrens & C6. ee. S400 . Watter & Ge._:_...-...._. 3,206 
Johnston, Lemon & Co. 5.500 Amott, Baker & Co., Inc.___ 1,100 
Kebbon, McCormick & Co. 5,500 C. C. Collings and Co., Inc. 1,100 
McDonald & Co.______ 5,500 S. K. Cunningham & Co., 
Reynolds & Co, 5,500 eA a 2 
Shields _ eee 5,500 WwW. &. tens & Co......... -1,400 
Sills, Minton & Co., Inc. 5,500 Perrin, West & Winslow, 

Stern Brothers & Co.. 5,500 i ae 1,100 
Stroud m® Co., Inc.... 5,500 The Robinson-Humphrey 
Dittmar & Co. : 4,490 tt RR ell a 1,100 
Glover & MacGregor, Inc. 4,400 Edw. Lowber Stokes & Co. 1,100 
Newhard, Cook & Co._. 4,400 Walter Stokes & Co.__ 1,100 
meen & Co: 3,300 Webster & Gibson __ 1,100 


Changes in Personnel— 


Walker L. Cisler, James H. Lobban and Edward T. Gushee have been 
elected Vice-Presidents. Thomas E. Hurns has been appointed General 
Accountant. 

Mr.’ Cisler, named Executive Vice-President, has been chief engineer 
of Edison’s power plants; Mr. Lobban was Secretary and General 
Acccuntant of the company; and Mr. Gushee has been Assistant to 
the Chairman.—V. 167, p. 44. 


Detroit & Mackinac Ry.—Earnings— 


November— 1947 1946 1945 1944 
Gross from railway____ $157,194 $155,844 $107,872 $93,444 
Net from railway___ 30,376 71,804 38,774 25,087 
Net ry. oper. income___ 9,947 72,932 27,039 17,647 

From Jan. 1— 

Gross from railway_- 1,665,671 1,284,214 939,775 933,795 
Net from railway 687,150 383,812 153,517 137,026 
Net ry. oper. income- 368,268 245,240 62,950 61,712 
—V. 166, p. 2418. 

Detroit & Toledo Shore Line RR.—Earnings— 

November— 1947 1946 1945 1944 
Gross from railway____ $486,749 $369,992 $299,117 $323,168 
Net from railway__ . 232,932 138,985 125,157 150,758 
Net ry. oper. ine:._.. 76,355 34,321 34,800 54,188 

From Jan. 1— 

Gross from railway___- 5,037,015 3,866,335 3,684,585 3,920,768 
Net from railway__-__- 2,345,454 1,541,357 1,633,298 1,939,333 
Net ry. ‘oper. . inc._.._ 765,704 410,583 479,148 634,365 
—V. 166, -p! 2309. 


Diamond T Motor Car Co.—Special Offering—A spe- 
cial offering of 9,000 shares of capital stock (par $2) 
was made on the New York Stock Exchange Jan. 5 by 
Hallgarten & Co. at $18% per share with a commission 
of $1. This issue was oversubscribed.—V. 166, p. 948. 


Doman-Frasier Helicopters, Inc.—Files with SEC— 


The company on Jan. 6 filed a letter of notification with the SEC 
for 10,000 shares of capital stock (par $1) to be offered at $1.50 per 
share without underwriting. Proceeds will be used tor operating ex- 
penses during completion and demonstration of test flight progress 
of corporation's rotor-blade system ior helicopters.—V. 166, p. 1888. 


Domestic Credit Corp., Chicago—Registers with SEC 


The company on Dec. 29 filed a registration statement with the 
SEC covering 150,000 shs. ($1 par) Class A common. The shares are to 
be offered to employees, executives and management personnel at 
$3.49 a share.—V. 164, p. 3289. 


Dresser Industries, Inc.—Annual Report—New Financ- 
ing Arranged— 

Net earnings for the fiscal year ended Oct. 31, 1947 amounted to 
$4,439,189 on net sales of $80,095,199, H. N. Mallon, President, «tates 
in the company’s annual report to shareholders. This compares with 
net earnings of $1,037,235 on net sales of $54,783,188 in the previous 
fiscal year. 

This is equivalent to $3.85 per share on the 1,095,137 shares of 
common stock outstanding, and compares with 74 cents per share for 
the year before. 

Of particular significance, according to Mallon, is the rise in sales 
from approximately $16,500,000 in the first quarter to over $25,000,000 
in the fourth quarter. As of the end of December, the second month 
of the new fiscal year, this sales rate of $100,000,000 per year was 
still being maintained. Sales backlog, as of the same date, stood at 
close to $50,000,000. 

Pointing out that Dresser’s acquisition during the war years of 
additional companies in the oi] and gas field were made with the 
possibilities of long-term peacetime business in mind, Mallon said 
that 1947 earnings are just beginning to indicate the extent and 
nature of the potential returns to be gained by the company’s 
investment in research, product improvement, engineering exploration, 
and consolidation of member company activities. 


WORKING CAPITAL—FINANCING 


As a step in the solution of working capital’ problems, a year ago 
company arranged for a term loan of $7,500,000. But the business 
grew even more than anticipated; and company is now asking the 
stockholders for their approval of an increase in the authorized 
indebtedness to $12,500,000. Upon approval of the stockholders at the 
coming annua] meeting, a 15-year loan will be available on favor- 
able terms. 

The proposed new loan should not only provide enough working 
capital for iurther growth of the business, but also make it possible 
for Dresser to resume payment of quarterly dividends on its common 
stock. This has been the objective of the management ever since 
common dividends were discontinued in 1946. 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED OCT. 31 


1947 1946 
. $80,095,199 $54,783,185 
60,033,068 44,513,768 


Net sales cre 
Cost of goods sold__-__-- ‘ 








Seliing, engineering, general and adm. expenses_ 12,481,958 9,736,239 
Gross profit -~_-- a ; be utadeebees $7,580,173 $533,181 
Other income ----_~-- . Fin tneonnnnteiesle sitio 274,616 650,545 





Total income. —......- a eee eee $7,854,789 $1,183,726 
Interest expense _____~- igtee eee eal 179,983 130,232 
Miscellaneous expense -__~- a ee. . 17,960 47,191 
Federal normal income tax and surtax-_-_-_ 2,856,000 812,000 
Canadian and State income taxes_____- aA ‘ 54,700 35,400 
Refundable taxes on income aaa pid’ Cr837,000 
Adjustments for prior years (net)_-___~_~ Dr306,957 Cr41,332 





OR, ee 
Harned per common share... .—.._......-.._-. $3.85 $0.74 

NOTE—Provisions for depreciation and amortization, deducted 
above, amounted to $1,183,554 and $951,716, respectively, for the years 
ended Oct. 31, 1947 and Oct. 31, 1946. 


CONSOLIDATED BALANCE SHEET, OCT. 31 


ASSETS— 1947 1946 
Cash. .... fe enn ey MM 
Receivables (net) -_--. -_- ea Le 8,432,840 
Estimated refundable taxes on income of prior 

years. (current portion )— 0. -2...2.2c i 353,116 631,500 
Tmwemteries ovis ce a ct u..v) | 33,683,077 ~ 16,498,680 
Total. investments and other assets________~~- 576,286 1,109,456 
Total property (net) _--_~- pai SaSisdiuede on oc cicsacca sy 9,877,256 
Patents a ae: sckdgeeeteecie eh acebindieoie 1 1 
Prepaid insurance, deferred taxes, etc.._._______ 381,917 300,095 





ok Lampe ca tov clit assem edema eames $51,938,365 $41,715,871 

LIABILITIES— 
Se ees ae ie ner $1,109,797 $7,000,009 
Accounts payable, etc.__---~_- np aaa te _ 6,326,188 5,252,821 
Advance payments on contracts______ AP et oinh Bee sp 1,526,077 179,773 
Accrued liabilities —-___--__~- nites cede ATA GIE ice 2,432,329 1,692,990 
Federal, State & Can. taxes on income (est. )_ 3,669,926 1,450,028 
Notes payable to banks_________--__-_--__ ee 6,390,203 a ailetel 
Preferred stock (cumul.) 3347 series____-*____ 5,880,000 5,940,000 
Common stock (1,095,137 shares)__--_______ 547,568 547,568 
Ce SNE hime ae meg 12,522,826 12,520,851 
Se a se ee) DT 7,131,840 


co ner Te mcidinnns Seen SRO O81, 72R:078 
—V. 166, p. 2557. 


Eagle Lion Films—Bank Loan— 


Negotiations for an $11,000,000 loan to the company through the 
First National Bank, Boston, have been completed, Robert W. Purcell, 
board Chairman of Pathe Industries, parent, announced Dec. 26. The 
funds will be used as partial financing for the 1948 domestic program 
of Eagle Lion. 


Easley Cotton Mills—To Redeem Preferred Stock— 


According to W. H. Beattie, President, the company will retire its 
outstanding $1,100,000 preferred stock, par $100.—V. 110, p. 2294. 


Edison Brothers Stores, Inc.—December Sales— 
Period End. Dec. 31— 1947—Month—1946 194712 Mos.—1946 
eS... : $8,063,739 $7,239,124 $70,942,523 $65,670,766 
—V. 166, p. 2418. 

Electric Bond & Share Co.—SEC Ends Hearings— 


Hearings were ended Jan. 7 beiore the SEC in proceedings to de- 
termine whether former preferred stockholders of the company were 
entitled to any amount in addition to the $100 a share paid them in 
retirement of their stock. 

Under plans A and B, Bond & Share paid a total of $100 a share 
to holders of its $5 and $6 preferred stocks. In addition, the com- 
pany distributed to former preferred stockholders certificates evidenc- 
ing their right to receive any additional amount if it is determined 
any further payment should be made. 

David Ginsburg, counsel for the Commission’s public utilities di- 
vision, and counsel for all parties agreed that briefs should be filed 
by March 1 and reply briefs by April 1. Subsequently, oral argument 
will be held before the Commission. 

The latter will then rule on the question of what additional 
amount, if any, should be paid to former preferred holders of Bond & 
Suare ul reaempvuoen of tueir svocK aud in extinguisnment of their 
certificates.—V. 166, p. 1888. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended Jan. 1, 1948 the System input of subsidiaries 
of this corporation amounted tg 57,776,000 kwh., an increase of 
7,921,000 kwh., or 15.8%, over the corresponding week a year ago. 
—V. 167, p. 44. 


Elliott Co.—Registrar Appointed— 


The Guaranty Trust Co. of New York has been appcinted registrar 
for a new issue of 60,000 shares of 542% convertible cumulative pref- 
erence stock ($50 par value), For offering, see V. 167, Pp. 45. 


Empire District Electric Co.—Proposed Financing— 


The company has filed an application with the Missouri P. S. 
Commission covering the proposed issuance of $4,000,000 first mortgage 
3%2% bonds of 1978. 

Purpose of the sale is to defray part of the company’s $10,000,000 
plant improvement and expansion program.—V. 166, p. 2209. 


Falstaff Brewing Corp.—100% Stock Distribution— 


The stockholders on Dec. 22 veted to increase the authorized capital 
stock from 675,000 shares to 2,000,000 shares. 

Subsequently a 100% stock distribution was declared, payable to 
stockhoiders of record Jan. 9, 1948.—V. 166, p. 2310. 


Federated Department Stores, Inc.—Dividend Incr.— 


The directors on Jan. 7 declared a quarterly dividend of 50 cents per 
share on the common stock, payable Jan. 31 to holders of record Jan. 
21. This compares with 37% cents per share previously paid each 
quarter.—V. 167, p. 45. 


(M. H.) Fishman Co., Inc.—December Sales— 
Period End. Dec. 31— 1947—Month —1946 1947—-12 Mos.—1946 
Sales awe $1,501,967 $1,454,019 $8,425,139 $8,415,349 


—V. 166, p. 2310. 


Florida East Coast Ry.—Earnings— 


November— 1947 1946 1945 1944 
Gross from railway___. $2,092,403 $2,399,876 $2,082,766 $2,453,449 
Net from railway__- 187,261 641,135 516,529 816,337 
Net ry. oper. income *53,913 410,713 342,845 392,309 

From Jan. 1— 

Gross from railway__ 24,339,150 23,970,353 27,080,653 29,116,659 
Net from railway _- 3,048,871 5,214,059 9,323,699 11,845,701 
Net ry. oper. income_-- 144,967 2,518,464 4,433,875 5,575,142 

*Deficit.—V. 166, P. 2310. 

- a 


Food Fair Stores, Inc.—Partial Redemption— 


There have been called for redemption on Feb. 1, next, at 1015g and 
interest, $85,000 of 15-year 3%% sinking fund debentures. Payment 
will be made at the office of The Pennsylvania Co. for Banking and 
Trusts. trustee, 15th and Chestnut Sts., Philadelphia, Pa.—vV. 166, 
p. 1992. . 


Food Machinery Corp.—37142-Cent Div. on New Shares 


On Jan. 5, the directors declared an initial quarterly dividend of 
37% cents per share’on the increased number of shares of common 
stock outstanding as a result of the recent 100% stock distribution. 
The cash payment will be made on March 31 to holders of record 
March 15. 

Fovr quarterly cash dividends of 50 cents each were made in 1947 
on the common stock outstanding prior to the stock distribution, 
—V. 167, p. 45. 


Foote Bros. Gear & Machine Corp.—Extra Dividend— 


On Jan. 6, the directors declared a quarterly dividend of 15 cents 
per share and an extra dividend of 25 cents per share on the com- 
mon stock, both payable Feb. 1 to holders of record Jan. 15. Payments 
during 1947 were as follows: Feb. 1 and May 1, 25 cents each, and 
Aug. 1 and Nov. 1, 10 cents each.—V. 166, p. 1354. 


Fort Worth Transit Co., Inc.—Securities Issued— 


See North Texas Co. below. 





General Electric Co.—Absorbs Affiliate— 

The Elmira Foundry Co., Inc., of Elmira, N. Y., has been made an 
integral part of the General Electric Co., it was announced on Jan. 5 
by H. V. Erben, Vice-President and General Manager of the company’s 
epparatus department. Dissclution 2f the corporation, heretofore a 
G. E. affiliated company, became effective Jan. 1, 


Receives Large Argentinian Order— 


W. R. Herod, President of the Internaticnal General Electric Co., 
Inc., has announced that a contract has been signed in Buenos Aires 
between General Electric S.A., Argentina, and the Argentine State 
Railways, under which General Electric will supply Argentina with 
95 diesel-electric locomotives within the next three years. 

Covering 60 single-unit and 35 double-unit engines, plus spares, the 
contract will approximate $18,0C0,000, Mr. Herod said. Deliveries are 
scheduled to begin early in 1949 and will continue for a 15-month 
period.—V. 166, p. 46. 


General Life Insurance Co. of America—Merged— 
See Bankers Life & Casualty Co. above. 


General Motors Corp.—New Director— 


Richard K. Mellon, Chairman of the board of the Mellon National 
Bank & Trust Co. of Pittsburgh, has been elected a Director.—V. 166, 
p. 2557. 


General Public Utilities Corp.— Weekly Output— 


The electric output of this corpvration for the week ended Jan. 2, 
1948 was 139,849,976 kwh., an increase of 10,001,378 kwh., or 7.7%, 
over the corresponding week a year ago.—V. 167, p. 46. 


Georgia & Florida RR.—Earnings— 
(Including Statesboro Northern Ry.) 
Period End. Nov. 30— 1947—Month—1946 1947—-11 Mos.—1946 


























Ry. oper. revenues_--- $200,049 $192,558 $2,305,577 $2,196,995 
Ry. oper. expenses__-- 197,566 175,030. 2,151,434 2,019,554 
Net rev. from ry. op. $2,474 $17,528 $154,143 $177,441 
Ry. tax accruals: 
“Ad valorem and misc. 6,228 5.374 68,508 59,114 
d. RR. Taxing Act 
ig (pepe ‘9 - ee" 6,593 3,733 73,174 41,155 
Fed. RR. er oe 
ment Ins. Act oO 
1938 Sea See 3,440 3,199 37,504 35,277 
Ry. oper. income-— " €$13,787 $5,222 *$25,043 $41,894 
Equip. rents (net Dr) 9,107 8,253 117,627 116,399 
i facility rents (net 
= ceased ert 3 2,042 1,974 22,591 21,902 
Net ry. oper. income- $24,937 $5,005 $165,261 $96,407 
Non-oper. income---- 2,274 1,294 28,083 15,638 
Gross income-_.-_-~---- $22,663 $3,711 $137,178 $80,769 
Deducts, from income-- 211 191 2,663 2,344 
Surp. applic. to int.-- $22,874 $3,902 $139,841 $83,113 
*Deficit. 
Period— Week End. Dec. 21 Jan. 1 to Dec, 31 
1947 1946 1947’ *- 1946 
Operating revenues__---- $47,125 $46,350 $2,445,253 °° $2,330,445 


—V. 167, p. 46. 
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Georgia RR.—Earnings— 

November— 1947 
Gross from railway $687,777 $650,723 $668,896 
Net from railway_ 105,165 26,091 61,939 
Net ry. oper. inc. 71,966 766 31,258 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. inc. 
—V. 166, p. 2310. 


Giant Portland Cement Co.—Stock Increased— 


The stockholders on Jan. 7 approved an increase in the authorized 
capital stock from 300,000 to 1,200,000 shares. 

The new stock will be offered at a price to be fixed later, to present 
holders on the basis of two additional shares and a stock purchase 
warrant for each share held. New shares and warrants not purchased 
by shareholders will be sold to an underwriting group at the same 
figure a unit at which they are to be offered stockholders 

The purpose of the offering is to raise additional capital.—V. 
p. 2660. 


1944 
$878,344 
300,533 
265,983 


1946 1945 


8,731,250 
2,135,301 
1,758,954 


7,087,339 
380,884 
40,738 


7,194,112 
932,021 
601,408 


166, 


Gillette Safety Razor Co.—Acquisition— 


This company on Jan. 2 purchased all of the stock of Toni Co., of 
St. Paul, Minn., producer of a home permanent wave kit and shampoo 
cream. J. P. Spang, Jr., President, said the purchase price of the 
Toni company’s stock was fixed at $8,000,000 pius the true net worth 
of the company as of Dec. 31, 1947, estimated in excess of $4,000,000 
A total of $11,500,000 cash was paid by Gillette on Jan. 2 and the 
balance, less a reserve for contingencies, will become payable next 
July 1. 

The announcement stated 
price, Gillette agreed that 


further part of the 
; earnings after taxes, under 
Gillette ownership, shall have aggregated $8,000,000, which repre- 
sents the major part of Gillette’s original investmen:, Gillette will 
pay to the sellers additional sums equal to 50‘: of Toni’s subsequent 
earnings after taxes to a total of $8,000,000. 

Mr. Spang said Toni’s net profit after taxes in the first 10 months 
of the current fiscal year were estimated at $4,000,000, compared with 
$701,255 for the year ended last Feb. 28. 

R. N. W. Harris, President of Toni Co., said the 
affect operations in the St. Paul offices and plant. 
personnel changes, he added.—V. 166, p. 1683. 


(B. F.) Goodrich Co.—Unit 
Resistant Rubber— 

A new type of American rubber having extraordinary resistance to 
heat, Oils, ulta-voilet light and ozone and gas diffusion has been put 
into semi-works production by B. F. Goodrich Chemical Co., it was 
announced on Dec. 30 by J. R. Hoover, Vice-President, in charge of 
Sales. 

The new rubber, known as Hycar P.A. (for polyacrylic) is available in 
both dry and latex forms.—V. 166, p. 2310. 


Grand Union Co.—Current Sales 11.5% Higher— 
Period End. Dec. 27- 1947—4 Wks.—1946 1947-43 Wks,—1946 
Sales $8,153,273 $7,315,465 $81,464,260 $67,962,572 


that as a purchase 


when Toni’s 


sale would not 
There will be no 


Develops New Heat- 


(W. T.) Grant Co. 


Period End. Dec. 31 
Sales __. 


December Sales Increased 23.72% 
1947—-Month—-1946 1947-12 Mos,—-1946 
oe $37,660,071 $20,438,955 $227,577,270 $212,575,778 


Grayson-Robinson Stores, Inc.—December Sales— 


Pericd End. Dec. 31— 1947— Month—1946 1947—-12 Mos.—-1946 
Sales ~- $7,417,311 $5,028,064 $53,294,244 $39,789,788 
—V. 167, np. 46. 


Great American Industries, Inc.—Sells Division— 


The corporation on Jan. 2 anncunced the sale, as of Dec. 31, 1947, 
of its Ward La France Truck Division to Ward La France Truck Corp. 
which is controlled by Joseph G, Grossman and will be operated by him 
and A. Ward La France, who will continue the production cf heavy 
duty trucks, fire engines and trolley coaches. j 

Operations will be continued in the Elmira plant at Elmira, N. Y., 
and the factory branch in the Bronx, New York.—V. 166 p. 1479. 


Great Northern Ry.—Earnings— 


November— 1947 1946 1945 1944 
Gross from tailway $17,689,226 $15,395,618 $14,207,894 $16,439,251 
Net from railway 5,102,930 4,645,502 *2,593,274 5,474,654 
Net ry. oper. income 2,544,504 3,550,324 2,832 1,893,059 

From Jan. 1— 
Gross from railway 
Net from railway 47,610.260 
Net ry. oper. income 22,625,761 

*Deficit.—V. 166, p. 2310. 


177,261,671 154,346,171 188,059,301 191,699,459 
35,487,466 46,720.808 70,122,969 
21,634,501 29,115,484 28,736,275 


Great Western Oil Co., Denver, Colo.—Files With SEC. 


The company on Dec. 19 filed a letter of notification with the SEC 
for 1,840 shares ($10 par) common stock to be offered at par. Under- 
writer, Warner Morton Evenson, Denver. Proceeds will be used to 
develop oil and gas leases.—V. 166. p. 1993. : 


Green Bay & Western RR.—Earnings— 
November— 1947 1946 
Gross from railway $269,642 $243,692 
Net from railway 105,989 81,608 
Net ry. oper. income 93,077 48,302 

From Jan. 1—- 
Gross from railway 
Net from railway 
Net ry. oper. income 

*Deficit.—V. 166, p. 2310. 


1945 
$211,093 

55,633 

18,394 


1944 
$194,282 

21,254 

*3,565 
2,844,158 


624.050 
186,070 


2,488,843 
512,060 
146,475 


2,587,744 
600.196 
143,994 


(H. L.) Green Co., Ine.—December Sales Incr. 11.1%— 


Period End. Dec. 31— 1947—-Month—1946 1947-11 Mos.—1946 
Sales $15,876,988 $14,284,572 $88,447,799 $85,582,025 


—V. 166, p. 2419. 


Gulf Mobile & Ohio RR.—Passenger Car Deliveries— 


A group of ultra-modern passenger cars consisting of 11 coaches 
and four drawing-room parlor cars are now being completed for this 
railroad by the American Car & Foundry Co. Eight of the coaches 
have already been delivered and it is expected -that every car will 
be in service by the middle of January, 1948.—V. 167, p. 46. 


(W. F.) Hall Printing Co. (& Subs.)—Earnings— 


6 Mos. End. Sept. 30 1947 1946 1945 
Profit after charges $2,623,348 $3,498,033 $2,082,346 
Federa] income taxes 970,266 1,367,253 1,200,000 
Minority interest 151,674 152,685 91,693 
$1,501,408 $1,978,095 $790,652 

1,000,000 1,000,000 388,357 

$1.50 $1.98 *$0.79 


165, p. 210. 


Net profit 
Capital shs. outstdg. 
Earnings per shere 
*Based on 1,000,000 shares.—V. 


(William H.) Harman Corp.—New President, Etc.— 


Chares B. McGehee, formerly Manager of sales for Truscon Steel 
Co., Youngstown, Ohio, has been elected President, succeeding William 
H. Harman, who has been elected Chairman of the Board. Mr. Mc- 
Gehee will be responsible for engineering and sales of the new 
prefabricated steel homes made under the patented process developed 
by the Harman Corporation. 

Ogden White of Rockefeller Brothers Inc. has 
succeed Harper Woodward of the same company on 
Corporation’s board of directors.—V. 165, p. 1728. 


been elected to 
the Harman 


Hayes Industries, Inc.—Earnings— 
Quarter Ended Oct. 31— 1947 
Net sales_ SPenctebce , $1,264,130 $844,457 $561,911 
Profit after charges_ 164,713 *68,306 *279,116 
Federal income taxes 62,590 ree eS fees 


’ 


1946 1945 


$102,123 *$68,306 *$279,116 
333,000 333,060 333,000 
$0.30 Nil Nil 


OE ici tein os 
Capital shs. outstdg. 
Earnings per share 

*Loss. 

STATEMENT OF SELECTED BALANCE SHEET, ITEMS, OCT. 31 
1947 1946 
$392,009 $981,492 
1,775, 754 1,927,325 
571,617 713,300 
2,176,560 2,086,808 


Cash and government securities 
Current assets- 

Current liabilities 

Surplus 


—V. 166, p. 158. 


(Walter E.) Heller & Co.—Earnings— 


9 Mos. End. Sept. 20 1947 1946 
*Net profit $468,380 $467,689 
Earnings per com, sh. $0.99 $1.06 


*After all charges and taxes.—V. 1788. 


1945 
$337,845 
$0.88 


1944 
$329,776 
$0.92 
166, p. 


Hibbard, Spencer, Bartlett & Co.—Extra Dividend— 

On Jan. 6, the directors declared an extra dividend of $1 -per share, 
payable Jan. 30 to stockholders of record Jan. 20. This is in addition 
to the 25 cents per share declared at the October meeting of the board 
and brings the total amount dec:ared for the fiscal year, ending Jan. 31, 
to $4 per share.—V. 165, p. 938. 


High Vacuum Processes, Inc., Phila.—Files with SEC 


The company on Jan. 2 filed a letter of notification with the SEC 
for 3,700 shares of non-cumulative preterred stock (par $25) and 
18,500 shares of common stock (par 5c). Underwriter, A. W. Smith 
& Co., Inc., Boston. The stock will be offered at $25.25 per unit, 
consisting of one share of preferred and five shares of. common.. Pro- 
ceeds will be used for purchase of laboratory equipment and facilities, 
working capital.—V. 165, p. 1591. 


Hinde & Dauch Paper Co. ( & Sub.)—Earnings— 


9 Mos. End. Sept. 30— 1947 1946 1945 1944 
Net sales aceite -. $26,442,871 $16,546,764 $18,070,640 $18,392,449 
Profit afier charges 4,907,525 1,781,426 2,406,385 2,598,757 
Federal income taxes 2,450,000 680;000 1,560,000 t,700,000 

$846,388 

360,250 
$2.01 


$2,457,526 $1,101,426 
476,379 476,379 
$5.16 $2.31 


$898,757 
360 250 
$2.12 


Net profit__ 
No. of common shares 
Earned per share 

—~V. 166, p. 159. 


Holland Furnace Co.—Earnings— 
Quarter End. Sept. 30— 1947 1946 
Profit before taxes $2,.333.449 $1,401,931 
Federal tax provision 886,711 532,734 


$869,197 


1945 
$930,600 
372,240 


1944 
$894,275 
357,710 


Net profit $1,446,738 $558,360 $536,565 
No. of capital shares 900.034 900,884 450,442 450,442 


Earned per share $1.61 $0.96 $1.24 $1.19 
EARNINGS FOR THE NINE AND 12 MONTHS ENDED SEPT. 30 
1947—9 Mos.—1946 1947-12 Mos—1946 
*Net profit , $2,153.391 $1,200.205 $2,939.785 $1,603.061 
Earnings per share $2.39 $1.33 $3.26 $1.78 
*After charges and Federal! taxes.—-V. 166, p. 159. 
(A.) Hollander & Son, Inc.—Earnings— 
(Including Wholly-Owned Subsidiaries) 
CONSOLIDATED EARNINGS FOR THE NINE MONTHS. 
ENDED SEPT. 30, 1947 
$1,110,364 
417,700 


Profit after charges 
Federal income taxes 
$692 664 
248.483 

$2.79 


Net profit 
Capital shares outstanding 
Earnings per share 
—V. 166, p. 567. 


Houdaille-Hershey Corp. (& Subs.)—Earnings— 


Period End. Sept. 30- 1947-3 Mos.— 1946 1°47——9 Mos.-—1946 
Net sales $12,770,243 $11,340,776 $43,231,106 $22.307,156 
Profit after charges 1,206,147 179,533 4,389,601 *2,879,223 
Income taxes 7 432,888 Cr119,.372 1,817,673 Cr3,108,433 
Contingency reserve Cr200,000 Cr333,333 Cr200,000 Cr666,667 
Minority interest 26,045 26,045 78,135 78,135 

$606,193 $2,693,793 $817,742 

785,000 785,000 785,000 

$0.64 $3.02 $0.63 


$947,214 
785,000 
$1.07 


Net profit__-- 
Com. shs. outstdg. 
Earns. per com. sh. 


*Loss.—V. 166, p: 567. 


Hudson & Manhattan RR.—Earnings— 


Period End. Nov. 30— 1947—Month—1946__. 1947-11 Mos.—-1946 
Gross oper. revenue $753,998 $749,314 $8,460,159 $7,918,509 
Oper. exps. and taxes 717,396 598,553 7,250,357 6,813,634 

$150,761 $1,104,875 

9,946 100,840 


$1,209,802 
238,425 


$36,602 
75,709 
$112,311 $160,707 $1.448,227. $1,205,715 
131,093 132,198 1,448,041 1,452,583 


Operating income 
Non-oper. income 


income_-_.- 

*Income charges 

Int. on adjustment in- 
come bonds 


Gross 


90,642 88,062 997,058 


Deficit $109,424 $59,553 $926,872 $1,252,605 
*Exclusive of interest on adjustment income bonds.—V. 167, p. 46. 


1,005,737 


Hunt’s Ltd.—Earnings— 


9 Months Ended Sept. 30— 
Sales Ee 
Protit after charges 
Income taxes__-_ 


1947. 1946 
$1,902,000 $1,674,000 
170,000) Not 

20,000; Stated 

$82,581 

134,624 
$0.61 


$90,000 
148,624 
$0.61 - 


Net profit 
Class A and B shares outstanding 
Earnings per class A and B share 


Hupp Corp.—Earnings— 

Period End. Sept. 30 1947—-3 Mos.—1°46 
*Net profit nai $$44.218 $$85,233 
Com. shs. outstdg. 2,010,014 1,995,016 
Earns. per com. sh. Nil N:l 

*After taxes and charges. +After adjustment 
Federal tax credit arising from loss carry-back. 
from sale of capital assets. SLoss.—V. 165, p. 468. 


1947—9 Mos.—1946 
$29,650 +§$187,461 
2,010.014 1,995,016 

$0.01 Nil 


fo give effect io 
tIneludes net gain 


Illinois Central RR.—Equipment Trust Issue Awarded 
—The company on Jan. 6 awarded at competitive sale an 
issue of $3,200,000 212% equipment trust certificates, ma- 
turing semi-annually from Feb. 1, 1948, to Aug. 1, 1957, 
to Gregory & Son, Inc., at a bid of 99.3537. The issue 
will not be publicly offered. 

Other bids for the certificates included: Salomon Bros. & Hutzler, 
99.577 for 2% s; Halsey Stuart & Co. Inc., 99.481 fer 25s; Harris, 
Halil & Co. (Inc.), 99.539 for 2%4s, and Continentai Illinois National 
Bank & Trust Co., 99.24188 for 2%4s. 


EARNINGS FOR NOVEMBER AND FIRST ELEVEN MONTHS 


November— 1947 1946 1945 1944 
Gross from railway $20,465,578 $19,138,026 $17,331,957 $21,553,211 
Net from railway 3,865,327 4,994,023 4,176,415 7,341,550 
Net ry. oper, income ___ 1,311,004 2,253,751 1,361,076 1,967,984 

From Jan. 1— 
Gross from railway 
Net from railway 
Net. ry. oper. income 

V. 166, p. 2419. 


219,782,742 192,083,239 225,013,296 240,471,133 
52,276,638 37,900,774 71,309,779 85,210,330 
21,799,445 15,375,960 24,713,233 26,779,581 


Inspiration Consolidated Copper Co.—Earnings— 

9 Mos. End. Sept. 30 1.47 1946 1945 1944 
Total income_ $5,594,509 $1,553,768 $1,931,223 $2,845,865 
Int.. and bond exp. 157,091 
Fed. and State inc. taxes 416,700 
trov. 1or depreciation 813,592 


270,100 
574,146 


1,817,700 
494,821 


298,400 
406,406 
$1,458,482 
$1.23 

165, 


$846,962 $1,086,977 
$3.72 $0.92 
;Before depletion.—V. 


3,281,988 
$2.78 
capital 


*Net income 
*Earns. per snare 

On 1,181,967 
p. 211 


shares of stock 


(& Subs.) —Earnings— 
1947 1.46 1945 
$51,782,878 $36,697,843 $22,390,488 
3,790,159 2,089,546 2,065,949 
1,470,000 850,000 1,213,000 


Interechemical Corp. 


9 Mos. Ended Sept. 20 
Net sales 
Profit after charge: 
Federal income taxe 


$852,949 
320,754 
$1.83 
acquired 


. $2,320,159 $1,239,546 
Common shares outstdg. 330,686 320,429 
Earnings per common share $6.19 $3.06 

*Before a charge of $237,047 cost of goodwill, patents, etc., 
from Rexalin Flexible Finishes, Inc.—V. 165, p. 686. 


Net profit 


International Braid Co.—To Be Liquidated— 

The liquidation and final dissolution of this company, now known 
as the Charles Corp., was’ recently approved at a special meeting of 
steckhelders. An initial liquidating dividend of $125 per share will 
be paid immediately to shareholders by Old Colony Trust Co., Boston, 
Mass., upon @Gelivery of certificates of stock. The properties of the 
former company were sold recently to a new corporation, International 
Braid Co. (1947) headed by Jacob Ziskind. (‘American Wool and 
Cotton Reporier.”’) 


International Great Northern RR.—Earnings— 
1947 1946 1945 

$2,€47,577 $2,297,893 $2,477,180 
404,490 258,720 833,217 
81,139 5,964 342,507 


1944 
2,578,534 

798,527 

289,502 


November 
Gross from railway 
Net from railway 
Net ry. oper. income 
From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
V. 166, p. 2559. 


28.176, 769 
8,543,746 
3,164,892 


27,196,967 
7,960,445 
3,189,069 


27,119,561 24,474,626 
4,170,719 3,226,719 
°99,943 279,505 


International Silver Co.—Earnings— 
(Excluding wholly owned Canadian subsidiary ) 
Quarter End. Sept. 30— 1947 1°46 1945 
‘Net profi $1,357.627 $1,014,998 $284 664 
+Earn. per share - $3.48 $2.54 $0.54 
*Based in all periods on 364,792 common shares now 
+After charges and Federal taxes.—-V. 165, p. 3285 


1944 
$474.860 
$1.06 


outstanding. 


Interstate Department Stores, Inc.—December Sales— 
Period End. Dec. 31- 1947-—Month—1946 1947—-11 Mos 1946 
Sales $3,543,324 $6,847,567 $59,000,787 $4),135,281 

V. 166, p. 2419. 
Interstate Power Co.—Recapitalization Plan Ordered 
in Effect— 


Judge Paul Leahy on Jan. 
recapitalization plan of the company. For further details see V. 


p. 47. 


7 signed an order enforcing the alternate 
167, 


(F. L.) Jacobs Co.—New Official— 

George T. Abel has been appointed Vice-President in charge of the 
compaiy’s Indianapolis D*‘vision. He was formerly associated with 
Mariin Parry Corp. as Works Manager in Toledo, Ohio, and from 
1929 to 1946 he was Assembly P.ant Works Manager of the Pontiac 
Division. fer Fisher Body Division of General Moters Corp.—V. 166, 
p. 2559. 


Kaiser-Frazer Corp.—Plans Sale of 1,500,000 Addi- 
tional Shares—Statement Filed With SEC— 


The corporation plans to setl an additional 1,500,000 shares ($1 par) 
common stock and use the proceeds primarily to increase its output 
of automobiles to 1,500 a day, accerding to a registration statement 
filed wiih the SEC Jan. 6. 

The shares will be offered by an underwriting group headed by 
Otis & Co., First California Co. and Allen & Co. at a price to be filed 
by amendment. 

Proceeds will be added to the company’s general funds and used to 
acquire equipment and inventories. While no specifie allocation of 
funds has been made, the corporation anticipates it will spend $5,000,000 
at its Detroit engine plant and $2,000,000 at Wilkow Run. 

About $5,000,000 will probably be made available to suppliers of the 
company, including Kaiser Fleetwings, Inc., ‘‘to enable them to pur- 
chase for the corporation additional equipment and tools to be used 
in the manufacture of automotive parts.” 

The proposed common stock financing will represent the third to 
date for the cerporation. In January, 1946, the company seld 1,800,000 
shares at $20.25 a share. In September, 1945, $2,200,000 shares were 
sold at $10 a share. 

The marketing of the 
large pub‘ic offering of 
September, 1945. In all cases proceeds were to be for 
machinery, equipment, tools, ces and other materials for 
expansion and increased productivity. 

On Sept. 27, 1945, Otis & Co., the First California Co. and Allen & 
Co. offered 1,700,009 shares at $10 each and on Jan. 23, 1946, the 
same houses offered 1,800,000 shares at $20.25 each. 

Consolidated sales for the two months ended Nov. 30, 1947, were 
$68,584,316, lifiting the volume for the first 11 months to $227,560,032. 
Net profit for the latest two-month period totaled $9,406,478, making 
net for 11 months $15,495,748. ; 

The company notes that, had there been no tax carryover because 
of net losses in 1946 and the first quarter of 1947, the profit reported 
for the 11 months would have been subject to tax charges of $6,200,000, 
—V,. 167, p. 47. F 


registered will mark the third 
corporation since 
purchase of 
plant 


shares now 
common stock for the 


: Keystone Custodian Funds, Ine.—Distributions— 


This corporation has announced regular semi-annual distributions of 
55 cents a share cn the Keystone low-priced bond fund series ‘*B3,”’ 
end 7 cents a share on the low-priced common stock fund series “S4.” 
Both are payable’ Jan. 15, 1948 to shareholders of record at the close 
of business Dec. 31, 1947. 

The series ‘‘B3"’ shares in 1947 received 43 cents on Jan, 15 
60 cents, plus 30 cents extra on July 15. 

On the series ‘S84’ shares the following distributions were made 
in 1947: Jan. 15, 4 cents; and July 15, 3 cents. 


Assets Rise— 

Combined net assets of the ten Keystone Funds amounted to more 
than —$163.000,006 on Nov. 30, 1947, compared with $153,000,000 at 
the close of November last year, it is shown by the annual report of the 
Keystone Income Common Stock Fund, Series “S2.”’ 

The report notes that during the fiscal year ended Nov. 30,. 1947, 
the number of shares of the ‘‘S2’’ Fund outstanding increased from 
1.745.619 to 1,874,507 and additional total net assets increased from 
$24,747,100 to $25,028,074. 


and 
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Net asset value per share was $13:35 at the close of the 1947 fiscal - 


y I 14.18 a year eartier. ane ; 
ad “he latest fiscal year regular semi-annual dis ributions 
‘from ‘distributable. income,’’: totaling 83 cents a share were paid, 
which compares with corresponding regular distributions amounting 
to 71 cenis a share in the precedirg year.—V. 166, p. 2311. 


(G. R.) Kinney Co., Inc.—December Sales Up— 


Period End. Dec. 31— 1947—Month—1945 1947—12 Mos.— 1°46 
Retail store sales $3,424,000 $3,384,000 $29,473,000 $29,634,000 
—V.. 166, -p. 2420. 


(S. S.) Kresge Co.—December Sales Up 14.4%— 
Period End. Dec. 34— 1947—Month— 1945 1947—12 ave ee 
$ 


$ $ 
Sales _. 45,389,709 39,664,652 270,023,600 251,837,212 


The company in December, 1947 had 6°6 stores in operation, the 
same number ‘as in December, -1946.—V. 166, p. 2420. 


(The) Kreger Co.—Sales Continue to Increase— 

Pericd End. Dec. 27— 1947—4 Wks.—-1946 1947—52 Wis — 1986- 
Sales ; $61,811,324 $56,261,911 $746,575,645 $567 487.547 

The average number of Kroger stores in overation during the four 
weeks ended Dec. 27, 1947 was 2.524, compared with 2,621 svores In the 
corresponding period in 1946.—V. 166, p. 25.0. 


Kuhner Packing Co., Muncie, Ind.—Bonds Offered— 
City Securities Corp., Indianapolis, on Dec. 4 offered (to 
residents of the State of Indiana only) at 100 and int. 
$1,000,C09 4% first mortgage sinking fund bonds. 


Dated Dec. 1, 1947: due Dec. 1, 1959. Denominat ons, $500 and 
$1,C00. Coupon bonds registerable as to princ’pal. Interest pavable 
June land Dec. 1 at offce of Merchaats Trust Co., Munice, Ind., 
trustee, the first couvon payable June 1, 1943. Indiana intangib'e 
tax paiG by the comvazy for year ending Nov. 30, 1948. City i ecu- 
rities Corp., sinking fund agent. Callable in wole or in part oa 


any interest paying Cate-e~ 15 cas’ rror no‘ice before Dec. 1, 1950, 
at 103; on Dee. 1, 1950, and prior to Dec. 1, 1953, at 102; on "ec. 1, 
1953, and pricr to Dec. 1, 1958, at 101° 01 Dec. 1, 1958, and until 
maturi'v at 100; plus interest te the date o! redemption. The bods 
are callable at par and interest orfly through operation of tne sink-ng 
fund. 

HISTORY AND 
1911, in Indiana, 
had been in the 


BUSINESS—Company was incorporated July 3, 
tuk’ng over the business of Kuhner & Co. which 
reta'l and woolesale meat business in the Citv of 
Munc:e, Ind., since 1901. In 1932, the eompany purchased tie Fred 
Eckart packing plant at Fort Wayne, Ind., which is now eperated 
as.a complete preduct’en and distribution unit. In 1945 tie company 
acquired the Marhoefer Peck ng Co., Chicago, Il., whica company 
has complete processing and d‘stribut’on fac lit'es, and this plant is 





now operated as the .Marhoefer Division. In 1945 the company 
acquired the Ballard Packing Co., Marion, Ind., and Frank & Co., 
Milwaukee, Wis. Comrany operates a complete pack ng business, 


producing fresh and cooked meis and lard and markets its products 
under the well-establ shed trode names of ‘‘Marhoefer Brand’ and 
‘‘Keener Brand.’’ Company maintains packing plants with ‘lae@hter 
facilities at Muncie. Forti Wayne and Marion, Ind. The bulk of the 
Products are sold in the area served by all of the above mentioned 
plants, with a lim’ted amount being sold at the present time in the 
expcrt market. Compary distrbutes its products by refr.gerated 
trucks and part sllv by refriverated railroad cars. Company has been 
operated under Federal Inspection at the Muncie plant since Oct. 26, 
1942, and at the Fort Wayne plant since Dec. 17, 1942. 

PURPOSE—Proceeds will be used to redeem $375,000 outstanding 
4% fir t mortgage bonds and for working capital and other corporate 
purposes. 

UNDERWRITING—-$600 000 of th‘s issue of bonds were underwritten 
by City Securit'es Corp. and they also hold an option to purchase 
the reinaining $400,000 of bonds unt'l Feb. 15, 1°48. 


STATEMENT OF EARNINGS 
Nov. 1] °46 —Year Ended 


Period— to Oct. 4,47 Oct. 31.°46 Oct. 31, 45 Oct. 31, 44 
Net sales $32,939.292 $25,403,482 $12,356.149 $13,.472.169 
Gross profit 2.£29.110 2,979 569 1,230,860 1,459,053 
Gen., sell. & adm. exp. 2,209,107 1,782,542 973,685 943,442 

Operr ting proft $620.003 $1.197,127 $257.174 $515.621 
Other income 7 35,728 Dr51 €27 93,190 17,533 
Profits of subsidiar ‘es Dr17,875 18.€55 1,776 8,326 

Income a-ailab'e for ei <i nea Titian ee al matte 

fixcd charges $637,855 $1,164,155 $352,141 $541,471 
Interest ard amort. not 

included above 32.784 26.218 25,991 33,007 
Federal income taxes 235,000 512,122 140,682 325,503 

Net profit $370.088 $625,815 $185,568 $182,955 


(M. H.) Lamston, Inc.—December Sales — 


Period End. Dec. 31 1°47—-Month—1948 1947—12 Moz.—1946 
Sales $498,118 $408,377 $3,165,275 $2,761,066 
—V. 166, p. 2420. 


Lawrence Warehouse Co., San Francisco — Carries 
Field Warehousing to the Orient— 


This company, said to be the largest field warehousing organi- 
zation in the United States, has now expanded its activities into 
a foreign field, through the opening of a Manila (P. I.) office. The 
company is also operating at the present time in Puerto Rico, an 
American possession. 

General merchandise and industria] equipment will comprise the 
first inventories -warehoused under contracts already entered into 
These include vegetable oils and copra, hemp, mineral concentrates, 
lumber, tobacco, rice and other preducts for which the Islands are 
world famous, as well as mechanical equipment, which will be im- 
ported from the United States. 

In a statement to the Philippine press, Frederick McN. Butler, 
the company’s Far Easter Manager, said: ‘Lawrence warehouse 
receipts issued on commodities deposited in its field warehouses are 
acceptable. by banks and finance companies -in the. United States as. 
callateral for commercial loans. ~The amount of credit created by this 
means is limited: only by the value of the commodities deposited and 
loans are frequently dn six and seven figures. The credit. created 
through the «use ‘of GA, warehousing in .the- Philippine Islands’ will 
have a direct impact‘ on e Philippine economy.”’ . 

This company has long been outstanding in its field, its ware- 
house receipts having been held by a greater number of banks than 
have those of any of its contemporaries. At present it is operating 
nearly 2,000 field warehouses in the United States and during 1947 
experienced the largest and most profitable year of its history.— 
V. 152, p. 431. 


, Lehigh & Hudson River Ry.—Earnings— 


November— 1947 1946 1945 1944 
Grass from railway__ $266,369 $271,558 $183,910 $204,373 
Net from railway 79,052 85,741 19,845 46,647 
Net ry. oper. inc. 23,030 33,727 13,586 16,664 

From Jan. 1— 

Gross from failway____ 2,789,022 2,545,067 2,771,640 2,878,035 
Net from railway 774,103 680,710 827,912 956,052 
Net ry. oper. inc. 207,366 217,102 238,401 238,994 


—V. 166, p. 2311. 


Lehigh & New England RR.—New President, etc.— 


Robert V. White, heretofore President of the company. has been 


elected Chairman of the board and W. H. Edwards, heretofore Execu- 
tive Vice-President and General Manager, has been elected President, 
effective at once, it was announced on Dec. 19. 

The principal office of the company will hereafter be at Bethlehem, 
Pa.—V. 


167, p. 47. 





Lerner Stores Corp.—Changes in Personnel— 

Hareld M, Lane has been elected to the newly-created office of 
Executive Vice-President. J. Henry Hersch has been elected Vice-Presi- 
dent and Treasurer, succeeding Michae! Lerner, recently resigned. 
-Russell N. Levin and Harold F. Miller have been elected Vice-Presi- 
dents. All of the above officers are directors of the corporation. 
—V. 166, p. 2560. 


Loew Drug Ce., Inc.—No Dividend Action Taken— 


Recent press advices that a quarterly dividend of 7% cents per share 
had been declared on the $5 par value 30-cent cumulative preferred 
stock for :payment«on Jan. 2, 1948 to holders of record Dec. 20, 1947, 
have been declared to be in error, according to information received 
by us’on Jan. 6, which added that ‘the board of directors had not 
taken acticn”. on this dividend and ‘‘consequently the dividend must be 
tonsidered to have been passed.” 

Distributions of 7% cents each were made on the preferred stock on 
Jan. 2, April 1, “Aug. 11 and Oct. 10, 1947. The initial quarterly pay- 
mené# of 7% cents was made on Oct. 1, 1946.—V. 166, p. 1256. 


Loew’s Inc.—Earnings— 


12 Weeks Ended— Nov. 20,°47 Nov. 21,'46 
Gross-sa.es and cperating revenues (est.) $37,960,000 $41,460,000 
*Cperating profit 3,986,419 7,268,335 
Reserve for contingencies a 450,000 450,000 
Reserv: for depreciation ¥ 1,017,245 907,131 
Reserve for Federal taxes 957,996 2,075,748 
Minority interests’ . share aceasta Dr206,417 Dri184,489 


$1,354.761 $3,650.967 
$0.26 $0.72 
after subsidiaries’ 


Net profit after taxes i ee 
Earnings per common ‘share es : 

“Including whelly and partly owne 
preferred dividends.—V. 166, p. 372. 


subsidiaries, 


Leng Island Lighting Co. Bank Loans— 

The SEC on Jan. 5 approved the application of company to sell 
no” later than Jan. 31, 1948, promisscry notes aggregating $3,000,000 
to three banks. Proceeds will be used for construction and improve- 


ment purposes. The notes, bearing 2’, interest, will mature not 
later than May 1, 1948.—V. 167, p. 47. 

Long Island RR.—Earnings— 

November— 1947 1946 1945 1944 
Gross from railway_- $3,849,806 $3,809,114 $3,351,600 $3,406,570 
Net from railway 231,094 710,934 593,361 670,273 
Net ry. oper. income *600,728 *66,622 *111,306 104,730 

From Jan. 1— 

Gross from railway 43,941,309 42,583,700 41,930,967 41,612,077 
Net from railway 7,022,257 9,080,024 11,065,172 10,540,933 
Net ry. oper. income *1 (552,424 1,013,268 3,345,903 2,779,338 


*Deficit —V. 166, p. 
Leuisvie Gas & Electric Co. (Ky.)—Weekly Output 


Electric output of this company for the week ended Dec. 27, 1947, 


2312. 





totaled 30,£13,000 kwh., as compared with 30,688,000 kwh. for the 
corresponding week last year, an increase of 0.4% .—V. 167, p. 47. 

Louisville & Nashville RR.—Earnings— 

November— 1947 1946 1945 1944 
Gross from railway $16,490,013 $14,620,048 $14,251,929 $17,862,227 
Net from railway- . 2,875,638 2,701,877 3,079,610 6,927,452 
Net ry. oper. mcome- 1,488,151 1,419,517 1,618,642 2,108,206 


From Jan. 1— 
Gross from railway. 
Net from railway_-_ 
Net ry. over. income 
—V. 166, p. 2312. 


Lukens Steel Co.— Year-End Dividend— 


On Jan. 6, the directors declared a year-end dividend of 50 cents per 
share and the regular quarterly dividend of 10 cents per share on the 
common stock, both payable Feb. 14 to holders of record Jan. 30. 

On Nov. 15, last, an extra of €0 cents per share was paid.—vV. 166, 
p- 1481. 


171,169,394 155,651,086 182,645,758 196,140,879 
29,346,002 26,739,804 57,744,999 75,572,380 
14,081,317 14,407,717 21,745,165 22,641,858 


Maine Central RR.— £arnings— 


Period End. Nov. 36— 1947—Month-—-1946 71°47—11 Mos.—1946 

















Operating revenucs_- $2,074,263 $1,707,902 $21,181,263 $18,937,444 
Operating expenses 1,591,039 1,561,571 16,532,247 15,503,438 
Net oper. revenue $483,224 $246,331 $4,649,016 $3.434,006 
Taxes ud. A: aad 249,222 129,196 2,164,084 1,384,359 
Equipment rents Cr641 Dr20,924 Dr303,128 Dr394,471 
Jt. fae. rents (Dr) 33,404 26,817 320,228 289,294 
Net ry. oper. income $201,239 $169,394 $1,861,576 $1,365,882 
Cther income _ ; 10,713 31,808 122,160 390,658 
Gross income mas $211,952 $201,202 $1,983,736 $1,756,540 
Rentals, interest, etc._ 103,365 164,503 1,145,513 1,333,523 
Net income $108,587 $96,699 $838,223 $423,017 


—V. 166, p. 2312. 


Manhattan Bond Fund, Inc.—Tax Status of Dividends 


“~ Of Total 


“Taxable As Taxable As Taxable As 


Distributions Long Term Ordinary Total Dis- Long Term 
By Quarters CapitalGain Income tribution Capital Gain 
SS Sa eee $.04 $.08 $.12 33.33 
Aer '9Ba+ 4c. - .04 .08 .12 33.33 
July 15_ of s z .03 .09 12 25.00 
Wey... Sen. : :05 .69 .14 35.71 
Se $.16 $.34 $.50 32.00 


*These portions of 1947 dividend distributions may be treated, for 
income tax purposes, in the same manner as long term capital gains, 
i.e., gains*on securities held longer than six months. Only 50’ of such 
dividends are taxable, and the maximum tax rate is 50%. In effect, 
shareholders pay.one-half their regular tax rates on the amount of 
capital gain. dividends from the Fund but in no event more than 
a 25%>- tax.—V. 166, p. 2560. 


_»Market .Basket, Pasadena, Calif.—Registers with SEC 


"Phe company on Dec. 30 tiled with the SEC a registration statement 
covering 27:768 shares (50c par) common stock. Shares are to be 
issued upon exercise of common stock purchase warrants issued in 
July, 1345 at the rate of two shares. per warrant at $6 a share. 
Proceeds will be used for additional working capital.—V. 164, p. 2411. 


McCrory Stores Cc p.—December Sales 19.82% Higher 


Period End. Dec. 31— 1947—-Month—1946 1947—-12 Mos.—1946 
Sales _________________ $16,461,984 $13,739,441 $91,225,679 $84,509,509 
—V. 166, p. 2312. 


(Arthur G.) McKee & Co.—1947 Earnings Estimated— 


H. R. Moorehouse, Secretary, says in part 

As of Dec. 20, 1947, cash and accounts receivable amount to $4,684,- 
611, exclusive of about $245,000 U. S. yet to be received from the 
Canadian Government covering estimated postwar refunds of Canadian 
excess profits taxes on income of prior years. Accounts payable, funds 
for payment of tnis dividend, advances from customers on contracts in 
process, sundry payables, and taxes, excluding Federal taxes on 1947 
income, amount to $2,624,138. Net working capital of $2,060,473 is 
sufficient in amount for our present requirements. The foregoing fig- 
ures are taken from unaudited accounts. 

It is only possible at this time to give an estimate of the company’s 
earnings for this year, because certified financial statements for the 
year 1947 will not be available until April, 1948. From available data, 
we estimate that the company’s earnings for 1947, after allowance for 


Federal taxes, will approximate $670,000, which compares with net 
profit of $403,828 in 1946. 

The company’s dollar volume of new contract work for 1947, as 
measured by the estimated completion cest of the plants to be designed 
and built, is larger than for 1946, the previous record peacetime year, 
when volume approximated $50,000,000. 

The company will enter the coming year with a substantial backlog 
of contract work, and with favorable prospects for new work.—V. 166, 
p. 1481. 


McKessen & Robbins, Inc. 


Jacques A. Mitchell, Jr. formerly 
the Guaranty Trust Co., of New 





New Official Appointed— 


with Smith, Barney & Co. and 
York, has joined the office of the 
Treasurer of McKesson & Robbins, Inc. He was connected with the 
War Production Board and the Office of Strategic Services during 
the war.—V. 166, p. 2105. 


McLellan Stores Co.—December Sales 17.6% Higher— 


Period End. Dec. 31- 1947—Month—-1946 1946—11 Mos.—-1946 
a $9,590,041 $8,155,112 $47,748,186 $46,083,710 
. 166, p 


2662. 


McPhail Candy Corp.—Stock Deregistered— 


Referring to the public offering on Sept. 30, last (V. 166, p. 1481) 
of preferred and common stocks, 52,000 shares of preferred were sold 


at $10 per share and 155,398 common shares were sold at $6 per 
share. On Dec. 24, 48,000 preferred shares and 44,602 common 
shares were deregistered.—V. 166, p. 1481. 


Mercantile Stores, Inc.—December Sales Up 17%— 


Period End. Dec. 31 1947—-Month—19846 1947—11 Mos.—1946 
Sales $16,963,300 $14,483,400 $105,727,000 $96,726,400 
V. 166, p. 2420. 
Metropolitan Personal Loan Co.—Debentures Called— 
See Standard Loan Service, Inc. below—V. 148, 2433. 


Mid-Continent Petroleum Corp.—Files With SEC— 

The company on Dec. 17 filed a letter of notification with the SEC 
for 2,500 shares ($10 par) capital stock to be sold at market without 
underwriting. Proceeds will »e used for working capital—V. 166, p. 
2105. 


Midlothian Country Club (I.)—Partial Redemption— 


There have been called for redemption on Feb. 1, next, at 100 
and interest, $1,900 of general and refunding mortgage 15-year 442% 





sinking fund bonds, due Aug. 1, 1959. Payment will be made at the 
Continental Illinois National Bank & Trust Co., trustee, 231 So. 
LaSalle St., Chicago, Ill.—V. 166, p. 55. 

Milwaukee Electric Ry. & Transport Co.—Time for 
Sale of Property Extended— 

The SEC on Jan. 5 granted the company an extension to June 


30, 1948, fer disposal of 
ccnsisting principally of 


substantially all its operating properties, 

transportation facilities. The company in- 
formed the Commission it had received no bids when the properties 
were put up for competitive sale and requested an extension to 
enable it to proceed with a negotiated sale.—V. 167, p. 48. 


Minneapolis-Honeywell Regulator Co.—Brown Ex- 
pands— 


Eifective Jan. 1, 
Sales and service 


company’s Brown Instrument division expanded its 
activities in the Rocky Mountain area by estab- 
lishing permanent sales and service representation at 400 Broadway, 
Denver, Colo., and 437 Atlas Building, 36% West Second South, Salt 
Lake City, Utah, it was announced by William H. Steinkamp, Field 
Sales Manager of the industrial division. 

The areas to be covered by the Denver branch, said Steinkamp, 
will include all Colorado, Wyoming and Western Nebraska. 

The Salt Lake City district will cover all of Utah, Southern Idaho 
and Western Nevada.—V. 166, p. 1790. 


Minneapolis & St. Louis Ry.—Earnings— 


November— 1947 1946 1945 1944 
Gross from railway_ $1,620,701 $1,438,217 $1,311,172 $1,252,269 
Net from railway 474,577 460,250 *178,159 405,057 
Net ry. oper. income 192,887 289,309 121,603 124,619 

From Jan. 1— 

Gross from railway 16,717,832 13,227,709 14,436,832 14,026,908 
Net from railway- 4,299,411 1,402,412 2,210,899 4,014,738 
Net rv. oper. income 1,712,738 271,943 860,004 1,525,467 


*Deficit—V. 166, p. 2312. 

Minneapolis St. Paul & Sault Ste. Marie Ry.—Regis- 
trar— 

The Central Hanover Bank & Trust Co., New York, N. Y., has been 
appointed registrar for 719,104 shares common stock, no par value.— 
V. 166, p. 2662. 


Mississippi Central RR.—Earnings— 


November— 1947 1946 1945 1944 
Gross from railway $149,946 £153,900 $124,542 $182.255 
Net from railway 33,304 56,089 7,132 67,811 
Net ry. oper. inc. 10,983 34,117 *3,633 28, 395 

From Jan. 1— 

Gross from railway__-- 1,610,270 1,324,131 1,786,038 2,005,062 
Net from railway- 427,274 261,948 538,775 748,763 
Net ry. oper. ine.. 145,345 56,893 211,688 335,056 

*“Deficit.—V. 166, p. 2312. 


Mississippi Power Co.—Definitive Bonds Ready— 

Definitive first mortgage bonds, 27,“ series due 1977, are now avail- 
able in exchange for temporary bonds at the Guaranty Trust Co. of 
New York, 140 Broadway, New York, N. Y.—V. 166, p. 2561. 





Montgomery Ward & Co., Inc.—-December Sales— 


Period End. Dec. 31: 1947—Month—1946 1947—11 Mos.—1946 
Geter cost; __$148,113,;185 $117,280,737 $1,165,971,716 $968,577,934 
—V. 166, p. 2561. 


Mutual Life Insurance Co. of New York—Buys Seattle 
Property— 


See Crown Zellerbach Corp. above.—-V. 166, p. 2561. 


National Shirt Shops of Delaware, Inc.—December 
Sales— 

Period End. Dec. 31— 1947—Month—1946 1947-12 Mos.—1946 
Sales ____ $3,101,459 $3,069,703 $15,054,459 $15,802,759 


—-V. 166, p. 2421. 
Neisner Brothers, Inc.—December Sales Up 30.2%— 


Period End. Dee. 31— 1947—Month—1946 1947—-12 Mos.- ~1946 
Sales ________ $9,198,408 $7,065,866 $50,987,978 $45,717,664 
—V. 166, p. 2313. 


Nestle-LeMur Co.—Quarterly Earnings Higher— 


3 Months Ended Nov. 30— 1947 1941 
Operating profit ._...~... $44,428 $14, 95 
Federal income tax__-_-~-- 16,883 5,622 

Net profit - $27,545 $9,173 


Operations of the Canadian subsidiary for the three months ended 
Nov. 30. 1947, show an operating deficit of $1,625 (same period prior 
year showed an operating profit of $1,945 before provision of taxes, 
and a net operating profit after taxes of $1,245).—V. 166, p. 2421. 
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New England Gas & Electric Association—Output— 


For the week ended Jan. 2, this Association reports electric output 
of 13,993,702 kwh. This is an increase of 1,231,998 kwh., or 9.65% 
abeve production of 12,761,704 kwh. for the corresponding week a 
year ago. 

Gas output for the Jan. 2 week is reported at 240,817,000 cu. ‘ft. 
This is an increase of 21,726,000 cu. ft., or 9.92% above production 
of 219,009,000 cu. ft. for the corresponding week a year ago.—V. 167, 
p. 48. 


New Orleans Texas & Mexico Ry.—Earnings— 


November— 1947 1946 1945 
Gross from railway_- $565,985 $579,908 $648,872 
Net from railway_-_-_- 202,383 245,516 306,766 
Net ry. oper. income 326,930 221,537 251,516 


From Jan. 1— 
Gross from railway-_-- 
Net from railway. 
Net ry. oper. income-- 
-—V. 166, p. 2313. 


New York Central RR.—To Reequip 28 Passenger 
Trains—720 New Cars Scheduled for Completion by Oct. 


Virtually completing a $75,000,000 passenger equipment program, 
this company will completely reequip 28 key passenger trains this 
year with sleek new streamlined cars providing the latest in luxury 
travel, G. Metzman, President, announced on Jan. 6. He said that 
almost aS many new cars also would be added to numerous other 
trains of the Central's fleet. 

Mr. Metzman added that 19 of the road’s important long-distance 
passenger trains already are drawn by new Diesel-electric locomotives. 
The number will jump io 29 trains by the end of the winter, and 
even higher on receipt of other passenger Diesels now on order, 
involving a total cost of $14,500,000. 

“This progress is made possible,"’ he continued, by a steady stream 
of deliveries of the new locomotives and of more than $60,000,000 
of new passenger cars ordered as long ago as 1944. Delivery of 
the 720 passenger cars now is scheduled to be completed by October— 
two years later than original expectations—and the shining new trains 
will appear regularly during the year as the cars are received.” 

The Central, as a part of a postwar improvements program already 
involving expenditures or commitments of more than $225,000,000, is 
spending some $50,000,000 of this for roadway and structures improve- 
ments, which also will help improve passenger service. 

Equipment Trust Certificates Authorized— 

The ICC on Dec. 30 authorized the company to assume obligation 
and liability in respect of not exceeding $12,800,000 258% equipment 
trust certificates, to be issued by the First National Bank, New York, 
as trustee, and so'd at 99.301 and accrued dividends in connection 
with the procurement of certain equipment.—V. 166, p. 2561. 


1944 
$746,876 
413,503 
233,622 


9,045,431 
5,105,983 
4,157,974 


7,980,545 
4,129,393 
2,619,933 


6,832,469 
3,082,675 
2,472,263 


6,835,515 
2,811,581 
2,280,773 


New York Connecting RR.—Earnings— 


November— 1947 1946 1945 
Gross from railway____ $187,415 $184,764 $177,568 
Net from railway 49,331 59,291 73,023 
Net ry. oper. income__-_ * 12,535 103,107 202,943 


From Jan. 1— 
Gross from railway____ 
Net from railway_---_~- 
Net ry. oper. income. 
—V. 166, p. 2313. 


1944 
$226,933 
101,779 
163,288 


2,356,238 
1,030,089 
1,912,332 


2,741,756 
1,251,859 
1,522,860 


1,999,726 
246,975 
142,872 


1,971,529 
506,061 
955,037 


New York Life Insurance Co.—Buys Plant— 


This company has purchased the land and buildings comprising 
the Reading, Pa., plant of The Container Co., a wholly-owned sub- 
sidiary of Continental Can Co., Inc. and concurrently leased the prop- 
erty to Continental on a net rental basis, ofifcials of the two com- 
panies announced on Jan. 5. 

The transaction was carried out in accordance with an agreement 
under which New York Life is playing a major role in financing 
additional plant buildings required for Continental’s post-war ex- 
pansion program. The insurance company has already acquired a 
large plant at Sacramento, Calif., under the plan and during 1948 
expects to purchase facilities now under construction by Continental 
at other locations. Tae over-all amount of the financing May ap- 
proximate $10,000,000, it was indicated.—V. 166, p. ‘762. 


New York & Long Branch RR.—New President, Ete.— 


Earl T. Moore, of Elizabeth, N. J., has been advanced from Vice- 
President to President, to succeed William Wyer, of East Orange, N. J., 
who resigned, it was announced, on Jan. 3, Mr. Moore is also Chief 
Executive Officer of the Central RR. of New Jersey and President of 
the Central RR. of Pennsylvania. James D. Carpenter, Jr., was selected 
to succeed Mr. Wyer as a direcior of the New York & Long Branch 
RR. Arthur C. Tesh succeeds Mr. Moore as Vice-President.—V. 159, 
p. 2087. 


New York New Haven & Hartford RR.—Interest on 
Defaulted Bonds— 


Funds have been deposited with Irving Trust Co., 
ment of interest from Sept. 16, 1947, to Dec. 2, 1947, on 15-year 
accrued 6% bonds. The payment—amounting to $10.62 per $1,000 
bond—-will be made on and after Jan. 15 upon presentation of the 
bonds to the bank for stamping.—V. 166, p. 2561. 


N. Y., for pay- 


New York Ontario & Western RR.—Trustee— 


The Central Hanover Bank & Trust Co., New York, N. Y., has been 
appointed trustee for the $2,600,000 3% equipment trust certificates, 
dated Dec. 1, 1947, due serially 


EARNINGS FOR NOVEMBER AND FIRST ELEVEN MONTHS 


November— 1947 1946 1945 1944 
Gross from railway_- $607,767 $638,558 $491,388 $687,717 
Net from railway * 37,836 *2,769 *46,976 *5,576 
Net ry. oper. income. *186,274 *131,379 *122,180 *104,714 

From Jan. 1— 

Gross from railway___-_ 

Net from railway 531,747 

Net ry. oper. income___ *1,107,715 
*Deficit.—V. 166, p. 2313. 


7,684,455 6,736,568 
*165,918 


*1,490,837 


7,321,219 
131,387 
*1,013,128 


8,612,865 
450,818 
*717,011 


l-ew York State Electric & Gas Corp.—Permanent 
Bonds Ready— 


Tcinporary first mortgage bonds, 234% series due 1977, may be 
exeb«nged for permanent bonds at The Continental Bank & Trust Co. 
oi Now York, trustee, New York, N. Y.—V. 166, p. 1582. 


“cw York Stocks, Inc.—Net Assets Rise— 


[ + corporation’s annual report for the fiscal year ended Nov. 30, 
4{ hows net assets of $33,638,762 and 17,644 shareholders, com- 
Yr. 
eo 


f 


1 
parin; with $29,573,964 in assets and 15,742 shareholders a year 
pre’ .ous. 

1 tal dividend payments during the fiscal year were $1,589,082 
( which $1,412,851 was from ordinary income—a new high—and 
£'7°,231 from security profits. 

saring the year. three new special purpose Series were added to 
i} 2w York Stocks, Inc. They were Corporate Bond Series and Diversi- 
fied Preferred Stock Fund offered, in April, and Pacific Coast Invest- 


ment Fund, offered in June.—V. 166, p. 1893. 


New York Susquehanna & Western RR.—Earnings— 


November— 1947 1946 1945 1944 
Gross from railway__-__ $405,808 $351,746 $324,654 $397,713 
Net from railway-_- 141,985 34,528 115,108 150,405 
Net ry. oper. income 33,234 2,315 39,695 41,519 


From Jan. 1— 
Gross from railway__-- 
Net from railway______ 
Net ry. oper. income 
—V. 166, p. 2313. 


5,255,902 
2,266,899 
837,726 


3,865,431 
1,067,531 
238,471 


3,769,872 
872,863 
45,090 


4,113,202 
1,566,075 
571,497 


North American Light & Power Co.—Sales of Subs.— 


Th SEC has granted the company’s application to sel] its interest 
in Kewanee Public Service Co. to thhe Illinois Power Co. in exchange 
for 16,000 common shares of Illinois.—V. 167, p. 48. 


North Texas Co.—Plan Effective—Securities Ready— 


The plan of reorganization, dated as of Nov. 1, 1947, became effective 
on Dec. 31, 1947, and the first mortgage 4%2% bonds and/or scrip 
certificates for such bonds and capital stock certiticates to which 
stockholders are entitled under the pian are ready for delivery. 

Under the plan they wiil receive for each share of capital stock of 
North Texas Co. owned by them securities of Fort Worth Transit Co., 
Inc. (the new corporation), as follows: $10 principal amount of first 
mortgage 44%2‘% bonds and/or scrip certificates and two shares of capital 
stock of the par value of $10 each upon surrender of their North Texas 
certificates to The Fort Worth National Bank, distributing agent, 
Fort Worth, Texas. 

The first mortgage 442% bonds will be issued in the denominations 
of $100, $500 and $1,000 with the July 1, 1948, and all subsequent 
appurtenant coupons attached, and consequently any fractional interests 
in a $100 bond ($10 or any muitiple thereof up to and including $30) 
to which North Texas stockholders may be entitled will be represented 
by bond scrip certilicates.—V. 166, p. 2107. 


N ortheast Airlines, Inc.—Note Extension— 


The company has app:ied to the SEC for authority to extend the 
maturity of $1,100,000 of notes due the Atlas Corp. from Deec> 31 
to March 31. Northeast borrowed the money early last year from 
Atlas, an affiliate, to 1inmance construction of a hangar and otner im- 
provements to airline facilities. The company intends to pay part of 
the notes with the proceeds from sale of 83,333 shares of preferred 
stock (now in registration) to be offered to its common stockholders. 
—V. 166, p. 2562. 


Northern Engineering Works—Expects Record Pro- 
duction— 

W. W. Peattie, President, announces that the company expects the 
quarter ending Jan. 31, 1948, to show the largest production of any 
first quarter since 1943. It has been working an extra shift since 
October. 

The order backlog on Dec. 1, 
$1,800,000.—V. 165, p. 1687. 


1947, amounted to approximately 


Northern Pacific Ry.—Earnings— 


November— 1947 1946 
Gross trom railway____ $12,867,590 $11,749,729 
Net from railway______ 3,147,219 2,928,184 
Net ry. oper. income__-_ 1,836,678 1,884,088 


From Jan. 1— 
Gross from railway____ 128,457,912 
Net from railway____-__ 26,763,499 
Net ry. oper. income___ 16,146,668 
—V. 166, p. 2313. 


Northern States Power Co. (Del.)—Alters Dissolution 
Plan as Asked by SEC— 


The company on Jan. 7 filed amendments to its plan of dissolution 
to conform with SEC recommendations that common stockholders re- 
ceive a larger allocation of new shares. 

As a result commoni stockholders will receive about 22% of the 
Delaware company’s holdings of common stock of Northern States 
Power Co. cf Minnesota, the operating company, and preferred holders 
about 78%. . 

The original plan called for distribution cf 83.27% to the preferred 
and 16.73% to the common. 

The new allocation would provide that each share of 7% preferred 
of the Delaware company would get 10 shares of new Minnesota com- 
pany common and each share of 6% preferred would get nine. shares. 
Each share of class A ccemmon of the Delaware company will receive 
5% shares of new Minnesota common and each ciass B share will 
receive five-twelfths of cne share. 

In addition, cash payments of $3.50 on account of dividend arrear- 
ages will be paid on the 7% preferred and $3 on the 6’ preferred, as 
provided in the company’s original plan. 

The amended plan provides that, of the 9,527,623 shares of reclassi- 
fied commen cf Northern States Power Co. of Minnesota, 7,430,661 
will be ailocated to preferred holders of tne Delaware company and 
2,096,962 shares to common holders. 


Weekly Output Increased 11%— 


Electric output of this company for the week ended Dec. 27, 1947, 
totaled 58,135,000 kwh., as compared with 52,363,000 kwh. for the 
corresponding week last year, an increase of 11.0%.—V. 167, p. 49. 


1945 1944 
$12,068,506 $13,368,034 
2,539,384 3,929,297 
2,593,637 2,344,210 


115,819,269 
19,885,442 
12,290,931 


137,682,471 
34,723,861 
25,215,055 


143,591,577 
45,982,563 
21,643,421 


Northwestern National Life Insurance Co., Minneap- 
olis, Minn.—Earnings Reduced— 


The annual report for the year 1947 showed a $58,731,141 gain 
in insurance in force, to a total of $743,957,689 at Dec. 31. Total 
assets rose from $140,658,170 to $155,632,364 during 1947. 

“Earnings were reduced somewhat during 1947, largely due to low 
interest rates on investments and rising costs of doing business,”’ 
Ronald G. Stagg, President, said. ‘‘Notwithstanding this, the company 
is continuing its program, established in prior years, of strengthening 
reserves for policy and other contract liabilities. In addition, $500,000 
has been transferred from a contingent to a definite liability for re- 
tirement plans for employees and agents. The item of capital, con- 
tingency reserves and surplus stands at $10,182,544, as compared with 
$10,202,603 a year ago.”’ 

Premium income increased from $18,148,981 in 1946 to $19,901,628 
in 1947. Reserves on insurance policies and annuities rose from 
$104,988,691 at the end of 1946 to $115,593,355 as of Dec. 31, 1947. 
Total death claims paid during the year were $3,906,654 compared 
with $3,761,436 in 1946; payments to living policyholders, aside from 
policy loans, were $3,975,399 making a total of $7,882,053 paid policy- 
holders and beneficiaries during the year.—V. 166, p. 1521. 


Northwestern Pacific RR.—Earnings— 
November— 1947 1946 
Gross from railway__-- $609,114 $476,327 
Net from railway-__--~ 75,086 *4,246 
Net ry. oper. income_-—- 658 *70,822 

From Jan. 1— 
Gross from railway---- 
Net from railway___- 
Net ry. oper. income__-_ 
*Deticit.—V. 166, p. 2313. 


Olokele Sugar Co., Ltd., Honolulu—Files With SEC— 


The company on Dec. 16 filed a letter of notification with the SEC 
for 12,600 shares ($20 par) common stock to be offered at $20 a share 
without underwriting. Proceeds will be used to complete irrigation 
and water supply system and to repay indebtedness.—V. 164, p. 1727. 


1944 
$489,902 
75,480 
20,316 


1945 
$401,951 
*13,415 
*75,561 


5,747,881 
1,062,908 
441,049 


5,650,090 
1,174,552 
610,081 


6,333,382 
1,232,412 
418,393 


4,638,421 
*230,415 
*819,787 


Owens-Illinois Glass Co.—Acquisition— 

The company has acquired the entire capital stock of Sharpe, Inc., 
of Buffalo, N. Y., in exchange for Owens-Illinois common shares, it 
Was announced on’ Dec. 31. Sharpe, Inc., is not a manufacturer, 
but is one of the leading houses in the cutting and polishing of table 
glassware. 

F. T. Nesbitt, Vice-President and General Manager of the Libbey 
division of Owens-Illinois, in commenting on the purchase, pointed 
out that Sharpe has purchased its glassware requirements from his 
company for many years. ‘Sharpe has developed numerous methods 
of cutting fine crystal and is well known in the retail field for 
stemware,” he said. 

Alf H. Sharpe will remain President and R. W. Rogers, Sales Man- 
ager of Owens-Illinois’ Libbey Glass division, will join Sharpe, Inc., as 
ius Vice-President and General Manager.—V. 166, p. 1894. 


Pacific Gas & Electric Co.—Secondary Offering—A 
secondary distribution of 40,635 shares of common stock 
(par $25) was made Jan. 8 by Blyth & Co., Inc., at $36 
per share, Dealer’s discount $1.25.—V. 167, p. 49. 


Pacific Lighting Corp.—Secondary Offering—A sec- 
ondary distribution of 11,000 shares of common stock 
(no par) at $5234 per share was made Jan. 8 by Dean 
Witter & Co. Dealer’s discount, $1.75.—V. 165, p. 1320. 


Pan American Airways Corp.—Stock Deregistered— 


Under the registration statement (No. 6529) which became effec- 
tive in July, 1946, 116 shares of capita] stock (par $2.50) were 
issued upon exercise of outstanding stock purchase warrants at $18 
per share and 2,027,962 shares were deregistered Jan. 2, 1948.— 
V. 166, p. 2422. 


Pennsylvania RR.—Earnings— 


November— 1947 1946 
Gross from railway____ $78,862,175 $72,819,903 
Net from railway 10,069,773 10,052,177 
Net ry. oper. income___ 3,597,480 5,527,354 

From Jan. 1— 
Gross frcm railway 
Net from railway__ 
Net rv. oner. income___ 
—V. 165, p. 2314. 


1945 1944 
$73,823,964 $82,923,368 
14,795,765 22,913,363 
6,799,464 9,147,752 


-— 826,497,399 755,339,794 
106,320,644 71,259,195 
32,158,919 25,199,477 


872,152,835 931,917,947 
191,554,126 256,071,665 
101,711,206 101,574,148 


Pennsylvania Reading Seashore Lines—Earnings— 


November— 1947 1946 1945 1944 
Gross from railway____ $811,702 $751,583 $630,985 $814,562 
Net from railway *112,676 * 87,520 *100,326 80,215 
Net ry. oper. inc.___. *363,904 *283,745 *308,785 *109,573 

From Jan. 1— 
Gross from railway 
Net from railway- < 706,951 
Net ry. oper. ine. *1,892,616 

*Deficit.—V. 166, p. 2314. 


11,587,350 
3,046,441 
527,924 


10,662,983 10,300,245 
872,159 


*1,372,769 


10,700,049 
2,242,804 
*265,744 


Permanente Cement Co., Oakland, Calif.—Stock Of- 
fered—As mentioned in our issue of Dec. 22, Dean Witter 
& Co., Schwabacher & Co. and associates on Dec. 17 
offered 150,000 shares of common stock (par $1) at $16 
per share. Other details follow: 


Transfer Agent: Bank of America National Trust and Savings As- 
sociation, San Francisco. Registrar: Central Bank, Oakland, Calif. 


ORGANIZATION—Company was organized Feb. 10, 1939 in California 
under the name of The Permanente Corp. On Feb. 25, 1943 the name 
was changed to Permanente Cement Co. 

The present stockholders of the company are: Henry J. Kaiser Co., 
The Kaiser Co., Clarale] Co., General Construction Co., J. F. Shea In- 
vestment Co., The Utah Construction Co., Morrison-Knudson Co., Inc., 
and W. G. Swigert, as trustee. 

The company has these subsidiaries: Permanente Steamship Corp. 
(Nev.); Glacier Sand & Gravel Co. ‘Wash.), and Pacific Coast Cement 
Corp. (Fla.). Pacific Coast Cement Corp., in turn, owns all of the 
issued and outstanding stock of Pacific Coast Cement Co. (Wash.). 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Notes payable to bank______ $1,250,000 $1,250,000 
Common stock (par $1)_- 1,000,000 shs. 700,000 shs. 


PURPOSE—The net proceeds to be received by the company will be 
approximately $2,089,400. Such proceeds will be used for working 
capital and to reduce to $1,250,000 the debt payable to the Bank of 
America National Trust and Savings Association. 

The initial principal amount of the loans was $3,000,000 and the 
proceeds were used by the company to pay to the bank an unpaid 
balance of $1,375,000 owing on a prior loan which had been made by 
the bank; to purchase for $1,274,076 from Pacific Coast Co., an un- 
affiliated company, 6,998 shares of the preferred stock and 86,951 
shares of the common stock of Pacific Coast Cement Corp. (Fla.) 
then unaffiliated with the company, and to purchase for $52,420 from 
others unaffiliated with the company 304 shares of the preferred stock 
and 2,428 shares of the common stock of Pacific Coast Cement Corp. 
The balance of the proceeds of the loans was placed in the company’s 
working capital account. Since receiving the proceeds of the loans the 
company has advanced $125,009 from its working capital account to 
Permanente Steamship Corp. to assist in financing the purchase of 
the S.S. Diamond Cement. 


DIVIDEND POLICY—On 
dividend of 50c per 


Jan. 16 
share on the 


550,000 shares of capital 


declared @ 
stock of 


. 1947, the company 


the company then outstanding, payable to shareholders of record at 
the close of business on Jan. 31, 1947, in four equal installments, the 


last of which was paid Nov. 30, 
the company to pay quarterly divide 
capital stock to be outstanding. It i 


1947. 


It is the present intention of 
snds on the 700,000 shares of the 
S expected that a dividend in the 


amount of 25c per share will be paid on Jan. 30, 1948, to holders of 


15. 
SUMMARY OF 


record Jan. 


EARNINGS 


7 Mos. End. 
Aug. 3, '47 
$8,874,015 
6,028,685 
534,925 
Cr8,497 


Gross sales, less disc.__ 
Cost of goods sold 
Selling, gen. & adm. exp. 
Other deducts.—net___ 
Net income --_--_... $2,318,902 
Prov. for Fed. taxes on 
SY eS Onis bw wise 


880,000 


Net income $1,438,902 


(Company and Subsidiaries) 


———-Years Ended Jan. 31——_——- 
1947 1946 1945 
$11,191,584 $7,512,627 $7,612,359 
8,111,696 6,726,452 6,941,107 
745,202 687,647 522,194 
160,701 121,189 240,494 


*$22,661 *$91,436 


$2,173,985 


836,672 Cr110,993 


Cr198,679 





$1,337,313 $88,332 $107,243 


*Loss. 


BUSINESS—Company is one of the largest producers of cement in 
the western part of the United States and it appears, on the basis 
of available information as to sales in dollars for the year 1946, that 
the company currently ranks as about the seventh largest cement 
manufacturer in the United States. 

The cement plant at Permanente, Calif., has a present approximate 
normal annual capacity of 5,500,000 barrels and is believed to have 
the largest capacity of any single cement plant in the world. It was 
constructed by the company for the purpose of manufacturing cement 
to be furnished to the U. S. Government under a contract for 5,8600,- 
000 barrels of cement to be used in the construction of Shasta Dam, 
Central Valley Project, Calif., and for the purpose of manufacturing 
cement for sale to others for commercial uses. The contract with the 
U. S. Government was awarded to the company on June 10, 1939, and 
the first shipment from the plant under this contract, as well as the 
first commercial] shipment, was made on Jan. 10, 1940. 

Pacific Coast Cement Co., (Wash.), owns a cement plant at Seattle, 
Washington, and a lime rock quarry at Dall Island, Alaska. Pacific 
Coast Cement Co. is a wholly owned subsidiary of Pacific Coast Cement 
Corp. (Fla.). Company owns 98.693% of the preferred stock and 
89.379 of the common stock of Pacific Coast Cement Corp., this 
stock having been acquired by the company on and after Aug. 20, 
1947, from persons not affiliated with the company. 

On April 24, 1947 (prior to the purchase by the company of the 
stock of Pacific Coast Cement Corp.),. General Construction Co., a 
stockholder of the company, entered into a lease, effective March 1, 
1947, with Pacific Coast Cement Co. by the terms of which the 
cement plant at Seattle and the quarry at Dall Island were leased to 
General Construction Co. This lease was assigned to the company, 
for which assignment the company paid no consideration other than 
the assumption of the obligations under the lease, and the company 
is now operating the cement p.ant and quarry under the terms of the 
lease. 

In April, 1944, the company purchased from persons not affiliated 
with the company the entire capital stock of Glacier Sand & Gravel 
Co. (Wash.) for $150,000. Glacier’s plant and properties are located 
in and near Seattle, Wash., and it is one of the major producers of 
sand, gravel and ready-mix concrete in the Seattle area. 

The Permanente Steamship Co. was organized Oct. 25, 1940, and allof 
ifs stock was originally issued to the stockholders of the company, 
each acquiring stock of The Permanente Steamship Co. in the same 
percentage as its stock ownership in the company. In 1941 the com- 
pany acquired from its stockholders all of the stock of The Permanente 
Steamship Co., which thereupon became a wholly owned subsidiary of 
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was organized May 


Permanente Steamship Corp. (Nev.) 
to, and 


the company. 
all of the outstanding stock thereof was issued 


—1°9, 1947, and 
is owned by, the company. 
On Nov. 6G, 1947, The Permanente Steamship Co. 
Permanente Steamship Corp., the latter being the 
by such merger, Permanente Steamship Corp. acquired all assets 


merged into 
corpora- 


was 
surviving 


tion. 
and properties, and assumed all obligations and liabilities of The 
Permanente Steamship Co., which ceased to exist. 

On March 22, 1947, a cost-plus-a-fee contract, effective as of Jan. 


2, 1947, was entered into between The Permanente Steamship Co. and 
conversion of 


Kaiser Co., Inc., an affiliate of the company, for the n 
the S.S. Permanente Silverbow (purchased from che U. S. Maritime 
Commission, Feb. 6, 1947) to a combination bulk cement and gypsum 


self-unloading vessel capable of carrying approximately 56,000 barrels 
of cement or approximately 9,500 tons of gypsum. 

The cost of the conversion cf the S.S. Permanente Silverbow as of 
Aug. 31, 1947, was $1,182,076 and it is estimated that it will cost an 
additional. $100,000 to complete the conversion. 

On Sept. 3, 1947, Permanente Steamship Corp. purchased the SS. 
Diamond Cement from Pacific Coast Coal Co., which is in no way 
affiliated with the company, for the purchase price of $129,759. 

Both of these vessels are available for the company’s use in trans- 
porting cement in off-shore and export sales. They are also avail- 
able for the company’s use in transporting raw materials to its plants. 
It is expected that the S.S. Diamond Cement will be used primarily 
for the purpose of transporting lime rock from the Dall Island quarry 
to the Seattle plant. This vessel] transports 6,300 tons of limestone 
per trip. Under present plans the S.S. Permanente Silverbow will be 
used by the company primarily to transport bulk cement from .the 
company’s Redwood City, Calif.; facilities to its Honolulu, a ou., 
facilities. 

UNDERWRITERS—The names of the underwriters and the number 
of sharés to be purchased by each are as follows: 


No. of shs. 
Dean Witter & Co. : ee : 80,000 
Schwabacher & Co._-__~_ Ea Me tee _.. 40,000 
‘First California Co. : ; _ 15,000 
Walston, Hoffman & Goodwin ae . 9,000 
ws Met 2 ot ae. Pht allege eenere 3,000 
Wm. P. Harper & Son & Co. : hm : 3,000 


—s¥. 
Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Jan. 3, 1948, amounted to 137,329,000 kwh., an increase 
of 2,504,000 kwh., or 1.9’. , over the corresponding week a year ago. 

The greatest electric power demand in the history of the Philadel- 
phia area, totaling 1,443,000 kilowatts, which was 4.7’ greater than 
the former record demand, was successfully met by this company on 
announced on Jan. 8. He declared 


166, p. 2563. 


Dec. 23, H B. Bryans, President, 
there was no positive evidence then that this peak would not be 
exceeded in the subsequent two or three weeks, but present indica- 


tions are that the Dec. 23 deimand was the maximum. Despite these 
unprecedented power requirements, the utility maintained a reserve 
capacity of 5’,, and it was unnecessary either to curtail the use of 
electricity or to ask its customers to voluntarily conserve on the 
use of power. 

Total gencration of electric power in 1947 was approximately 7,549,- 
000,000 kilowatt-hours, an increase in excess of 476 million kilowatt- 
hours over power production during the preceding 12-month period 

-V. 167, n. 4 

Pioneer Service & Engineering Co., Chicago—Acquis. 

This recently organized in Illinois, has an- 
nounced its assets and business of Public Utility 
Engineering & Service Corp., 1948. 


ecmpany, which was 
acquisition of the 
effective Jan, 1, 


The new company is an independent organization, the stock of 
which is entirely owned by employees. Its incorporators are: Fred 
C. Kellogg. President; E. D. Uhlendorf, Senior Vice President; and 
Arthur H. Kuhn, Vice-President. It will render. technical services 
in the public. utility and industrial field hertofore served by ihe 
predecessor companies founded by the late Henry Marison Byliesby 
over 45 years ago. The staff of the former organization, composed 
of highly trained engineers, accountants and other specialists, will 
continue with the new company. 


Piper Aircraft Corp.—Plans to Reduce Loan— 


This corvoration anticipates that a loan from the Reconstruction 
Finance Corp., now outstanding in the amount of $495,000, “will be 
reduced substantially in the near future,’’ W. T. Piper, President, said. 

The company in October requested and received consent of a majority 
of the preferred stockholders to mortgage and pledge property to 
secure a three-year loan of not more than $600,000 at 4’, per annum, 
for which the corporation had made application to RFC. The proceeds 
ef the loun are being used to settle indebtedness to suppliers——V. 166, 


p. 1583. 
Pittsburgh Corning Corp.—Lifts Glass Block Allotm’ts 


A forced allotment program that has governed the shipment of glass 
blocks for the past two years was discontinued by this corporation 
as of Jan. 1, 1948, H. R. Haynes, Sales Manager, stated. 

“Although we have been continuously stepping up production,” he 
said, “the expanding uses for blocks in industrial, residential and 
commercial censtruction have created an unprecedented demand.” 

The corporation’s new glass block plant in Sedalia, Mo., now in 
full operation, will double the preduction of blocks. ‘Effective Jan. 1, 
restrictions on the 


1948,"" Mr. Haynes concluded, ‘there will be no 
quantities or sizes of standard blocks that may be ordered.’’—V. 165, 
p. 1595. 

Pittsburg & Shawmut RR.—Earnings— 

November— 1947 1946 1945 1944 
Gross from railway $232,562 $118,771 $119,300 $120,433 
Net from railway 43,039 22,749 23,657 21,455 
Net ry. oper. inc. 16,681 16,596 15,388 26,477 

From Jan. 1— 

Gross from railway 2,337,161 1,557,095 1,332,592 1,407.018 
Net from railway 751,665 304,502 270,898 251.417 
Net ry. oper. ine._ 552,495 186,763 192,886 203,091 

V. 166, p. 2314. 

Pittsburgh & West Virginia Ry.—Earnings— 
November— 1947 1946 1945 1944 
Gross from railway $578,527 $447,358 $387,894 $607,247 
Net from railway 148,110 70,006 13,933 208,051 
Net ry. oper. income-_-_-~ 105,867 60,305 12,160 273,875 

From Jan. 1— 

Gross from railway 6,227,192 4,365,795 6,227,055 6,712,008 
Net from railway ; 1,596,537 487,618 1,657,823 2,082,643 
Net ry. oper. income_-_- 1,084,281 460,415 1,136,891 1,802,435 


—V. 166, p. 2314. 


(F. W.) Poe Mfg. Co.—New Control— 

Control of this company has been acquired by Ely & Walker Dry 
Goods Co. The sale has been approved by Poe stockholders, with 99!2% 
of the 13,964 7/10 outstanding shares turned in to the new owners 
at $410 a share. The total amount involved in the change of owner- 
ship is $5,725,600.—V. 166, p. 2563. 


Provident Mutual Life Insurance Co. of Philadelphia— 
New Director Elected— 


This company announces the election of William H. DuBarry as a 
director of the company to fill the unexpired term of Marriott C. 
Morris, who resigned because of ill health. 

Mr. DuBarry is Executive Vice-President of the University of Penn- 
sylvania and is President of the Wistar Institute of Anatomy and 
Biology.—V. 166, p. 1724. 


Public Service Co. of New Hampshire—Bonds Offered 
—The First Boston Corp. and Coffin & Burr, Inc., on 
Jan. 7 offered $3,000,000 Ist mtge. bonds, series C 34% 
due 1978 at 102.915 and int. 

The issue wes awarded Jan. 5 on a 
received at the sale for the bonds with a 3%4“% 


bid of 102.13. Other bids 
coupon were: Salomon 








Bros. & Hutzler, 101.421; Lehman Bros., 101.4087; Halsey, Stuart 
& Co. Inc., 101.279; Kidder, Peabody & Co., 101.20; Harriman Ripley 
& Co., Inc., 101.109; White, Weld & Co., 101.059. 


The series C bonds will be issued under the company’s first mortgage 
dated as of Jan. 1, 1943, as supplemented will be dated Jan. 1, 1948 
and due Jan. 1, 1978. Principal and_interest (J & J) payable at 
principal. office of Old Colony Trust Co., trustee, Boston, and at 
office or agency of company in New .York. 


PURPOSE—Company is engaged in an extensive construction pro- 
gram which has required, and will require over the next few years, 
substantial expenditures. Short-term bank borrowings, made for 
interim financing of such program, aggregated $4,550,000 at Dec. 31, 
1947. The net proceeds (excluding accrued interest) to be received 
by the company from the sale of the series C bonds are estimated to 
be $3,033,200. Of such proceeds, $300,000 will be deposited initially 
with the trustee under the indenture and will be withdrawn from 
time to time pursuant to the. provisions thereof upon certification 
to the trustee of additional property. $2,730,000 of such proceeds 
will immediately be applied to reduce the company’s outstanding 
short-term bank borrowings and the balance will be used for other 
corporate purposes. It is anticipated that the $300,000 to be deposited 
initially with the trustee will be withdrawn by Feb. 15, 1948, and will 
similarly be applied to reduce short-term bank borrowings. 

Company’s construction program will require further financing dur- 
ing 1948. j 


CAPITALIZATION EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


GIVING 


lst mtge. bonds, ser. A 3%% due 1973 Unlimited { $20,881,000 
lst mtge. bonds, ser..B 234% due 1977 | in expressed ; 4,500,000 
lst mtge. bonds, ser. C 344‘; due 1978 | amount {| 3,000,000 
Notes evidencing bank loans _..... _ $4,900,000 *1,820,000 
Pfd. stock cumulative, 160,000 shs. 


($100 par)__- 
3.35% dividend series _ - 102,000 shs. 
Common stock ($10 par) 2,500,000 shs. 698,695 shs. 

*Notes evidencing short-term bank loans amounted to $4,550,000 at 
Dec. 31, 1947. The amount of $1,820,000 to be outstanding reflects 
application of the proceeds from tne sale of the bonds immediately 
available to the company. 


HISTORY & BUSINESS—-Company was incorporated in New Hamp- 
shire Aug. 16, 1926. Company is engaged principally in the generation 
of electric energy and its transmission, distribution and sale to about 
113,500 “domestic, commercial, industrial, agricultural and municipal 
customers in the cities of Manchester, NaShua, Berlin, Dover, Keene, 
Laconia, Rochester, Franklin and Somersworth and ‘in 155 towns, all 
in New Hampshire, 6 towns in Vermont, 3 towns in Maine and 1 
community in the Province of Quebec, Canada. 

In addition to its electric business, the company also furnishes 
motor coach transportation service over 53.8 route-miles in and 
between Manchester and Goffstown, N. H. Company, incidental to 
its electric utility business, sells and services electric appliances. It 
also sells steam to three customers but does not hold itself out as 
a steam utility. 

On October 1, 1945, the company sold its gas properties and ceased 
operations as a gas utility. With this exception there has been no 
major change in the general character of the business of the company 
during the past five years. 


CONSTRUCTION PROGRAM—Company’s present construction pro- 
gram calls for an aggregate expenditure after Jan. 1, 1947 of $28,720,- 
500 to complete projects started prior to Jan. 1, 1947 or to be 
initiated prior to Jan. 1, 1950, of which it is estimated that $8,015,000 
will be spent in 1947, $9,799,500 in 1948, $8,581,000 in 1949 and 
$2,325,000 in 1950. It is the present intention of the company to sell 
early in 1948 139,739 shares of common stock ($10), to pay off the 
short-term borrowings then outstending and to provide additional 
cash for construction. The time, amount and type of future permanent 
financing of its construction program and any other acquisitions of 
properties will depend upon the rate of construction, construction costs, 
market conditions and other pertinent factors. 


UNDERWRITERS—Under the bond purchase agreement, each of the 
underwriters below severally agrees to purchase the principal amount 
of the series C bonds set forth opposite its name: 

The First Boston Corp. --- . ean 
Coffin & Burr, Inc. 
—V. 167, p. 50. 


$1,500,000 
1,500,000 


Public Service Co. of New Mexico—To Sell Bonds Pri- 
vately— 


The company, a subsidiary of Cities Service Co., applied Jan. 5 to 
the SEC for authority to sell $1,000,000 first mortgage bonds, series 
due .1978, to a private purchaser at par. The company said it pro- 
poses to use the proceeds to repay a $1,000,000 bank loan.—V. 166 
p. 471. 

Public Service Co. of North Carolina—Debentures 


Placed Privately—Paul & Co. are placing privately $100,- 
000 5% sinking fund debentures, due 1951, at par. Pro- 
ceeds will be used to liquidate bank loans and for work- 
ing capital.—V. 167, p. 50. 


Public Utility Engineering & Service Corp.—Output— 

Electric output of the operating companies served by this corpora- 
tion for the week ended Dec. 27, 1947, totaled 226,325,000 kwh., as 
compared with 206,124,000 kwh. for the corresponding week last year, 
an increase of 9.8%. 


Assets and Business Acquired.—See Pioneer Service 
& Engineering Co., above.—V. 167, p. 50. 


Pullman-Standard Car Manufacturing Co, — Freight 
Car Production Doubled in 1947— 

Production of freight cars by this company during 1947 was prac- 
tically double the 1946 volume, and given the necessary carbuilding 
materials and new orders, the company has the capacity for a. sub- 
stantial increase in output of new cars in 1948, Champ Carry, Presi- 
dent, announced on Jan. 1. 

“Our production of more than 16,000 domestic freight cars of all 
types during 1947 compares with 8,382 such cars delivered in 1946,” 
Mr. Carry stated. ‘In addition, we delivered 6,460 cars to the French 
Railways during the early part of th‘s year. 

“An improved flow cf steel into our freight car plants paved the 
way for sharply increased production during the second half of 1947. 
Deliveries reached a new postwar peak in November, and we expect 
the upward trend to continue in 19438.” 

Deliveries of new passenger equipment by Pullman-Standard during 
1947, although far below the company’s plant capacity, also bettered 
the 1946 output, Mr. Carry stated, with approximately 340 units com- 
pleted. This brings to more than 630 the number of new passenger 
cars delivered by Pullman-Standard during the postwar period. 

Passenger car construction was resumed by the company at its 
Worcester, Mass., plant earlier this year, Mr. Carry said. This shop, 
besides adding approximately 60 completed passenger cars to Pullman- 
Standard’s 1947 total, also delivered 180 street cars and 323 trolley 
coaches. 

The company’s current backlog of unfilled orders was placed at 
23,000 freight cars, 1,400 passenger train cars, and 700 transit vehicles. 
—V. 163, Pp. 2734. 


RCA Communications, Inc.—Official Promoted— 


Promotion of Louis deBottari, Commercial Manager, to General 
South American Representative was announced on Jan. 6 by H. C. 
Ingles, President. Mr. deBottari will establish temporary headquarters 
in Caracas, Venezuela.—V. 166, p. 2665. 


Raleigh Red Lake Mines, Ltd., Toronto, Can.—Regis- 
ters with SEC— 


The company or Jan. 7 filed a registration statement with the SEC 
covering 460,000 shares of common stock. Underwriter, Mark Daniels 


& Co., Toronto, Can. Stock will be offered at 25 cents a share in 
Canadian funds. Proceeds will be used for exploration and develop- 
ment of mining property.—vV. 166, p. 1724. 








Rapid City, Black Hills & Western RR.—Abandonment 

The ICC on Dec. 29 issued company 
(1) to bandon, as to in and foreign commerce, its entire 
line of railroad extending westerly from 8th St., in Rapid City, for a 
distance of approximately 32.2 miles to a connection with the Chicago, 
Burlington & Quincy RR., and (2) to abandon operation over the line 
of the latter from said point of connection to Mystic, approximately 1.3 
miles, in Pennington County, S. D.—V. 166, p. 859. ; 


certificate permitting the 


erstate 


Raymond Concrete Pile Ce.—Two New Officers— 
Myron W. Krueger has been elected Treasurer and Howard P. Maxton 
has been elected Secretary and ASsisiant-Treasurer to fill the vacancy 


created by the retirement of Paul D. Case, who will continue as 
Director. 
Mr. Krueger was with Carnegie-Illinois Steel Corp, as Assistant 


Comptroller, where he was responsible for direction of more than 
6,000 employees performing the accounting and clerical functions for 
the diversified operations of 21 steel plants. 

Mr. Maxton has beer. Assistant-Secretary and Assistant-Treasurer 
since he joined the Raymond company in 1945.—V. 166, p. 1523. 


(Rebert) Reis & Co.—New President, Etc.— 


! Arthur R. Reis, Jr., has been elected President, and James A. Coch- 
sino ay Val FE. Raddatz have been named Vice-Presidents.—V. 166, 


Republic Steel Corp.—Record Shipments in 1947— 


_The corporation in 1947 shipped approximately 6,000,000 tons of 
finished steel, a new high record, even exceeding the peak years of 
war production. 

The company also announced that the 1947 record shipments were 
made in the face cf many unusual difficulties—including shutdowns 
for lack of scrap and repairs to war-worn furnaces and other 
equipment impossible to replace. 

The corporation since the end of the war has made commitments 


of $116,000,000 for plant improvements.—V. 167, p. 50. ; 

Richmond Radiator Co.—Debentures Deregistered— 

Under the registration statement which became effective Apri 
3, 1947, covering $1,025,000 4% 5-year serial debentures due 1948~- 
1952, $639,925 of the dehentures were sold at par and $385,075 ceben- 
tures were removed from registration Dec. 30.—V. 165, p. 2142. 

Rutland RR.—Earnings— 

November— 1947 1946 1945 1944 
Gross from railway __ $473,031 $432,666 $368,681 $440,372 
Net from railway _- Pea 17,336 34,338 *31,974 41,833 
Net ry. oper. income___ *43,870 *24,.872 *71,415 9,345 

From Jan. 1— 

Gross from railway _- ss 5,217,974 4,696,262 4,681,190 4,718,964 

Net from railway - ” 44,193 188,991 203,802 373,069 

Net ry. oper. income_._ *554,928 *234,090 "134,556 80,384 
*Deficit—V. 167, p. 50. 


Safeway Stores, Inc,—Sales Continue Higher— 
4 Weeks Ended— —52 Weeks Ended— 
Dec. 27, '47 Dec. 28, 46 Dec. 27,47 Dec. 28, 46 
oe ee $94,467,879 $78,104,365 $1,117,505,944 $844,480,999 
There were 2,393 stores in operation on Dec. 27 last versus 2,416 on 
Dec. 28, 1646.—-V. 166, p. 2564. 


San Antonio Uvalde & Gulf RR.—Earnings— 


November— 1947 1946 1945 1944 
Gross from railway__ $243,279 $179,813 $188,697 $282,458 
Net from railway- . 10,230 *53,186 21,471 32,916 
Net ry. oper. income__ °53,660 *107,093 *21,388 20,267 

From Jan. 1— 

Gross from railway-_-__ _ 2,920,281 2,683,213 2,382,051 2,701,487 
Net from railway 77,369 ‘11,980 121,416 166,171 
Net ry. oper. income *623,012 629,051 *451,201 416,152 

*Deficit.—V. 166 2315. 

(The) Schiff Co.—Amendments Effective— 

Announcement was mede on Dec. 26 that the amended articles 
adopted by the shareholders on Nov. 3, 1947, have been filed in the 


office of the Secretary of State of the State of Ohio, and that 
amended articles are therefore effective as of Dec. 26, 1947. 

Under the provisions of the amended articles, among other things 
the name of the company has been changed to Shoe Corp. of America, 
and its presently outstanding 222,750 no par shares have been split 
two for one, and will be exchageable for 445,500 class A common 
shares of no par value of Shoe Corp. of America. 

Traging in the split shares commenced on the 
Exchange on Dec. 29. 1947. 

Holders of the presently outstanding common shares of The Sheriff 
Co. will receive notice of the time and place of the exchange into the 


such 


New York Curb 


cass A cepemen sheres of Shoe Corp. of America, which exchange 
it is expecte will be made on or about ad 5 sa a 
p. 1896. Jan. 15, 1948.—V. 166, 


Scott Paper Co.—Stock Given to Employees— 

Each employee of this company with five or more years of service 
has received a share of the company's common stock, the company 
announced on Jan stating that the distribution was not a bonus 
but a move to have every emplovee become a shareholder. , 

The plan also provides that employees now with the company less 
than five years will receive one share upon completing five years of 
service end an addtional share will be distributed to each worker 
every time a fiye-yeur cycle of unbroken service is completed. 

All workers of the company and its subsidiaries are included in the 
plen, with 1,403 »versons participating in the initial distribution. the 
company Said. At current market prices, the stock already distributed 
tota!s more than $60,000.—-V. 166, p. 2422. ; 


Seaboard Air Line RR.—Statement of Operations— 
Period Erd. Nov. 30— 1947—-Month—1946 1947—11 Mos.—1946 
$ 


hon $ $ $ 
Railway oper. revenues_ 9,765,126 9,474,457 107,558,946 102,337,675 


Net Ty. 2per. income 609,533 652,345 7,852,873 8,555,935 
Total income P * €82,176 749,931 9,269,072 9,452,599 
“Net inc. after all chgs. 351,169 413,687 5,635,295 13,950,801 


“Before deductions for sinking funds and capital fund purposes to 


be charged against income in December. tLoss., 
NOTE—Net income fer the eleven months ended Nov. 30, 1947, 
amounted to $1,543,513, if sinking funds and maximum permissible 


capital fund charges are mace against income, and to $2,844,912 if 
sinking funds an? minimum capital fund charges are made against 
income.—V. 167, p. 51. 


Shoe Corp. of America—Split-Up, Ete.— 
See Schiff Co. above.—V. 166, p. 1896. 


Sinclair Oil Corp.—Places Debentures Privately—-To 
provide additiona! funds for completion of its expansion 
and modernization program and for future needs, this 
corporation has placed privately with an insurance com- 
pany an issue of $50,000,000 25-year 2%%% sinking fund 
debentures, maturing Dec. 1, 1972.—V. 166, p. 1828. 


Southern Acid & Sulphur Co., Inc.—Stock Offered— 
Hill Brothers, St. Louis, Mo., on Dec. 29 offered the un- 
subscribed portion of 5,600 shares of common stock (no 
par) not subscribed for by stockholders and employees. 
The offering price was $47.50 per share. The securities 
purchased by the underwriter will be sold solely within 
the State of Missouri. F 

The shares were offered to the common and preferred stockholders 
of the company on the basis of one new share for each 12 shares of 
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preferred or common stock held. In addition, employees under the 
company’s employee stock purchase program with annual compensation 
less than $9,000 and who have been with the company for over 
two years were given the right to purchase stock at $40 a share and 
at @ cost not to exceed 25% of their annual compensation. It was 
proposed also that the company reserve a reasonable number of shares 
to take care of future employee stock purchases. 

The offering to stockholders was made Dec. 15, 1947, to holders 
of record Dec. 10. Stockholders were given two weeks to subscribe. 


PURPOSE—The net proceeds from the sale of the securities are 
to be used for tue payment of wages, and the purchase of raw mate- 
rials, and for similar continuing operating expenses, 


HISTORY & BUSINESS—Company was incorporated in Virginia in 
1925 .a@S successor to .an Illinois Company. The business of the com- 
, pany is divided into four divisions, given in the order of their im- 
portance to sales and earnings—fertilizer, sulphuric acid, reclaiming 
of sulphur from sour gas, and sulphur refining .and_ grinding. 

The company ,owns sulphuric acid plants in: Shreveport, La., Port 
Arthur, ‘Tex., and two.in Beaumont, Texas. The company recently 
completed a. su'pauric-acid plant in North Little Rock, Ark., which 
adjoins its fertilizer plant in that city. It is estimated the combined 
operation will. effeet certain economies and add. materially to earnings. 

The company owns a sulphur grinding mill and refinery in Houston, 
Texas. The Houston phosphate plant which the company has op- 
erated -under.a lease’ from the -Reconstruction Pinance Corporation 
has continued-in: active operation. Negotiations are now under way 
for, its acquisition by the company for approximately $4,200,000. This 
plant will have a production capacity of about 300,000 tons which 
will be diviued almost equally between single superphosphate and 
ammonium phosphate. The company also owns plants in McKamie 
and Magnolia, Ark., for the recovery of sulphur from sour natural gas. 


EARNINGS YEARS ENDED MARCH 31 
Net Earnings Earnings 
Sales bef. Taxes After Taxes per Shr. 
$1,338,000 $163,000 $140,000 $1.93 
1,092,000 91,000 76,000 Al 
1,233,000 128,000 1.64 
1,545,000 167,000 2.57 
2,814,000 203,000 3.42 
5,072,000 196,000 3.25 
6,252,000 236,000 4.20 
6,358,000 221,000 3.85 
7,219,000 211,000 3.61 
14,214,000 1,262,000 28.51 


*Earned per share on common after preferred dividends and based 
upen ged shares and does not include the 5,600 shares now offered. 
—V. 159. p. 48. 


*Earns. 


Southern California Edison Co.—Issue Approved— 


The California ’P. U. Commission on Jan. 6 authorized the company 
. to proceed, on a competitive bidding basis, with its proposed new 
issue of 640,000,000 first and refunding mortgage bonds, Series A, 
due 1973. Banking groups will be asked to bid on both price and in- 
terest'.rate of the new series early this month. 

The Commission also granted the company’s request that a period of 
not more than six days be required between publication of the invita- 
tion for bids and opening of bids.—V. 167, p. 51. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended Dec. 27, 1947, 
» totaled 2,735,000 kwh., as compared with 2,348,000 kwh. for the corre- 
..Sponding week last year, an increase of 16.5% .—V. 167, p. 51. 


Southern Ry.—Earnings-- 


November— - 1946 1946 1945 1944 
. Gross from railway____ $19,512,676 $17,615,988 $17,940,810 $21,785,751 
Net from railway 5.106.667 3,646,309 5,315,805 8,866,632 
Net ry. oper. income___ 2,099,235 1,597,361 2,132,883 2,718,616 
From Jan, 1— ; 
Gross from. railway____ 202,204,856 195,192,113 229,958,872 240,162,035 
Net from railway 45,574,011 37,751,402 83,358,773 96,375,902 
Net ry, oper, income___ 19,039,277 16,243,198 26,533,259 30,080,914 
Period—. 10 Days End. Dec. 31 Jan. 1 to Dec. 31 
1947 1946 1947 aes 
$ $ 
6,214,741 294,497,861 274,142,927 


$ 
Gross. earnin’s 8,556,392 


—V. 167, p. 52. 


Spiegel,-Inc.— December Sales Increased 22.1%— 
Period End. Dec. 31— 1947—Month—1946 1947—12 Mos.—1946 


$ $ $ 
14,270,335 11,684,638 125,593,284 109,481,496 


—V. 166, p. 1896. 


(E. R.), Squibb. & Sons—Preferred Issue Approved— 
90,000 Shares Sold Privately—-The common stockholders 
on Jan. 5 authorized the creation of a new class of pre- 
ferred stock, to be known as serial preferred stock, con- 
sisting of 120,0C0 shares (no par). The corporation 
announced Jan. 8 the sale of 90,000 shares of $4 cumula- 
‘tive series A preferred stock, to an institutional investor 
at $100 per share, plus accrued dividends from Nov. 1, 
1947. Union Securities Corp. assisted in arranging the 
.sale. The new series A preferred stock will rank equally 
with the presently outstanding $4 cumulative preferred 

. stock as to earnings and assets. Proceeds will be used 
to pay off $8,C00,000 bank loans incurred to finance ex- 
,pansion, and increase working capital—V. 166, p. 2423. 


Standard Loan Service, Inc.—Calls Debentures— 


The corporat‘on has called for redemption on March 1, 1948 all of 
the outstanding 25-year 7% Cebentures of Metropolitan Personal Loan 
Co. (predecessor company), dated June 1, 1936, at 105 and interest. 
Payment w'‘l! be m-de at the Riggs National Bank of Washington, 
D. C., 1503 Pennsylvania Ave:, N. W., Washington 5, D. C. 


Sterchi Bros. Stores, Inc.—December Sales Up— 

Period End. Dec. 31— 1947—-Month—1946 1947—12 Mos.—1946 
Net sales t $1,850,565 $1,490,805 $14,233,071 $13,232,111 
—V. 166, p. 2424. 


Sterling Electric Motors, Inc., Los Angeles—Stock Of- 
fered—Maxwell, Marshall & Co. on Dec. 29 offered 10,- 
250 shares of common stock (par $1) at $9.75 a share. 
*Proceeds go to selling stockholders.—V. 167, p. 52. 


Sun Ray Brug Co.—Partial Redemption— 


There have been colled for redempticn on Feb. 1, next, at 104 and 
interest, $30,000 of 15-year 342% debentures. Payment will be made 
at the office of Tie Pennsylvania Co. for Banking and Trusts, trustee, 
15th and Chestnut Sts.. Philadelphia, Pa.—V. 166, p. 801. 


Sunray Oil Corv.—Registration Statement Withdrawn 


The registration statement (No. 7309) filed with the SEC on Nov. 12 
end covering $40.000 000 debentures, 250,000 shares of 5% cumulative 
ccnvertible second rreferred stock (par $100) and 1,500.000 shares 
cf common stock (par $1) was withdrawn Dec. 30.—V. 167, p. 52. 


Superior Ceach Corp., Lima, O.—New President— 


J. H. Shicids, Executive Vice-President for the past seven years, be- 
came Presidrnt on Jan 1 succeeding L. A. Larsen who has been elected 
Chairman of the board. H. W. Potter, assistant to Mr. Shields, gecame 
corporation's *’‘ce-Fre-icent. 

The corporetion i- g laree bvi'der of school coaches, 
coaches, funeral coaches and ambulances. 


passenger 


Tennessee Coal, Iron & RR. Co.—Tenders— 


The Central Hanover Bank & Trust Co., trustees, 70 Broadway, New 
York, N. Y., will up to noon on Jan. 26, 1948 receive bids for the sale 
to it of an amount of general mortgage gold bonds due 1951 sufficient 
to exhaust the sum of $54,040, at prices not to exceed 105 and interest. 
—V. 165, p. 256. 


Texas Engineering & Mfg. Co.—Operations— 


This company will confine its light plane manufacturing to the 
two-place Swiit airplane, Robert McCulloch, President announced on 
Dec. 27. ‘ 

At a time when all other light plane manufacturers in the nation 
are entering, or preparing to enter, the four-place plane field, TEMCO 
will not join the rush toward heavier and more expensive light pas- 
senger planes, but instead will devote its full attention to keeping 
the Swift in the lead in the two-place field, Mr. McCulloch asserted. 
—V. 167, p. 52. 


‘Texas Mexican Ry.—Earnings— 
November— 1947 1946 
Gross from railway__-_- $263,030 $190,150 
Net from railway____ 122,785 67,737 
Net «ty. oper inc.___- 61,238 52,814 

From Jan. 1— 
Gross from railway___- 
Net from railway 
Net ry. oper. inc 
*Deficit—V. 166, p. 2316. 


1945 
$165,393 
53,336 
19,884 


1944 
$144,061 
*11,361 
*51,700 


2,690,163 
1,177,267 
576,180 


2,239,680 
642,941 
281,883 


2,026,763 
633,266 
345,000 


2,136,479 
781,853 
377,112 


Textron, Incorporated—To Distribute Dorset Stock to 
Stockho!ders— 


The directors on Jan. 6 declared a .dividend of one share of capital 
stock of $1 par value of Dorset Fabrivs, Inc., on each share of Tex- 
tron common stock, payable March 1 to helders of record Jan. 17. 
In announcing the dividend, Royal Little, President, said.directors do 
not plan to consider further dividend action on the common stock of 
Textron until the latter part of the year. During 1947, the following 
cesh payments were made: On March 20 and July 21, 25 cents each; 
and Dec. 31, 50 cents. 

Dorset Fabrics, Ine., was organized in June, 1947, to take over the 
converting business fermerly operated as a division of Nashua’ Manu- 
facturing Co., a subsidiary of Textron, Inc. Capital of Dorset Fabrics 
consists of 1,500,000 authorized shares of. $1 par capita! stock, of 
which 1,200,000 shares are outstanding. 

For the six months ended on Dec. 27, net sales of Dorset Fabrics 
amounted to $4,810,000 and the net profit after taxes is estimated at 
$340,000, the announcement says. The estimated net worth of $1;200,- 
000 at the close of the period consists principally of working capital. 

Prior to March 1, Textrcon’s two representatives on the Dorset board 
of directors will be replaced by directcrs not participating in the 
management, Dorset Fabrics will conduct its converting business after 
March 1 independently of the Textron management. 


To Operate Mill in Puerto Rico— 


Textron, Inc., will operate a cotton print cloth mill (to contain 
25,000 spindles) to be erected at Ponce, Puerto Rico, by the Puerto 
Rico Industrial Development Co. Construction is to begin shortly on 
the new mill, which will cost about $3,500,000. 

The Puerto Rico Industrial Development Co: is a semi-public cor- 
poration whcse principal aim is to encourage private capital invest- 
ment in that United States territory.- 


New President of Subsidiary— 


Charles H. Dyson has been elected Executive Vice-President of this 
corporation and President of Textron Inc., its principal operating 
subsidiary. Royal Little remains President of the parent company 
and Chairman of the board of the subsidiary. 

Mr. Dyson will supervise generally all operations throughout the 
Textron system. He was elected Treasurer of the parent in February, 
i — in April, 1946 and Vice-President in June, 1947.— 

: >-p. SZ. 


Thor Corp.—Has No Debt— 


E. N. Hurley, Chairman, on Dec. 23 announced that the company 
finished the year debt free, having paid off the last of its bank loans 
in December.—V. 166, p. 2666. 


Toledo Peoria & Western RR.—Earnings— 


November— 1947 1946 
(coe, trem. callway. 2 SoS $279,015 $18 
eee Seek POM O. o  et 50,849 *35,100 
Net railway operating income_________________ 19,449 *46,911 


From January 1— 
Gross from railway________ Spe eo, oe 
Net from railway_ Sie a winpabt K nea 
Net railway operating income_______-___- 
*Deticit. 


This railroad is operating on a profitab‘e basis after its close-down, 
due to labor troubles, J. Russel Coulter, its new President, recently 
stated. 

The company had been the center of a long labor dispute which kept 
it almost inactive for two years and which culminated in the murder 
last March 10 of its President, George P. McNear, Jr., who had fought 
“featherbedding practices.’’ 

Mr. Coulter took over the Presidency of the road early in May and 
started the line back in the railroad business on June 20. For the 
first few months the road operated ‘in the red,’’ but in September 
returned to ‘the black’’ with a profit of about $121. It has been 
making a profit since. Gross revenues are on a basis of about what 
they were in 1942, when they totaled about $3,230,000, Mr. Coulter said. 
In that year the road made a profit of $981,194. 

Mr. Coulter said that about $1,000,000 is being spent in the period 
1947-48 on improvements. He is hopeful that when the roadbed is 
restored to first-class condition the T. P. & W. may become the link 
in a through Atlantic to Pacific passenger service, such as has been 
under discussion among the Western railroads ever since before the 
war.—V, 166, p. 2316. 


1,482,587 
*77,790 
*319,482 


13,835 
*440,681 
*578,219 


Union Asbestos & Rubber Co.—Transfer Agent— 


Kuhn, Loeb & Co. has been appointed transfer agent for the 
common stock.—V. 166, p. 1525. . 


Union Pacific RR.—Commission Approves Split-Up— 


The Interstate Commerce Commission on Jan. 7 authorized this 
company to split its capital stock two shares for one. 

It is proposed on July 1 to replace each $100 par value share of 
common and preferred stock with two shares of $50 par value stock. 
Its tctal capitalization will not be affected. 

The auihorived commen shares will he increased from 2,229.910 to 
4,445,820 and the preferred shares from 995,431 shares to 1,990,862. 
—V. 166, p. 2605. 


Union Trusteed Funds, Inc., N, Y.—Registers with SEC 


The company on Dec. 29 filed a registration statement with the SEC 
eovering 657,500 shares of capita] stock. Lord, Abbett & Co., Inc., 
New York, is selling agent. Proceeds will be used for investment. 
V. 166, p. 2317. 


United Gas Corp.—Subsidiary to Reduce Capital— 


The United Gas Pipe Line Co., a subsidiary, on Dec. 24 apnlied to 
the CXC Comm ssion for author'ty to reduce the amount stated as 
capital with respect to its 100.000 common shares from $96,772,534 
to $88,000,000 without redycing the number of shares. The subsidiary 
_— to credit the $8,772,534 reduction to capital surplus.—V. 166, 
p. 1156. 


United Shirt Distributors, Inc.—Extra Dividend— 


The directors on Jan. 3 declared an extra dividend of 50 cents per 
shore and a regular semi-annual dividend of 50 cents per share on the 
outstanding common stock. both payable Jan. 26 to holders of record 
Jan. 14. No extra was disbursed in 1947.—V,. 153, p. 113. 


Wacker-Wabash Corp., Chicago—Interest Payment— 


The corporation on Jan. 1, 1948 made an interest payment of 154% 
to the holders of its.5% mortgage income bonds for the six months 
ended Oct. 31, 1947. Payments of 142‘ each were made on Jan. 1 and) 
July 1, 1947. 

For the half year ended Oct. 31, last, net operating income amounted 
to $422,759, and net income was $129,042 before depreciat:on available 
for interest and sinking fund payments on the 5% mortgage income 
bonds.—V. 166, p. 164. 


Ward La France Truck Corp.—Acquisition— 
See Great American Industries, Inc. above.—V. 157, p. 2356. 


Warren Petroleum Corp.—$65 a Share for Devonian 
Stock— 


W. K. Warren, President, on Jan. 5 announced that this corporation 
and its affiliated company, Natural Gasoline Corp., have entered into 
a contract wth stockholders of Devonian Oil Co., representing approxi- 
mately 60% of the outstanding siock of that company to purchase their 
stock at $65 per share. The same ofier is being made to all stock- 
holders of Devonian and fulfillment of the contract is conditioned upon 
aceeptance by stockholders owning at least 90% of the outstanding 
Devonian stock and. upon the meeting of certain other conditions. 

Tie purchase will be in the porportion of 79‘: to Warren Petroleum 
Corp., and 21% to Natural Gasoline Corp. Warren and Natural have 
placed $1,000,000 in escrow to assure the Devon‘an stockholders that 
the purchase will be completed if the contract terms are met. 

Devonian O/] Cc. has. 322,000 shares of outstanding stock and is listed 
on the Pittsbuygh Stock Exchange. It has a daily oil production of ap- 
proximately 6,000 barrels located principally in the East Texas oil field 
and :n the Slaughter and Go.dsmith fields in West Texas. It also owns 
in excess of 250,CG00 acres of undeveloped oil and gas leases, a natural 
gasoline plant, substantial current assets and certain gas properties 
and reserves.—V. 167, p. 88. 


West Penn Electric Co.—Changes in Capitalization 


The stockholders will vote Jan, 12 on approving an amendment to 
the charter so as to change the now outstanding common stock from 
1,312,602 shares into 2,343,105 shares; eliminate class B stock and 
make certain changes in the common stock; adopt a new article having 
to do with a quorum being represented at stockholders’ meetings; also 
amending the by-laws in connection with place for holding stoek- 
holders’ meetings; manner in which stockholders will be entitled to 
vote, and of stock ledgers to be maintained by the company. 

The parent, American Water Works & Electric Co., Inc., has out- 
Standing 2,343,105 common shares and owns all cf the West Penn 
common shares which will be distributed to holders of its own common 
stock, share for share. 

Holders of the: West Penn common and class “A” stocks of record 
Jan. 9 will be entitled to vote at the meeting. 

The West Penr company has applied to list its shares on the New 
York Stock Exchange. : 

It is expected that American Water Works & Electric Co., Inc. will 
effect the distribution this month. 


Weekly Output Increased 9.24%— 


Power output of the electric properties of this company (previously 
American Water Works & Electric Co., Inc.) for the week ended Jan, 3, 
1948, totaled 101,345.000 kwh., an increase of 9.24% over the ..ontput 
of $2;776;000 kwh. for the corresponding week of 1947.—V. 167, p. 88. 





NOTE—For mechanical reasons it is not elways 
possible -to arrange. companies in exact alphabetical 
order. However, they: are always as near ica 
position as. possible. 











Western Pacific RR. Co.—Earnings— 


November— 1947 1946 
Gross from railway__.__ $3,641,107 $3,#86,155 
Net from railway 1,280,362 1,383,574 
Net ry. oper. income___ 602,530 643,452 


From Jan. 1— 
Gross from railway___~_ 
Net from railwa@y____-_~ 
Net ry. oper. income___ 
iV: 167-9: 30. 


White’s Auto Stores, Inc.—Changes Dividend Dates— 


The directors have voted to change the dividend dates from January, 
April, July and October 15 to February, May, August, and Nov. 15. 
Shortly, the board will meet for the purpose of considering the pay- 
ment of a dividend payable Feb. 15, 1948. 

An initial distribution of 12% cents per share was made on the 
$1 par value commen stock on July 15, last, which was’ followed by 
a similar payment on Oct. 15.—V..166, p. 2666. SS 


1945 
$4,488,768 
1,406,624 
902,169 


1944 
$4,961,522 
2,181,819 
1,769,396 


55,228,087 
21,399,967 
6,504,995 


48,193,509 
18,881,564 
7,735,742 


35,950,808 
8,456,548 
4,100,565 


39,531,130 
10,031,103 
4,516,337 


Willys-Overland Motors, Inc.—Incentive Plan— 


At the annual meeting to be held on Jan. 20, the stockholders will 
consider a proposed compensation plan and several amendments to 
the by-laws—V. 166, p. 97. 


Wisconsin Central Ry.—Deposit Agreement Extended 


Holders of certificates of deposit for first g2neral mortgage 50-year 
4’; gold bonds, due July 1, 1949, are notified that the deposit agree- 
ment has been extended to Dec. 19, 1948, by the protective committee 
and by the Interstate Commerce Commission. Under the continuing 
right of withdrawal, depositors may, until further notice, obtain their 
deposited bonds at The Chase National Bank of the City of New York 
upon surrender of the certificate of deposit and payment of $6.50 
per $1,000 bond as their share of the committee’s expenses and lia- 
bilities.—V. 167, p. 89. 


Witherbee Sherman Corp.—Tenders Sought— 

The corporation will until 10 a.m. (EST) on Jan. 15 receive bids for 
the sale to it of first mortgage 6% income bonds due May 1, i963, 
at its ofifce at 14 Wall St., New York, N. Y. Tenders should be made 
at a flat price which includes all fixed and accumulated unpaid 
interest. 

The directors have appropriated $350,000 from the general | funds 
of the corporation for the purchase and retirement of the .income 
bonds.—V. 165, p. 1502. 


Wolfe Metal Products Corp., North Girard, Pa.—Stock 
Offered—Harry W. Mehl, Erie, Pa., on Dec. 27 offered 
800 shares of 6% cumulative preferred stock (par $25) 


at par. 

Proceeds will be used for additional working capital, to pay off an 
existing mortgage, to pay notes payab’e to banks and to pay off 
notes payab’e on conditional sales contracts for machinery bought. 

The company, successor to Wolfe Engineering & Machine Co., makes 
screw machine products, does engineering and commercial case ‘harden- 
ing. It also is makirg a product in the plumbing supply ‘line and 
plans the gradual addition of other items. 

Net income for the first 10 months of 1947 amounted to $1,549. 


(Alan) Wood Steel Co.—Recapitalization Voted— 


The stockholders on Jan. 7 approved a plan of recapitalization 
for the company, ending several years of efforts of management 
and stockholder groups to arrive at a satisfactory settlement of their 
differences. (See V. 166, p. 2466.) 

Jchn T. Whiting, President, announced that a total of 59,694 shares 
of the 71,824 outstanding 7% preferred and 192,183 of the 200,000 
outstanding shares of no-par common were voted in favor of the 
plan.—V. 167, p. 90. 


(F. W.): Woolworth Co.—December Sales Incr. 18.1% 
Period End. Dec. 31— 1947—Month— 1946 1947—-12 Mos.—1946 
$ 


$ $ b § 
Sales _ 101,671,475 86,090,475 593,354,652 552,353,423 


—V. 166, p. 2466. 
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LOW AND HIGH SALE PRICES : 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW yORk STOCK Range for Previous 
Jan. 3 Jan. 5 Jan. 6 Jan. 7 Jan. 8 Jan. 9 the Week EXCHANGE gener - bigs L - “a hest 
$ per share 8 per snare 8 ver snare $ per share 3 per share $ per share Shares Par $ per share $ per share : sar uhare , - hare 
ae 7 28 % 79 78 78 2 78 78 T7¥%2 18% 2,500 Abbott Laboratories com_____ No par 664% May 20 87% Jan 7 61% Apr 91 Dec 
7 . a 2a 
Ae i ce aes le ts a Or ae a I 
52% 5234 51% 52%. 52. 52% 52% 52% 52. 52% ae A oo 5% Dec 29 10% Feb 7 Nov 19 Feb 
17% 17% 17% 1758 17'2 1734 17% 1734 172 1734 3100 Ages Sagress................... 1 432 Apr 19 60 Oct 29 30% Feb x50 May 
*44% 47} “44% 46 45% 45% 45 45 42%, 47% ‘200 Adams-Mills Corp___________No par he May %, te dem 10 sane rod ais 4 
* 1 : #34, 3 3 Ve : . , 
= yo “<> . . . ' gt ay Hh -~ 7 ; = See teeignes Corp..10 3042 May 16 40% Oct 10 24% Sep 41% Jan 
26% 26% 26 2612 2614 265% 265% 2674 26% 263 6800 Air te rag am vot eaannera ey meen’ .. May 9 10% Feb 6 8% Dec 20% Feb 
*100 105 *100 105  ##$(*102 106 £102 106 *102 104 Alabama & Vicksburg Ry__—- eh GE oe EE ee soNs Ape 
3% 4 3% 3% 237, 4 4 ay, ay, 41 2.900 ogy c a Na bain erofiamndeae 100 100 | Nov 29 112. Feb 18 1040 «= Oct, 135 Mar 
20° 21 19% 20% *19% 19% 19% 19% 19%, 19% iS ana ..5 Bete. ttm. =a aoe 
*78 80 *78 80 °78 60 272 80 278 ia 80 iy . 44% f ~% eee ee 16% Dec 5 31% Jan 2 25 Nov 51% May 
3% 35% 31 33% 3% 3% 3% 3% 33 3 12500 Ali oh +. poche pony, eatapaeat aia 00 75 Dec 24 102% Aug 11 90% Dec 103 Aug 
41 413% 39% 40% 40 40% 40% 41% 41 41% 5,500 5%% preferred A_-.---------10 } Sie May 19 te 1 eg os 
‘7172 “710% 72 70% 71 °10% 314 °105% 73 "200 i dete sine pt 36 dee is) wm iy oe = = 
30% 30% 30-30% 3042 30% 30% 307. 30% 303 5,4 Pa Piaggio ohn olla ola AS . a 
‘ba ra ons x aa”. os ian 4 a aie 8 = 4 ,400 oe = _ sLee Corp_No par 277 va Dec 9 48% Feb 18 380s Jan 61% May 
+ + “10% 11% *10% 11% °10% 11% 10%4 103% 300 Allen Industries hee. bm AOE Yi a 10% Dec 2 12% Nov 5 pe ge a ae 
VY, \, , si - *, = <fllin’ oui ; “3d sete aw = 
220 a ee ee a re eens Me teres A eer ae eee 
; 33% 33% 32% 33 32% 32 32% 3242 323, 3244 1,300 Allied Mills Co Inc-_-___--__Nopar 29% May 17 36% Oct 14 3o% op 33° oan 
erotx R + a mae i” Ye ae + V4 os = YM zoe 11,100 Allied Stores Corp common_..Nopar 30 Jan 16 39% Mar 6 31% Nov 63% Ma 
EXCHANGE 38% 39% 38% 39° 33 38% 382 39% 39. «3914 a.3e0 aetna ie. eee. ae 
CLOSED *92 «92% "91% 92% *91% 921 92% 92% #917 - mers Mfg common--Nopar 30% May19 42%.Oct 14 30% Nov 62% May 
Vo 2 2 V2 2 a 93 100 3% % cum conv preferred____100 91 Jun 26 99% Oct 27 91% Nov 95% Nov 
*30% 31 30 30% 30% 301% 30 30% 30 30 1,100 Alpha Portland Cement No par 24% May 19 35 Jan 23 25 «Be 
*6 1, 3 \y, 1 egy = 3 % , Er ppt te ok wae Rit nao wepagpeenten Pp 39% Ma 
oan ° Pr my i ast Ps iy o- * a" -" we B isg 400 Amalgam Leather Co Inc com-_.--1l 5% May 19 8% Fed 3 6% Oct 12% lor 
97% 101% 95 9634 95% 97% “98 99 100° 1008 _— 6% convertible preferred___-_- 50 46 Jan 16 51 Apr 9 44 Oct 15 Apr 
50% 50% 50% 50%. 50% 50% 50% 51 51 +t ta 3,200 Amerada Petroleum Corp_-_-No par 73 Mar 7 107 Dec 26 64% Sep 91% May 
a 1% 7 730 + 25) 24 c, 1. A 1,000 Amer Agricultural Chemical_No par 34% May 16 50% Dec 22 37% Nov 63% Jun 
as Seth, Ps ay ware ant ane come Bab a 4 16,500 American Airlines common___ ~~~ 1 7 Dec 5 1138 Apr 11 9 Nov 19% Apr 
214% 21% 21 O11 21 ou i. ai 8 Lg % 3,200 3%% cum conv preterred____100 50% Dec 27 80 Mar 26 57% Nov 14% Dec 
*62.,—(«64 °62 64 262 =a 262 $4 can 8 +4 Va 2,000 American Bank Note common_-_-_-_10 2u%4 May 19 31 Jan 7 25% Oct 45% Jun 
ll‘% 11% 11% lly 11% 113 11% 1114 11% 11! 500 A — pretevred ot alam ale ama: tanaiaae 50 65% Dec 23 717% Jan 7 72% Oct 88% Jun 
41 41% 40% 41% 41% 41% 41% 42 ‘ 42 421, 4 merican Basch Corp ------------ 1 9 May i19 17% Feb 5 12% Nov 30 Jan 
107% 1073. san” 104 107 107 teste 1064 FPR i, ,000 Amer Brake Shoe Co com___No par 36 May 19 50 Feb 3 36% Oct 64% Apr 
4% 4% 4% 4% 4% 43 4% 434 4%, pig 1,100 4% cum preferred______--_-- 100 107% Dec 4 110% Nov 12 ee anaes 8 
78 185% 77 773, 77. 78% 781 7914 oat v4 9,200 Amer Cable & Radio Corp__-----.- 1 3% May 19 7% Feb 8 5% Oct 17% Feb 
a waht ‘ehene. 44 Phe gM Ls, Be —" 4,200 American Can common_____-__-- 25 75 ¥%4 Dec 29 99 Mar 1 79 Oct 106% Jan 
42 wy 43 \“% 41 : 421 42 4212 42%, 43 . 43 bn 3 230 Preferred OR PROPS 100 166 Dec 29 1962 Sep 12 184 Dec 210% Mar 
*974> 101% #977 1011, °977 100 98 * 98 ¥, + ar “fn 3,800 American Car & Fdry com___No par 36 May 21 54% Feb 1 42 Nov 12% May 
2134 29 211 213, “11, 22 29 rts - 2 lige 200 7% non-cum preferred___-___ 100 94 May 21 115% Jan 8 96% Oct 132% Mar 
°105 106% 105. 105 4 100% 108" ©1004 seats “ieee 2 1,500 Amer Chain & Cabie Inc__-_No par 20% May 21 28% Feb 10 21% Nov 40% Jan 
749 «50 °49 «50 49% 50. a" io” re Healer 20 5% conv preferred_—-------_- 100 105% Julyi8 110 Feb 6 104% sep 150 Feb 
19% 19% 19 19! °19% 20 ©19% 30 ones 50° 300 American Chicle Co___-~---- No par 4742 Oct 8 56 Aug 5 heals <a hak at 
19 19 °187 19% 219 194 19% ie ane 19% 300 American Colortype Co _------_~ 10 19 Sep 5 26% Feb 7 17% Oct 34% Apr 
= ro Ro 2 = 2 etn i : 9 19 ¥ 100 American Crystal Sugar com____10 18% Dec 30 24 Feb 4 20% Sep 32% Jan 
3934 40% 39% 397, 39% 393. 30% 40 =. 70 4%2% prior preferred______-_- 100 88 Dec 22 102 MarlZ 97% Dee 108 = Jun 
10554 106 104%, sente 105. 105 4 saete sane 4 40 7,500 American Cyanamid Co com__--- 10 38% Dec 11 48% July 28 ee aie: wae 
991 291 29 291, + i +s 4 = a ] 5! 106 1,400 3%2% preferred series A... 100 101% Dec 11 118% Oct 15 sede i otaeeae, wea, OTe 
V2 2 2 4 ‘ 0 *29 31 1,200 American Distilling Co --------_ 20 25% May 19 46 Jan 6 41% Nov 715 July 
5% 65% 5% 6 5% 5% 5% Sie 5% 6%, 6,300 American Encaustic Tilin 
3 152 3 34 #155; 53 #155 3 ns ’ E 8-------- 1 Pa May = 6% Feb 7 5% Sep 11% Feb 
wea 1634 tate ting iaae es oaae bp . 7 15%4 600 American European Secur_.--No per Jun 17% July 28 13% Oct 23% Jun 
5 Ve 2 2, 2% Ve > ii: € = 4 1,800 American Export Limes Inc_---~- 40 is Dec ii 20% July 15 17% Nov 28% Aug 
38%, 91 87 881, 87%, 873, *e7% 90 4 ia ve a 10,700 Amer & Foreign Power com__No par 2 Dec 5 6% Feb 8 5% Oct 14% Jan 
TM, 8 1% 8 1% 8 Bie 8% oan aie 600 $7 preferred -~---------- Nopar 86 Dec 6 115%Jan 6 100 Sep 129% May 
£76 79 *715% 761% 76 16 16% 79 ones, os 8 6,400 $7 2nd preterred A___----- No par 7%, Dec 30 2514 Feb 8 1g Oct 44% Apr 
39% 401% *39% 40 40 40 39% 39% 301, 391 200 $6 preferred___-___~-_---- No par 74%, Dec 29 101% Feb 7 an Sep 118 May 
7s 71% 73g 13% 73. 73% “TMs 73 re are 300 American Hawaiian SS Co__-_---_- 10 37 July 29 42% Apr 5 37% Sep 55% Jan 
53 53 +52 55 °59 55 ‘2 Be 8 fo 8 a 4 1,200 American Hide & Leather com__-__1l 5% May 19 9% Oct 14 5% Oct 12% Jan 
24, 24% 24% 247%, 241% 24% 2456 247 ans ot 100 6% conv preferred___-_------- 50 49 Jan 16 55 Jun 27 44% Oct 63 Jan 
WY *'7M% 7 6%, 67. 1% UM ‘% 24% 6,500 American Home Products__------- 1 22% July30 x34% Jan 10 31% Dec 35% Nov 
*92 97 #92 97 °99 97 mn” oF 4 a V4 “sl 4 1,100 American Ice common-__-_-_--- No par 6 May 16 10% Jan 24 8% Sep 18% Mar 
#1134 12 11% 11% *113, 12 £113, 19 °113 12 soles 6% non-cum preferred__-_--~- 100 90 Apr 23 106% Mar 7 99% Jan 118 May 
18% 1 *135%_ 14 £13% 13% £13% 137 013% 133 200 American International Corp____100 9% May 17 13. Oct 28 9% Sep 16% Jun 
21% 21% 21 21% 215%, 2134 213 221, 23 2 apie 100 American Invest Co of Ill__---~-- 1 12 av 1a 14%Nov 5 11% Mar 15% Jun 
°102. 105 102 103 °10214 105 183° 5 i eaeet 2 11,600 American Locomotive common____1 18% Mey 19 30% Feb 10 22% Nov 44% Jan 
. ° 103% 105 200 7% preferred__--__---_----~_ lug 102 Dec 31 116 Jam 8 11 cep 119 May 
LOW AND HIGH SALE PRICES 
turda: STOCKS Range for Previous 
a ad wy —S a yp Friday Bales for NEW YORK STOCK Range for Year 1947 Year 1946 
@ ger share ¢ eer teow peng ee ee ° Jan. 9 the Week EXCHANGE Lowest Highest Lowest Highest 
19% 19% 19% 19% bh pen gy ehare 8 ed share Shares Par Sper share $ per share Sper share 8 per share 
*81 82 82 82 *g2%4 84 tie + 19% 19% 1,100 Amer Mach & Fdy Cocom_-.Nopar 18%Jun 10 28% Sep 2 21% Oct 45% Mar 
°B%e BS "BY, 8% 8% «BMG oa au 3s 84 Me 240 3.90% cum preferred___---__- 100 80 Dec 30 101 Jan 15 98 Nov 106% Jun 
27, 28% 272 27% 27% 28 977 28 1, » 5 8'%4 400 Amer Machine & Metals_---- No par 7% Dec 30 15% Feb 3 12% Nov 25% Jun 
#128% 130% #129 130% #130 132 ©130 8 132 /4 mr 8 28 3,900 American Metals Co Ltd com_No par x25% May 19 32% July 17 23% Oct 43% Jun 
*8% 8% 8% Blo eB BY Bly BT - 133 | --- 6% preferred___._-------~---- et 127 Dec 15 147 July a 133% Dec 163 July 
31 311% *30% 32, #3114 3234 31% 327, 8% = 4 400 American Molasses Co-—.--------- 8% Dec 29 14% Feb 11 Oct 17% July 
B% 8, BY, 8B! 8%, BS, oh, Ba, 3. 68 300 American News Co_-_--~-~-- No Sat 28 ¥2 May 27 39% Feb 24 34% Sep 60 Apr 
STOCK 91% 93 92 9215 921, 933, 94 - a 4 8s 8% 10,100 Amer Power & Light com___No par 7 Dec 5 16% Feb 24 10% Sep 22% Jun 
EXCHANGE 8234 83'% 8242 83 83. 835% 84% 85 96% 95 2,500 $6 preferred__---~..------- No par 85 Dec 5 129% Feb 21 97% Jan 133% Aug 
CLOSED 14% 145% 14% 14% 1444 145% 143, 145 oe 85 "2 2,200 $5 preferred___-~__--~---- No par 16% Dec 5 117% Feb 21 88% Jan 123% Aug 
: #165 174 *165 «174 *170. 174 £170 3 174 8 , 14 2 14%4 13,600 Amer Rad & St San’y com___No par 11% May 19 17 Feb 7 12% Nov 23 Feb 
31%, 32% 305% 31! 31% 311 31% 315 e+ -—— Preferred. —.----------------- 100 170 Dec 26 186 Oct 8 173% Nov 186 Feb 
100% 101 100 100% 100. 100 - 991% 1001, at 31% 9,400 American Rolling Mill com------ 10 24%Muay19 37%Feb 7 27% Jan 42% Aug 
11% 11% 11% 1134 aim 14% ae etd 992 100% 420 442% conv preferred___-_---- 100 99 May 21 109% Feb 24 95% Feb 108% July 
18% 18% 18% 18% 183, 1834 1856 igs, lis 12% 7,100 American Safety Razor------~-~-~- 5 9% Aug 25 16% Feb 10 14% Dec 20 Aug 
40 40 39 40 #39. 40 130% 40. aya 18% 600 American Seating Co_------- Nopar 15%May20 22%Feb 4 19 Sep 33% Feb 
54% 56 53% 54 54 «+55 55 ae os 6% 290 Amer Ship Building Co--~~-- Nopar 34 Jun 27 42% Oct 15 Sep 52 Apr 
145 145% 146 14815 148% 148% 148 sae : 55 55 Yea 4,900 Am Smeit & Refg common-__No par 48% May 19 10% Dec 1 45% Sep 13% Jan 
32% 333% 33% 331. > glee he «| 4 - Sg oh 520 Preferred --__--------------- 100 142 Dec 8 172 July 17 Oct 191 Apr 
135 135 #132. 138 “J *132 13 #132 135 aoe 2 34 600 American Snuff common__------ 128 32 Dec 29 40 Mar 5 34% Deco 50% Feb 
29 29 Vg 28% 287%, 283 29 29 roa 132 135 30 6% non-cum preferred____--_ 100 136% Dec 10 158 Jan 6 Jan 172 Apr 
24% 25% 243%, 25% 25% 25! 25 34 253, 29. 20% 3,100 American Stee] Foundries___No par 25% May 19 37 Feb 8 27%, Nov 50% Feb 
23, 24% #2425 #931, o4u, 023% 24% 25% 25% 800 American Stores__-------~-~-~- No par 23% Jun 10 28% July 24 25% Dec 43 May 
373%, 39 36 371 374; 3712 37 he seit 23% 23% 400 American Stove Co__~-~--- No par 21 Jun 3 29% Jan 7 24 Sep 38% July 
#12734 130 129 129. ‘30 iso 1 te 36%. 31% 2,200 American Sugar Refg common_.-100 34 May17 47% Dec 17 38% Oct 58% Feb 
19 19% 19 193 191 193 ye A 12814 128 Va 200 POUIOCIOE 6.0.n2—— neg pnsncdcns 100 116 May19 146% Feb 24 138 Sep 158 Apr 
/ 4% 4 i 9% i9% 19% 19% 1,800 American Sumatra Tobacco new_-5 18% Oct 30 20 Oct 22 i «eee -—- «= 
S ly, y, 7 , iad 
aa ae ee”: ee ee 15244 152% 41,600 American Tel & Tel Co--------- 100 149% Jun 19 174% Feb 4 159% Nov 200% Jun 
68% 6934 68 69 6814 69 sate ane 67% 67" 1,200 American Tobacco common-_-_-_-_-_-_ 25 62 Apr 15 82% Feb 5 99% May 
137 13734 13634 137 137 138 138. “ae . =... Sn 4,400 Common class B__-----~------ 25 61% Apr 19 84%Feb 5 76% Oct 100% May 
59% 60 59% 59% 591% 59% = aah ee ae 580 6% preferred -__---------.- 100 135 Dec 27 163%July23 150 Sep 174 July 
11654 116% 118 118, 118 Se 118° 118 athan 59%4 s9% 2,100 . American Viscose Corp common_-14 41% May 17 60 Dec 31 48% Oct 18 May 
7% 8 8 8 7% 8 o8 ed oe" - Sear 300 5% preferred._--_--------_-- 100 x116% Oct 10 120% Aug 12 116% Sep 121 Jun 
15% 163% 16% 173 173% 17%, 173 eran 8 & 2,400 Am Waterworks Co Inc_-----_.--- 5 7% Dec 30 8% Dec 22 “= o-- <= =-- 
42 43'2 415% 43% 42%, 437, ye ee 17_ 17% 24,400 Am Wtr Wks & Elec com_--_No par 12 May 19 18% Feb 8 13% Oct 28% Jun 
96 96 *93'% 100 ona ge a Ye 43% 42% 437% 10,200 American Woolen common-__No par 26% Jan 16 50% Oct 20 29%2 Jan 70% Jun 
85% 91 851% 90 oasit 90 i =. = 200 Preferred —.-.—.-_..--_-..- 100 90 May23 110%Feb 13 100% Dec 182% Jun 
6% 6% 6% 65% 6%, «6S 654 "hs "85% 91 saab Conv prior preference_.--- No par 68% Jun 5 103% Feb 13 8742 Dec 105% Nov 
#64, 65 *62%, 65 62% 64%, east, Gate i 7% 3,300 Amer Zinc Lead & Sme!t com_-__1 5% May 19 10% Jan 6 7 Sep 15% Jan 
34% 34% 3354 341 333, 34% 72 3 —s, 200 $5 prior conv preferred_-_---_- 25 62 May 2 °69%Apr 1 64 Dec 90 May 
spa 18 8 4 8 34% 34% 3414 345% 10,200 Anaconda Copper Mining-------- 50 30% May 19 42 Mar 35 35 Oct 51% Feb 
oe oo, ~ Y ; F Anaconda Wire & Cable 
3B seit ha pa ' an ae 4 | aa 342 as 2,820 OU ii ateriis Saigiii ten we Nopar 36%Dec 29 38%Dec 26 -- --- ae. bs 
104% 104% #103 105 103 ? 103 ¥ $103 _ 104 oie ‘ 800 Anchor Hock Glass Corp com__12.50 35. Nov 20 51 Jan 4 380s Beep 62% May 
53. «53 53. «53% 634% 53% ons 7 + ag +e 70 04. proferred.z_..........-.- Nopar 101% Nov 28 111%Mar10 108 Dec x114% Mar 
22% 23% 21% 22% 21% 213, 45 52%4 5234 800 Anderson, Clayton & Co__---- 21%  46%Jan 16 58%July 7 43% Jan 64% July 
10 10 “91% 11 ‘8 som + i x 221 _2i 4 22% 7,800  Anderson-Prichard Oil Corp_---- 10 14% Apr 15 24% Dec 22 15% Ort 27% May 
5 241, 47 ale 51 am a = 11. 100 Andes Copper Mining .-------~-~- 20 934 Dec 30 i6 Jan 29 13% Sep 24% Feb 
33% 34 321, 33 Maat ba tb sid 4% 4% 400 A P W Products Co Inc_----_-~--- 5 3% Jun 17 6% Feb 21 4% Nov 10% Feb 
3 33% 33! 33% 34% 1,200 Archer-Daniels-Midland -._.._No par 30 Apr 29 39% Oct 15 26% Mar 41% Deo 
For footnotes see page 22. 
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Rance for Previous 
Year 1946 
Lowest Highest 

Sper share 8 per share 
18% May 

138 July 

65 May 

112% Feb 


LOW AND HIGH SALE PRICES 

Monday Tuesday Wednesday 
Jan. 5 Jan. 6 Jan. 7 Jan. 8 Jan. 9 
$ per share $ per share 8 per share $8 per share 8 per share Shares 
13% 14 13% 13% 14 14% 14%% 14 143% 18,600 
*104 106 105 105 105% 105% 106 106 500 
49 4912 2 47% 48 474%, 48 46 46% 4,100 
94% 94% 2 92% 93% 92%2 $2% 91% 922 180 


Range for Year 1947 
Lowest Aighest 


$ per share $ per share 
a Hy May 19 15% Oct 21 


Thursday 
the Week 


Saturday Friday 


Jan. 3 


8 per share Par 


Armour & Co of Illinois com____5 
$6 conv prior preferred_._.__No par Dec 30 130% Jan 24 
Armstrong..Cork Co com-____No par 38% Jun 10 55 Jan 7 
$3.75 preferred..._.___.__.._No par 914% Dec 29 110 Feb 17. 


*14 


154% 
1412 


15 


15% 
14% 


*14% 
15% 
14% 


15 
15'2 
14%, 


*14% 15 
154% 15% 
145% 1415 


*14% 15 
15% 15% 
144% 14% 


1,400 
4,100 


Arnold Constable Corp-_-_- _5 14 Sep 22 19 Jan 4 


Artloom Corp. No par 
Associated Dry Goods common. ee. 


10% May 19 
13% Dec 6 


17% Feb 13 


36% May 
30 Aug 
Jun 


20% Feb 13 
106% 107 240 6% ist preferred inp na SOO 99 Dec 4 132% Feb 4 May 
7% 2d preferred_____...___.100 $9 Dec 1 134 Feb 4 May 
Associates Investment Co_-_ 10 25 Des : 34 Sep 2 5 PER Pe 
Atch Topeka & Santa Fe com__100 May 99 Jan 2 Oct May 
5% preferred oie 100 Dec 112 Feb 10 Oct Jun 
tet May 18% Feb 15 Oct May 


*106%2 108 *10642 108 
102% 102 102 102 102 470 
26 26 V4 ’ py 2634 26% *2634 27% 27% 27% 1,100 
935% 97% 3° 93% 94% 94% 957% 95% 96% 8,000 
*99% : *100 101 100%4 100%4 101 101 300 
16% . 1558 16 *15%4 1642 16 16 2,200 


105 105 42 
10142 101% ‘ 102 


Jun 
May 
May 


2 May 59 Feb 13 
Jun 34% Feb 15 
Jan 77 + =Mar 29 


Sep 
Dec 
Dec 


Atlantic Coast Line RR_____No par 
Atl G & W 1 SS Lines common 1 
5% non-cum preferred <2 8Ce 
Atlantic Refining common______25 4 Apr 40 Dec 26 Nov May 
4% conv preference series A__100 Nov 113% Sep 22 Nov Jun 
Preferred $3.75 series B__- 100 Dec 105 Aug 8 Px poe nde 
22% 22 22% Atlas Corp aa ca May 26% July 24 22% Oct Apr 

2% 21% 62 Atlas Powder common_ No par Apr 73 July 28 x53% Nov Jan 

114 4% conv preferred__- _.100 2 Dec 121 vuly 9 114 Nov Jun 

*24 y --- Atlas Tack Corp___.__---._.No par Mar 27% Jan 30 25 Sep Aug 

6% 5, Austin Nichols common No par v4 May 12% Feb 10 10% Nov Jun 

13% Conv prior pfd ($1.20)____No par Dec 18% Feb 18 Sep July 

18%8 7 Autocar Co______ .5c¢ 72 Dec 29% Jan 29 Nov Jan 

19 Ye Automatic Canteen Co of Amer___5 Dec 27% Jan 27 Ye Oct Aug 

EXCHANGE 5° = 2 3 4% Aveo Mfg Corp (The) common 3 “s May 7% Feb 8 Nov Feb 
CLOSED Vo 7% 74 yy : j 38 $2.25 conv preferred__.___._No par Dec 2: 49 Feb 8 Oct Feb 


rea 4 14% M4 15, Babbitt (B T) Inc 13. Dec 

121, rs a nee .°3 4 a) Baldwin Locomotive Works 13% Dec ‘ 
185, a . : j Baltimore & Ohio common-__-- 75% May 
141, ° 7 s 4 F 4% preferred , 11% May 
61 . ‘2 > af Bangor & Aroostook common_ May 
*44Y : V2 Conv. 5% preferred________ 100 Jan 
931, Barber Asphalt Corp (Delaware )_10 /o Dec 
43 fa : ; Barker Brothers common__------10 May 
343; 7 a , a4 h2 & 4%% preferred —-~~--_-----~-50 3% Dec 
93, : Barnsdall Oil Co___---.--___---_5 4 Apr 

23), , : Ye Bath Iron Works Corp__---_.-_-1 Dec 
‘ 2315 Bayuk Cigars Inc_______-____No par 18 Jun 


1,500 
2,300 


50 2 49° 50 50 5044 50% 50% 50%4 
*25% 26 2 5 26 2642 2715 28 
7 £68 : *68 
365% 37% 
107 107 V4 
96 953% 


Jan 
Jan 
Jan 
May 
Jun 
Aug 
Jun 
May 
May 
Feb 
24% Nov 


73 May 
118% July 


7 on” axe 


110 Mar 


Bao Iwiw8} a 


54% Jan 
3934 Dec 
19% Feb 
24% Nov 


62 Jan 
110% Jan 
20% Aug 


mies 742. 37%, Beatrice Foods Co common___-_ 3534 Dec 
17% R48 3% % cum conv pfd 8344 Dec 
17 . ; 17: 18 '. Beaunit Mills, Inc___--_----~-~- 2.50 17% Dec 
a 2 2 % Beck Shoe 4%4% preferred_. ae 9612 Dec 108% Feb 15 
one Y 4 ly Vy, Beech Aircraft Corp__-__--___ May 12 Jan 2 
35 2 eg : - . 34 Beech Creek RR__~---------_- “50 9 Dec 40 Feb 17 30% Apr 
oat 4 é' 35% Beech-Nut Packing Co____- 1U0 4 Jun 39% Mar 31 os ge 
16% 4, 17 ‘auae /2 Belding-Heminway No par May 18% Oct 14 28% May 
i ‘ Bell Aircraft Corp__.___---.-.---1 May 18“ Jan « 35% Jan 
oma; / ‘ y Bell & Howell Co common __10 May 24'2 Jan 2 37 
bir 4%% preferred.____- ingen Dec lUovs Aug 7 112. Jan 
ay ta Bendix. Avyiation._.____.-- __ May 39% Feb 7 58 Jan 
= "s , 4 ‘ y Bendix Home App Inc com __23%ae % Sep 25% Nov 12 -- -—— 
. /2 : Beneficial Indus Loan com__No par May 28% Jan 7 36% May 
= i 80 L 2 t Cum pfd $3.25 ser of .1946_No par 2 Dec 103% Feb 17 112% Aug 
aa te, J \S / lo cae 24°, Dec 35% Jan 21 524% May 
ry Bs, : Best Foods 1 195% Apr 32% Oct 29 31% July 
a Va = 4 a , Bethlehem Stee] (Del) com__No wt 16% May 105% Dec 23 114% July 
=a 13642 139% 7M 7% preferred_____- 100 133% Dec 24 150 Jam 27 168 Mar 
3% a. ol 62% Bigelow-Sanford Carpet__ __No par 4614 Mav 2 66 Feb 3 i 
8 14 1434 Birmingham Electric Co____No par 133% Dec 2 16¥%Jan 23 83% Apr 


Range for Previous 
Year 10946 
Highest 
Spershare $ per share 
Nov 46 May 
30% Ftb 
33% Jun 
18% Aug 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan, 5 Jan. 6 Jan. 7 Jan. 8 

8 per share $ per share $ per share 8 per share 8 per share 
30% *30 31 31 31 30'4 a 295 295 
1514 14% | 14% 15% 15% sea ile tng 
293% 28 '2 : 28% 287%, X28 %8 ; . 
17% *16% *16% 17% *17 
3642 *35 37 37 *36 
245% 23: ‘ 24% 251% 243% 
3142 313g 31% 3i+% 
91 *90'2 93 92 


Range for Year 1917 

Lowest Highest 

$ per share $ per share 

May 21 36 Jan 6 

x20% Feb 10 Oct 
35% Nov 20 Oct 
18%4 Dec 17 Sep 
41% July 23 Nov 
24% Oct 15 Dec 


Saturday Monday Thursday 


Jan. 3 
8 per share 


Lowest 
Par 


Black & Decker Mfg Co_____No par 25 
Blaw-Knox C No par 12% May 19 
Bliss ‘E W) Co common 1 1842 May 19 
Bliss & Laughlin Inc_____. - 2.50 14 May 1% 
Blooningdale Brothers__- No par 28 2 May 9 
Boeing Airplane Co__-_-.-----__---5 14% May 19 
Bohn Aluminum & Brass__- ae 29% Nov 17 59 Feb 1il Oct 
49\ , a : Bon Ami Co class A-~- No par 8% Dec 39 Sep 

2 9 9% 50 51 *50 Class B tse No par 455% Dec 22 Oct 

26 *26 2 ; Bond Stores Inc common 1 25 May 19 Nov 

41's 2 Borden Co (The)__--_- 15 38% May 21 Sep 

52%, 53% Ys Borg-Warner Corp common. 5 375% May 19 Nov 

*89 Yo Y 342% cum preferred__- 100 882 Dec 27 Dec 

4% ; Y, Boston & Maine RR (assented) 100 3% May 19 Sep 

36 Bower Roller Bearing Co____-___5 32 May 20 Dec 

STOCK ; wtf y i: 3 ; Braniff Airways Inc-_- 50 7 Dee 26 13% Feb 21 Dec 
EXCHANGE %, “76 Brewing Corp of America 15 81 Dec 26 96 Jan 3 Jan 
CLOSED 29 . 9 He. 8 1¢ Bridgeport Brass Co.___~- 18% Feb 27 Sep 
29 ' 3274 Briggs Manufacturing _ 40% Feb 11 Oct 

*2834 : c Briggs & Stratton__ __ _.No par 23% May 19 31% Feb 10 Oct 

365% 3 - Bristol-Myers Co common 2.50 3034 Nov 20 63 Jan 2 Jan 

*93 42 3% % -preferred: ....._--__.-100 90 Dec 26 109% Apr 3 Nov 

17 Ye Brooklyn Union Gas_____---No par 15% Dec 30 28% Feb 5 Oct 

*31% ‘ Brown Shoe Co Inc common__-_-15 25%4 Jun 11 36% Jan 7 Sep 

*G4 ‘ $3.60 preferred _._No par 95 Dee 26 106% Apr 30 Oct 

2t 4 ‘ Bruns-Balke-Collender No par 20% Dec 5 2742 Feb 3 Or*. 


39 42 Feb 


No par 9'4%2Dec 5 
.No par 30 May 17 


19 Vg Bucyrus-Erie Co common____--__5 13% May 19 20% Nov 20 Sep 
*122'2 124% » 7% preferred _.....-..-~--- 120 Jan 2 125 Dec 6 Jan 
10% d / Budd (The) Co common____No par 9 May 19 14% Feb 7 Oct 
*72 04 i Me $5 preferred 69 Dec 31 86% Feb 18 
35% 38 } Buffalo Forge Co 4 May 20 37% Nov 7 
85 Buff Niag El Corp $3.60 pfd_- ~“i00 80 Dec 30 102% Apr lt 
17% Bullard Co No par vp May 19 23% Feb 18 
34% Bulova Watch Co Inc-.._....--5 26 Mayl4 38% Feb 10 
20% Burlington Mills Corp common-__-_1l 14 May19 22% Feb 17 
58S 4 4% preferred _.__...-...-.-100 80 Dec 26 104% Feb 15 
~ 88 3%% conv 2nd preferred____100 80 May19 100 Mari2 
"85 3%% preferred ee | 84 Jun 4 95% Jan 6 
Burroughs Adding Mach_ ‘, May 19 16% Oct 23 
934 Bush Terminal —__---- 4 6 May19 10 Dec 31 
Bush Term Bldg 7% preferred__ 72 jJun 6 88 Jan 22 
‘12 Butler Bros common 11 Dee 9 24% Feb 
“ei 3 8 90 4%%% preferred 79 Dec 27 108% Jan 
26 : 33% Butte Copper & Zinc 3 Dec 11 6 Feb 10 
19% Byers Co (A M) common___No par % May19 22% Oct 
Participating preferred 100 May 22 104 Jan 
Byren Jackson Co May 19 TY2 Oct 


C 


4 Apr 28 34% Dee 

Dec 12 x55 Jan 

Dec 17 3% Feb 

V4 May 19 8Y%, Feb 

4 May 19 Lp bh 
May 13 1742 Fe 

: Gee. 3 132 Feb 147 May 
Dec 10 48% Feb 58 Jan 

Dec 11 25% Feb 25% Dec 

May 17 ths Ss 22% Feb 

34 Nov 21 472 Dec Sone 

35 Apr 14 14% Feb 21% May 

59 May 26 57% Feb 59% May 


3 : ‘ sae ae ? 
33% a e+ 2 California Packing common__No = 


52 52 
2 21% 
7% Te 
30% 30% 
145% 1455 
114 114 
*39'% 40 
*185 191% 
11% 12% 
*43 4412 
12% 12% 
5442 54% 


For footnotes see page 22. 


5% preferred 

Callahan Zinc-Lead 

Caluraet & Hecla Cons Copper____5 

Campbell W & C Fdy 

Can Dry Ginger Ale com___-1.66% 
$4.25 preferred No par 

Canada Southern Ry Co 

Canadian Breweries Ltd 

Canadian Pacific Ry 

Cannon Mills 

Capital Admin class A common-_-.-1 
$3 preferred A 10 
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NEW YORK STOCK RECORD 





Saturday 
Jan. 3 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
Jan. 3 


8 per share 


STOCK 


EXCHANGE 


CLOSED 





347% 
11° 8 


3334 
101'2 


Monday 
Jan. 


3 per share 


*109 
2842 
*39 2 
16% 
421% 

67" 

45% 
*135 
59 Vs 


271 


25 42 
91 


383% 


31%% 


10 


fi 


15 


29 


Je 


165 


367% 
106%% 

30" 
107 


7914 


4 


4142 


35% 
10%2 
35°38 
142 
90 


Monday 
Jan. 5 
8 per share 


181 
62'% 
1,350 
45 
90 
24% 
19% 
1542 
1773 
13 
14 
12%4 
24% 
24 
1144 





#93 


12% 


*85 


33 


“7 


11% 
5312 
8 
52 
16 
23°4 
52 
14% 
451 
13 


"53% 


2 





LOW AND HIGH SALE PRICES 


Tuesday 
Jan. 6 
$ per share 
109'2 10912 
29%2 30 
39% 3912 
16%, 16%4 
42 42 
634 634 
447%, 45% 
135 135 
59% 5912 
27 2734 
*97% 101 
*136 137 
26% 271% 
*20 20% 
*18% 18% 
82 84 
#Blg 81% 
102 102 
*78 80 
Te 72 
*19 12% 
1042 10% 
25% 26% 
1642 16%%4 
27 27 
21% 213% 
10044 10034 
1334 14 
*28 29 42 
44', 44%, 
x85 85 
4% 4% 
82 842 
10% 11% 
6% 6% 
12% 12% 
7% 73% 
42 434 
9 93% 
32 33 Ye 
16 17 
36142 373 
32 325% 
53°%% 535% 
11 11%4 
16% 1642 
4\% 434 
*34)2 36 
61 617% 
25 2514 
91 958 
22 22 
38%, 3812 
31 a) 31 1, 
10 10 
78 78 
15's 15% 
315g 317% 
165 195 
80 90 
36% 37 
10542 10514 
30 30% 
106'2 10814 
72% 15 
4142 4414 
14%, 151% 
34% 35 
10% 10'4 
35°%—3 361%, 
140 142 
90 = 9015 


LOW AND HIGH SALE PRICES 


Tuesday 
Jan. 6 


$ per share 


18142 18214 
6242 63 
*1,350 " 
44 441, 
"90% 92 
24 2418 
19 19% 
15 1538 
1742 17% 
12%% 12% 
13% 1334 
13% 13% 
234% 241% 
*234% 24 
11% 11% 





3414 
11% 11% 
66% 66% 
37% 373% 
39% 40 
92 621 
22 22% 
25% 23, 
982 9834 
2734 28 1/4 
105% 105, 
31 31% 
30 3034 
5% 5% 
22% 23 
104% 10414 
17 17's 
10% 11 
48'2 49 
133g 1414 
23%e 23% 
13 13 
33 33% 
101 10142 
41% 421% 
93 9515 
12% 12% 
‘85 93 
323g 33 
97% 98 
11% 11% 
535% 5412 
1% 77s 
491% 52 
15% 16 
2342 231% 
53 53 
14 1414 
46 46 
12% 13 
53 ! 5414 


*1350 





Thursday 
Jan. 8 
$ per share 
109 109 
30'2 31 
40 41% 
17%4 17% 
4314 43% 
6% 6%, 
46 46 
136 13€ 
59% 597 
27 275 
*10012 103 
136 137 
26% 273 
‘1934 20! 
*18% 18! 
858 87 
8% 8! 
*102% 105 
*80 82 
lt 8 
12% 12% 
*10 1034 
2578 Tie 
16%4 .17 
2971 28 
‘21! 2134 
10634 10034 
"13% 14% 
*28 2834 
445, 45 
86 86 Vy 
4°% 5 
834 9% 
10% 11% 
tls 7 
13% 144 
8% 9% 
5% 542 
9% 93% 
34 3434 
li% 17% 
3914 39% 
32%, 32% 
54 54 
11 1134 
‘16%, 17% 
45% 43, 
33'S 36 
62% 627% 
25% 2534 
“9110 Y5M%, 
2244 22! 
39 39! 
3142 315% 
9 97 
i & 
15% 155 
31%4 313 
165 195 
“80 30 
3642 36% 
107'4 108 
3034 3034 
1065 108% 
712% «6S 
42% 45 
14% 15 
3434 35 
10'4 10% 
3614 3638 
140 142 
90'2 91 
bene ad 
Jan. 8 
$ per share 
182 184 
62'2 63 
4512 45% 
92 94 
243, 24% 
19% 19% 
15% 15%% 
17728 17% 
14 15 
1434 16% 
14 15% 
23% 24% 
*2334 243% 
11% 11% 
35 35% 
12% 12% 
*65 68 2 
38 3814 
3934 3934 
924% 92% 
2234 23% 
2% 2% 
100 100% 
x28 2856 
710% 11 
314% 31% 
*30 3034 
5 Ye 5% 
2258 22% 
104% 1047%% 
*16% 17% 
1034 11% 
4842 4854 
14 14's 
23 23% 
134% 13% 
335g 335¢ 
103'2 104 
4134 42 
*95 98 
12% 12% 
*8912 93 
33 33% 
‘97% 101 
115g, 115% 
543, 54% 
778 8 
515% 5214 
16'4 16% 
23% 23% 
*52 53% 
147% 15 
45 45 
13 13 
53% 54 


®> 2” > > > = 


fos 








For footnotes see page 22. 

















STOCKS Range for Previous 
Sales for NEW YORK STOCK Range for Year 1947 Year 1946 
the Week EXCHANGE Lowest Highest Lowest Highest 
Shares Par $ per share $ per share $pershare §$ per share 
70 Carolina Clinch & Ohio Ry....100 102 Nov 24 128 Jan 9 Sep 137 May 
2,000 Carolina Power & Light Co__-__100 27 Dec 29 39% Jan 2 38% Dec 39% Dec 
500 Carpenter Steel Co-----.~---___- 5 38 Dee 8 50% Feb 7 Sep 61% Jan 
3,300 Carrier Corp common. ____--_- 10 12% May19- 21% Oct 14 13% Nov 34 Jan 
1,200 Preferred 4% series___.... ~~ 50 35% May 19 45 Oct 15 34% Nov 60 Feb 
2,200 Carriers & General Corp__-.__--- 1 6 Jan 13 7% Feb 8 6% Oct 10% Jan 
3,400 Case (J I) Co common___-----~~- 25 29% May 19 47 Dec 20 31% Nov 55 Jun 
100 Preferred —.--._--....---.~__ 100 132 Dec 30 158% Jan 7 Nov 183 Jan 
6,400 Caterpillar Tractor__....___- No par 49% May 19 64 Feb 8 54% Nov 81% May 
14,200 Celanese Corp of Amer com__No par 17% May 19 28% Dec 22 18% Nov 23% Sep 
100 $4.75 Ist preferred__._____No par x97 Dee 12 108% Jan 6 10442 Sep 1094 2 Jan 
80 7% 2né preferred ._._._..._- 100 130 Dec 9 156 Apr 28 Oct 16142 Jan 
4,300 Celotex Corp common__-____- No par 19% May 19 32% Feb 24 22% Jan 384—6 Jun 
300 SS pretusped_... + - 4 e-e 20 19%4 Dec 19 21% Feb 14 Sep 23 July 
1,600 Central Aguirre Sugar Co___No par x17% Dec 29 2% Feb 19 Sep 29 Jan 
1,600 Certya] Foumary Co__........-....} 7% May 19 14% Jan 2 6 Oct 17% Apr 
1,500 Central Hudson G & E Corp-_No par 7% Dec 8 10% Jan 2 Sep 13% Jan 
60 Central Ill Lt 4'2% preferred___100 100% Dec 23 116 Feb 4 110% Jun 116 Jan 
100 Cent NY Pr Corp pfd 3.40% ser_100 7712 Dee 30 96% Apr 15 89 Dec 102% July 
200 tCentral RR of New Jersey__--- 100 442 May 19 12% Jan 31 8¥e Sep 23%. Jan 
900 Central Violeta Sugar Co____-__9.50 11% Dec 29 16% Oct 27 aan minal 
400 Century Ribbon Mills___._____No par 9% Dec 23 14% Feb 18 Dec 24 May 
1,500 Cerro de Paseo Copper______No par 22% Nov 15 35% Mar 6 31% Sep 51% Jan 
5,600 Certair-teed Products.__.....--.-- 1 115 ve May 19 21%Jan 2 14% Jan 25% July 
6000. CRaf. BGle CG... ss No par 20% May 19 30 Oct 20 23% Nov 43 Jan 
600 Champion Paper & Fib com__No par 19% May 21 27 Feb 10 21% Nov 25% Oct 
130 $4.50 preferred ______._____No par 10058 Dee 24 110% Jan 23 Sep 114 Jan 
800 Chtecker Co Mig........-=.... 1.25 1042 May . 20% Feb 13 12% Oct 32 Apr 
100 Chesapeake Corp of Virginia______ 5 23 Jan 30% Oct 28 17% wrar 25% May 
9,600 Chesapeake & Ohio Ry common __25 403g Dec a 54% Jan 2 48% Oct 66% Jun 
1,200 312% convertible preferred___100 81% Dec 30 102% July 25 ae in —— 
4,500 Chic & East Ill] RR Co___-__No par 3%2 Apr 14 7% Feb 3 4% Oct 18% Jan 
3,600 oy Sli ICE en Pee a 40 5% May 19 12% Jan 29 9% Oct 26% Jan 
21,400 Chisago: Corp (The)....-—2s..---~-] 6% May 19 12% Dee 20 7%. Nov 1442 July 
3,700 Chicago Great West RR Co com__50 4% May 17 8% Feb 1 5% Oct 17% Jan 
9,600 SS sereee.. eo. 45+. 50 8% May 19 1558 Feb 7 11% Oct 335@ Feb 
13,000 Chic Ind & Louis Ry €e cl A____25 434 May 19 10% Jan 30 Sep 15% July 
8.600 “Tae Ne No par 2% Dec 5 636 Feb 4 3% Oct 11% July 
28,800 Chic Milw St Paul & P vte__No par 6% May 19 145% Feb 8 11% Sep 3842 Jan 
13,100 Series A preferred vtc_____.--100 23% May 19 38% Feb 7 3€% Sep 82% Jan 
22,700 Chicago & Northwest com___No par 13% Nov 25 27% Feb 21 15% Sep 4342 Jan 
8,100 ee, 5 ES oe 100 33% Nov 25 53% Feb 13 3442 Sep 76¥%e Feb 
2,200 Chicago Pneumat Too! com__No par 20% Jan 16 3436 Dec 2 Nov 37% Jan 
600 $3 convertible preferred___No par 51% May 19 56 July 23 Dec 5942 Jan 
100 Chicago Yellow Cab___-__-_~_- No par 1034 Dec 31 1534 Feb 11 Dec 25% Jan 
200 Chickasha Cotton Oil_____.--___10 15% Jan 13 21 Feb 18 Oct 25 Ye July 
1,400 tChilds Co_. ae _..__No par 443 Nov 29 7% Mar 1 Dec 15 Jan 
ee Chile Copper RRS Ee an 32 Dec 30 42% Mar 17 Sep 53 May 
22,400 Creer Gere... discs __2.50 56% Sep 9 66% Oct 21 — ww cnet 
3,500 Cincinnati Gas & Blec com____8.50 23. Nov 24 2954 Jan 6 21% Sep 30% Dee 
: Preferred ____. itn dns 96 Dec 19 111 Feb 20 Dec 114 Feb 
1,400 Cincinnati Milling | Machine Co___10 21% May 21 28 Feb 18 Nov 38% July 
3,400 CIT Financial Corp__..._-_No par 37% May 19 48% Jan 30 fe Oct 58% Apr 
1,000 City Ie & Fuel__.____.._...No par 27% May 20 34% Mov 3 i Sep 44/2 May 
400 City Investing Co common________5 8 May 19 11% Feb 10 Oct 22 May 
60 544% preférred__..______-_ 100 78 Dec 31 94 Mar 6 ease Dec 108 2 Mar 
900 City Stores _.— _ paces 125@ May 19 20%% Feb 18 15% Nov 38% May 
600 Clark Equipment “Co_- sii, Abies Dlapceaaiee 23 Mayl9g 34% Nov 21 das aevib 
o2 CCC & St Louis Ry Co com___100 ES, 8) AH Se 4, RE 178% Sep 205 Feb 
Oe ON sn es SOD 85 Jun 26 95 Jan 28 Jan 108 Jan 
5,200 Cleve Elec Illuminating com__No par 34% Nov 28 43% Jun 27 ene 
340 $4.50 preferred ____._.____.__No par 107 Dec 31 115% Feb 4 Sep 113! V2 Jan 
1,100 Clev Graph Bronze Co. “(The)__---1 27% Jun 10 35% July 28 PRS. 
20 we prevemeg........_......._..19§ . 36° Bev 16 109 Mar 3 Jun 108% Mar 
10 Cleve & Pitts RR €o0 7% gtd____50 %1 Dec 10 101 Jan 22 99% Jan 106 Apr 
Special gid 4% stock_________50 4212 Dec 26 57 Feb 18 56% Feb 62 Ju 
10,000 Climax Molybdenum_________No par 1412 Dec 10 24% Feb 3 195 . Dec 441% Fe 
1,200 Clinten Ind@stries Inrc........._.__1 32 May 21 39°4 Mar 12 4, Sep 36% May 
3,200 Clopay Corp__-_— 1 A 
3,600 Cluett Peabody & Co com____No par 34 Dec 10 48% Mar 6 394% Nov 605 Jun 
10 we NE aR 100 140 Dec 26 1f4 Veh ” 152% Jan 165 May 
2,300 4% cia ane pia_..-....-_.-._106 89 Dec 26 9142 Dec 19 3 ‘ota ine ee 
STOCKS Range for Previous 
Sales for NEW YORK STOCK Range for Year 1947 Year 1946 
the Week EXCHANGE Lowest Highest Lowest Highest 
Shares Par $ per share $ per share $ per share $ per share 
400 Coca-Cola Co (The)_--~----- Nopar 141 Mayi9 191%Nov 6 Oct 200 Feb 
260 7 Yopar x61% Jun 10 65¥2 Jan 11 Dec 69% May 
Pe Coca-Cola Internat Corp_._._._Nopar 1140 May21 1155 May 22 aes pe ae 
2,200 Colgate-Palmolive-Peet com__No par 33 May 19 56 Jan 2 Feb 60% July 
170 $3.50 preferred __________- No par 87 Dec 24 105% July 25 Deo 110 Aug 
1.400 Collins & Aikman____—--~---- No par 2342 Dec 8 46 Feb 10 Oct 63% Jun 
1,000 Céleatt MGs Inc... .--.- 5 18 Aug 25 22% Oct 23 —< _ baidiin 
6,700 Colo Fuel & Iron Corp com__No par 12 Mayl17 18 Oct 22 Oct 2334 Jan 
1,300 5% cum conv preferred___--_-20 16% May 19 20% Feb 10 Oct 24% Feb 
1,270 Colorado “: Southern common_-_100 8 May 14 17% Feb 4 Nov 41 Jan 
2,390 4% nen-cum ist preferred___100 91% May 15 17% Feb 11 Sep 39 Jan 
1,780 4% non-cum 2nd preferred___i00 8 May 20 16% Feb 4 Oct 38 Jan 
1,400 Celumbia Broad Sys Inc cl A___2.50 21% Dec 1 325% Jan 21 Oct 47 Jan 
106 NN Rta cn circ sbt tintin cn dines cen 2.50 2134 Nov 28 32% Jan 10 Nov 47 Jan 
18,900 Columbia Gas & Electric___- No par 10 Apr 18 2% Oct 14 Sep 14 Jan 
2,300 Colurnbia Carbon Co____--~- No par 30% May 28 39%, Aug 6 Nov 48 Apr 
1,700 Columbia Pictures common__No par 115@ Dec 30 2242 Feb 7 Dec 36% May 
100 $4.25 cum preferred w w_-No par 63 Dec 30 86 Mar 21 Dec 106% Apr 
3,800 Columbus & Southern Ohio Elec __10 36 Dee 30 50 Feb 13 Oct 50% Aug 
4,800 Commercial Credit common_-__-_-_- 10 36 May 19 48% Oct 23 Oct 59% Jun 
560 $3.60 preferred _.....--.....- 100 87 Dec 29 115% Feb 3 Lec 123 July 
7,900 Commercial Solvents ___~~-~~--. No par 20% May 19 6% July 7 Nov 32 Ve May 
39,200 Commonw'th & South com__No par 2% May 19 4 Jan 2 Jan 5% Jan 
2,100 $6 preferred series___._.._.__No par 94 Dec 29 123% Jan 29 Sep 132 Feb 
15,700 Commonwealth Edison Co __----- 25 25% Nov 28 33% Jan 2 Sep 36% Jun 
500 Conde Nast Publishing Inc___No par 814 May 16 14% Jan 2 Nov 18% Sep 
2,600 Congoleum-Nairn Inc_-----~-~- No par 23 %2 May 19 33% Nov 20 Nov 40% May 
Consolidated Cigar___-__--_- No par 30 Apr 14 35% Feb 11 Oct 5542 May 
3,200 Consolidated Coppermines Corp___5 4% May 19 7 Feb 7 Oct 10% Feb 
7,700 Consol Edison of N Y com__No par 21 Nov 18 29'2 Feb 3 Oct 36 Feb 
2,800 i eee No par 10412 Nov 18 108 % Mar 26 Sep 109% Jan 
900 Consolidated Grocers Corp___1.33' 115% May 21 20% Feb 13 Sep 25% July 
500 Consolidated Laundries Corp__-_-___ 5 1034 Dec 16 15% Feb 10 Nov 23% Apr 
4,500 Consolidated Natura] Gas______-_- 15 40% May 19 544% Jan 2 Jan 60 May 
28,600 Consolidated Vultee Aircraft______ 1 10% July 30 17% Mar 6 Nov 335¢ Jan 
2,000 Consol RR of Cuba: 6% pfd____- 100 17 May 19 30 Jan 6 Sep 47 Jan 
300 Consolidated Retail Stores Inc____1 12% May 19 19% Feb 7 Nov 32 «Aug 
600 Consumers Power Co com____No par 30 Dec 9 38% Feb 3 --- ——— 
420 $4.50 preferred ___________ No par 9942 Dec 30 114142 Feb 6 115% Mar 
2,100 Container Corp of America com__209 32% May 19 48 Feb 24 Sep 5444 Apr 
10 4% cumnmlative preferred____-_ 100 9414 Dec 30 104% July 31 ate apiicns 
1,200 Continental Baking Co com__No par 115% Dec 29 20% Feb 10 Feb 22 July 
$5.50: preferred _i........- No par 94 Dec 5 106% Apr 9 Sep 109% Jan 
9,100 Continental Can Inc common___-_20 30% Dec 29 445% Feb 8 Sep 53% Jun 
100 $3:78 pretenred ............-.. No par 95 Dec 17 110% July Nov 113% Mar 
700 Continental Diamond Fibre_______ 5 9 Mayl7 13% Feb Nov 18% Feb 
2,400 Continental Insurance_______--__10 44 May 20 5542 Dec i Nov 63 Jan 
9.200 Continental Motors________-_--___1 6% May 19 12% Feb 8 Oct 24 Jan 
2,900 Continental Oil of Delaware__--__5 35 Apr 14 55% Dec 23 Oct 49% May 
900 Continental Stee] Corp__.____-.__14 14% May 19 19 Feb 19 Nov x23% May 
500 Cooper-Bessemer Corp com__No par 12% Apr 14 271% Oct 23 Nov 30% Feb 
120 $3 prior preferred__..__.__._._No par 43 May 16 55 Dec 10 Dec 56 Jan 
3,400 Copperweld Stee] Co common-___-_- 5 12% Jun 27 17% Oct 6 Oct 23% Feb 
60 Convertible pref 5% series__.___50 44 Dec 26 55 Feb 5 Oct 60 Apr 
1,800 Cornell Dubilier Electric Corp_____1 12% May 17 20% Feb 13 Nov 27% Jan 
140 Corn Exchange Bank & Tr Co___20 5134 Dec 27 61 Jan 7 Sep 6742 Jan 
































— 





14 


Monday, January 12, 1948 

































































(162) THE “COMMERCIAL & FINANCIAL CHRONICLE 
Low AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1947 Year 1946 
Jan. 3 Jan. 5 Jan. 6 Jan. 7 Jan. 8 Jan. 9 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share’ §$ per share 
20 20% 194% 19% 19% 19% 19%, 1934 19%, 20% 4,000 Corning Glass Works common____5 18% Dec 26 32% Feb 19 25% Oct 39% May 
*9] 93 #90 93 *9] 93 92% 92% 93 93 40 342% preferred_—--—-_-______ 100 8842 Dec 16 105% Feb 6 101% Dec 109% Aug 
*91 93 *91 93 *90 93 *92% 93 *9214 95 Cum pfd 342% ser of 1947___100 88 Dec 16 105% Jun 26 Nh Big ie 4 pine 
64 64 V2 64 64% 65 6512 65% 66 65 6542 2,800 Corn Products Refining com___-_- 25 615% Sep 15 75% Jan 7 58% May 15% Dee 
172 172 170% 172 172 173 172% 173 173 174 320 a eo 100 170 Dec 31 195 Aug 15 x185% Deo 210% Mar 
5% 5% 54% 5s 5 5 *5Y% 51 5% 5% ea: | Ree eer a 1 4% Dec 13 8% Jan 9 7% Nov 14% Apr 
2% 2% 2% 2% 234 2% 2% 3 *2% 3 1,500 Coty International Corp______--__ 1 2% Dec 13 4% Jan 4 4% Oct 7% Jan 
343g 34% 3358 34%% 33% 34 34% 34% 34%, 34% 2,600 Crane Co common................ 25 26%, May i3 404% Feb 13 31 Oct 49% Jun 
*9634 9734 *97 97% *97%_ 97% 9734 97% *97\%q 98l2 300 SM | DECTOTIOE Sie 100 97 Dec 16 107 Mar § 101 Nov 110% Aug 
125% 12% 12% 12% 12% 12% 125 12% 12%, 12% 1,700 Creameries of «merica___________ 1 11% Dec 30 16 Oct 10 pit es = siete 
2242 22% 22% 22% 22% 22% 22% 22% 22% 22% 1,400 Cream of Wheat Corp (The)_..___ 2 22% Dec 31 30 Jan 9 28 «Sep 35% Jan 
43144 44% 43 4312 *43 44 *43'% 44 43% 43% $00 Crown Cork & Seal com____No par 31%. May 19 45% Oct 20 32 Oct 62 Jan 
*42 43 424% 42% *4242 43% 43% 433 *433%4 451% 300 ee | Re a ee eee No par 41 Dec 18 52% Mar 27 47 Deo 54% Feb 
33%, 34% 33 33% 33 3342 33% 33% 33% 33% 3,000 Crown Zellerbach Corp com_______ 5 25 Apr 29 34% Oct 16 25 Oct 40% Apr 
97%, 971 97% 97% 965% 97 965 97 964% 97 290 $4.20. rreferred_.........._ No par 98 Dec 29 108% Feb 24° 103 Sep 110% Feb 
126% 127% *124 126% *124 126 125 125 124% 125 120 $4 2nd preferred._._.____ No par 105% May 19 130% Oct 16 110 Sep 150 Apr 
25 25 | 24 24% 24% 25 24% 25% 24% 25% 3,700 Crucible Steel of Amer com__No par 22% May 19 27% Feb 19 29 Deo 54% Feb 
6734 67 674% 67% 68 68 68 68 *68% 69 500 OE | nai ae eee 100 66 Dec 30 96 Jan 29 88% Dec 115% July 
31 Sate *31 32 32 32 *31%% 32% 32 32% 490 Cuba RR 6% preferred_________ 100 22 May zu 34% Oct 21 2 Oct 46% Jan 
145, 14% 14% 14% 143%, 14% 14% 14% 14% 14% 2,400 Cuban-American Sugar common_-_10 13% May ° 21% Jan 2 17% Oct 28% Jan 
*160 180 *160 180 *160 180 *160 180 *160 180 ie Tie BEGINING ientdanscecnces 100 165 Jan 166 Jan 7 160 Jan 165 Jan 
13% 13% 12% 13 13 13 12% 13% 12% 13% 3,600 Cudahy Packing Co common__-___ 10 12% Dec is 17% Sep 18 at wna abies 
*81 85 *80%2 85 *8042 83 83 83 80'2 83 100 ee lg 100 82% Dec 29 101 Maril2 Oct 106 Mar 
16% 16% "16% 16% 16% 16% *16% 17% 17 17% 800 Cuneo Press .INCis.w nen nne 5 x16 Dec 16 19% Feb 7 16% Nov 24% July 
*23%2 24% 23% 24% *24 24% *24 24% *24 24% ee Cunningham Drug Stores Inc___2.50 24% Oct 29 27% Nov 3 ak estes me aces 
BY y 8% 8% 85 8% 8% 9 834 8% 9,200 Curtis Pub Co (The) com___No par 6% May 19 12% Feb 5 10 © Nov 26 Jan 
*13842 139% *138 141 *137% 141 *138% 141 *137% 141 ee OF OT siniccinctinnnn ome Nopar 113% Jan 16 147 Dec 4 103. Oct 146% Feb 
*57 58% 56% 56% *57 59 56% 56% 59 59 300 Prior preferred__......._.. No par 56 Jun 6 70 Mar 1 60 Sep 16Ve Apr 
456 4% 442 4% 4% 5 5 5% 5 5% 22,100 Curtiss-Wright common —__-_ ---_ 1 4% May 20 6% Feb 8 5% Oct 12% Feb 
STOCK 1¥4 20% 20% 20% 20% 21% 21 21% 21% 21% 4,600 Clete: A... .nicenn 1 12% May 21 21% Dec 11 17% Oct 34% Feb 
CHANGE .*131 137 *131. «137 *131 37 *131- - 137 437 jar are Cushman’s Sons Inc 7% pfd____100 129 Feb 18 132 Apr.23 128 Oct 145 July 
CLOSED 275% -27% 26% 27% *26 2612 26 26% *26 26% 1,100 Cutler-Hammer Inc_—__-_.-.__No par 18% May 17 30% Feb 1 25% Deo 45 May 
22% 23 224% 23 22% . 22% 22% 22% 22%2 22% 1,200 Dana Corp common--_-.-----_-_ on & 19% Aug 26 26% Sep 18 ae ite sires: Saale 
"90%, 94 *90% 94 *9$2 94 *92 95 *92% 95 ae Cum pfd 3%% series A___.__ 100 99% Nov 12 97 Sep 4 91% Des 98% Nov 
x15% 15% *15% 16% 16 16% 16% 16% 716% 17% 500 Davega Stores Corp N Y_----- 2.50 14% May 20 23% Oct 29 17 Nov 34 Mag 
*1542. 17% 17% 17% 17% 17% 17% 17% *17% 17% 600 5% preferred. .._~...2.-....- A ee ee, Cee sea le a, aa a= as = A 
2242 2242 22% 22% 22 22% 22% 22%, 224%. 22% 1,100 Davison Chemical Corp (The)_-...1 16% Jan 16 24% Oct 23 16% Nov 31% May 
25%, 265% 2642 27% 27% 28 28 28% 27% 28% 13,600 Dayton Pwr.& Light common-._-_.-17 24. Dec 29 36% Jan @ 28 4=«6Sep 36% July 
85 86 *83%2 86 86 86 867%, 86% *87 89 160 Preferred 3.75% series A-__.._100 8234 Dec 31 101% July 29 oe saeiee pe cow 
85 85 *83%2 85 *84 86 86 86 *86% 89 50 Preferred 3.75% series B____~- 100 84 Dec 30 101% July 24 eS Oe cts, haite 
15% 15% 145 15 x144%2 14% 145, 1458 14% 14% 3,900 Dayton Rubber Co__-_-.-_----__ 50c 12% Sep 25 23% Feb 11 16% Nov 34% Apr 
12% 12% 12% 12% 12% 12% 12% 13% 1342 13% 5,400 Decca Records Inc__---~--- ~~ - 500 11 Sep 29 20% Feb 11 17 Nov 22% Dee 
3942 40 38% 38% 39% 40 40 41 39 4042 1,800 Deep Rock Oi] Corp__-.__------~-- 1 33 Aug 8 45% Oct 31 hp onde wns -— 
45 46% 44 44%, 44% 45% 45 45% 45%, 45% 4,200 Deere & Co common ______-__No par 31. May 17 46% Oct 23 31% Deo 68% Jun 
2934 3042 *30 31% *30% 31% *31% 32 3136 31% 700 pO ee ee ee are 20 29% Dec 30 38% Feb 20 33% Oct 42% July 
40 41% 40 40 40 40 40 40 40 40% 1,700 Delaware & Hudson__----_-__._ 100 32% May 19 45% Mar 6 25% Bep 60% Jan 
834 9% 8% 8% 83% 8% 87% 9% 9% 10 38,600 Delaware Lack & Western_.__-__.50 5% May 19 10% Feb 93 6% Oct 16% Jan 
Denver & Rio Grande West RR 
1846 18% 17% 18 18% 18% 1848 18% 18% 18% 5,400 Escrow ctfs for com___--_---- 100 6% May 19 19% Dec 19 as aa _ ous 
3742 38% 37 3742 3734 38% 38 38% 38 38% 3,100 Escrow ctfs for pfd__---_---_ 100 25% May 19 444%, Dec 22 jms —— oa it 
21 21% 20% 21 21 21%, 21% 21% 21% 21% 16,100 Detroit Edison ---20 20% Dec 1 27% Mar 26 23 Oct 28 Apr 
*55%2 65 58 58 *57 61 *58 61 6042 60% 70 Detroit Hillsdale & S W RR Co__100 59 Aug 4 62% Oct 1 60 Oct 17 Feb 
12% 12% 12% 12% x113 12% 11% 12 11% 11% 2,400 Detroit-Michigan Stove oe eoored 10% May 19 13% July 7 — nt aie oun 
*25 25 ¥. 25 25 *241%2 25% 25 25 *25 2542 200 Detroit Steel Corp 17% Jan 3 26% Oct 25 16% Deo 19% Dec 
16% 16% 16% 16% "16% 16% *16% 16% 16% 16% , ee ee 5 16 Oct 29 22 Jan 2 15% Oct 24 Aug 
25% 25% 2556 25% 25%, 26 253%, 26 2534 25% 2,200 Devoe & Raynolds class A.---- 12.50 20% May 14 31% Feb 3 23% Sep 39% May 
41%, 41% *41%, 41% 41% 41% *41% 41% 41% 42 700 Diamond Match common__-_-_No par 35% Apr 15 47 Jan 17 34% Oct 60% Apr 
*425, 42% 425%, 425% 427 42% "424, 42% *42%m 42% 200 6% partic preferred____-_---__ 25 42% Nov 26 560 Jan 25 42 Sep 50 Aug 
18% 18% 18 18 Y¥g 18 18 *18% 18% 18% 18% 10,300 Diamond T Motor Car Co___--_-~ 2 17% Dec 29 24% Feb 13 16% Oct 34% Jan 
16 163% 1534 16% 15% 16 15% 15% 15% 16 10,100 Distill Corp-Seagrams Ltd__---~-~~- 2 11% May 19 18%Jan 2 14% Nov 30 0«—(July 
17% 17% “17 17% *16% 17% *165, 17 16% (17 500 OU Se a 1 15% Dec 12 19% Oct 15 sod cui a — 
38 38 ‘36 38 *3612 38 *36% 37% 37% 37% 200 # Dixie Cup Co common ____--- No par 25 May 19 4012 Sep 18 28% v 52 Apr 
52 52% 52 53 52% 52% 53 53% *53% 55 210 NE icin cit care stthtite nies No par 49 May 22 55% Oct 30 48% Sep 62% Jun 
22'%2 23 22% 22% 22% 22% 221 222 *221%, 23% 800 De. Papper Co....-+.......- No par 19% Dec 8 34 Feb 10 25% Nov 48 Mar 
371% 37% 36% 36% *36% 363%, 36% 361% *36% 365 600 Doehler-Jarvis Corp-_------------ 5 28% May 19 39% Oct 23° 23% Sep 37% May 
1642 16% 16% 16% 16% 16% 16% 17 17 17 2,800 Dome Mines Ltd__----~- _---_ No par 16% May 14 214% Jun 18 16% Dee 29% Feb 
49 50 49 52 51% 52% 50% 51% 51% 52% 10,300 Douglas Aircraft__....._._..- No par 45% May 27 76 Jan 7 63% Nov 108% Mar 
39 39% 385% 39% 39% 39% 39% 39% 39% 40 5,900 Dow Chemical Co common-__-_--_- 15 36% Sep 8 42% July 24 eet sie, Sata 
*98% 103 9844 98% *98% 100% *993%4 1005 *9934 100% 100 $4 preferred series A------ No par 98% Dec 26 114% Feb 14 111% 118 «Jun 
9334 94 93 94 *94 941%, 944% 96% 963g 97 1,700 $3.25 2nd preferred__--__-~- No par 91% Dec 31 104% Oct 22 on dine on tein 
213% 22% 21 2152 21% 21% 21%. 21% 21% 22 6,200 Dresser Industries common--_-_-- 50c 14 May 16 23 Dec 22 15% Oct 33% Jan 
83 83 Ye *Q] 83 83 83 *8] 86 *81 85 400 334% eonv preferred_________ 100 80 Dec 29 98% Feb 19 91 Oct 116 Apr 
15% 16% 15 15 *145, 15% 1434 14% 15% 15% 1,300 Dunhill International_.____-_------ 1 10% May 19 19 Feb 10 15 Oct 41% May 
16% 16% *15% 16% *16 16% *16 16% 16% 16% 300 Duplan Corp (new) --------- No par 4% Nov 29 17% Nov 12 a es pe 
18542 1861 184 185% 183 184% 181 183 182% 183 3,700 Du vont de Nem (EI) &Cocom_-290 173 May27 197 July 8 161 Oct 227 Jun 
*118'% 120 11934 120 X118%2 118% 118% 119% 119% 119% 2,100 Preferred $4.50 series_._-__ No par 115%Dec 30. 129%Aug 4 124 Deo 133 July 
9642 96% 96% 97 x96% 96% 96% 97 97 97 1,100 Preferred $3.50 series.____~_ No par 9234 Dec 29 107% Sep 3 a ii “eani 
113% 113¥ 113% 113% 114 114% *114 114% 114% 114% 240 Duquesne Light 5% list pfd__--- 100 110% Sep 12 115% Jum 9 112% Oct 116% Feb 
#1434 15Y, *15 15% *15 15% 15 15 *143%4 15% 200 DW G Cigar Corp 5 14 Dec 27 19% Mar 3 13% Sep 21 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1947 Year 1916 
Jan. 3 Jan. 5 Jan. 6 Jan. 7 Jan. 8 Jan. 9 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $8 per share $ per share 8 per share 8 per share Shares Par $ per share $ per share Spershare $ per share 
21% 21% 21% 21% 215% 21% 21% 21% 21% 21% 1,300 Eagle-Picher Co_ 10 19% Jan 16 25% Aug 18 19 Sep 30% May 
17% 185% 16% 17% 17% 17% 17% 18% 17% 18 6,700 Eastern Airlines Inc 1 16 Nov 5 24% Apr 3 16% Nov 31% May 
19 = 20% 19% 21% 21% 22% 22% 22% 2142 22% 15,700 astern Stainless Steel Corp_____- 5 14% Dec 4 51 Jan 30 30% Jan 61 Jun 
44% 44% 435 441% 433, 44 43% 44% 43% 44% 10,000 Eastman Kodak Co common__--- 10 42% May17 48% July 23 we gina - = 
163 163 163 163 *160% 165 *161 165 *163 165 30 o% cumulative preferred_____ 100 163 Dec 26 198% Oct 21 190 Nov 209 Aug 
55 55% 54% 55 55 55 543g 54% *54% 55 1,000 Eaton Manufacturing Co______--__ 4 42% May 17 57% Dec 2 39 Oct 71 Feb 
19 19 1834 19 19 19 19 19% 19% 19% 1,400 Edison Bros Stores Inc comnmon__.1 185 Dec 31 25% Feb 7 23% Deo 40% May 
*88 = 91 *88% 91 *BEY, 92 *88% 92 3 92 pos 4%% preferred______________ 100 88 Dec 30 109 Feb 4 101 Oct 112, Aus 
16 16% 15% 15% 15% 16 16 16% “26% 16% 1,200 Ekco Products Co common___-___- 5 15% Aug29 27% Feb17 17% Oct 27% Dec 
*105 106%  *104 106% *104 106% *104 106% «8 106% Pret 42% preferred___.__________ 100 104 Dec 26 111% Feb 16 106% Nov 114 
5% 5% *5% 5% 5% 5¥%2 5% 6% ,pH 6% 6% 2,000 Elastic Stop Nut Co 1 4% May 19 8% Feb 18 6% Nov 16% oo 
52-2 51% 52% 51% 52% 52% 52Ve -B2% 52% 2,900 Electric Auto-Lite (The)__----____ 5 50%May17 65% Feb 13 Ya Oct 80% 

12% 12% 12 12% 12% 12% 12% 12% 12% 12% 4.300 Electric Boat common 3 10%May19 16%Feb 5 12% Deo 35% , ~~ 
35% 35% 35% 35% *33%2 35% *33% 35% *33% 35% 300 Convertible preferred______ Nopar 33% May29 39%Jan 10 34% Oct 48% com 
2M 2M 2%, 2% 2% 2M, 2%, 2% 2% 2% 900 Elec & Mus Ind Amer shares_______ 2 Sep 8 3% Jan 14 3% Deo Ha BR. 
16% 16% 16% 16% 16% 17% 16% 17% 16% 17% 10,600 Electric Power & Light com__Nopar 11%May19 19% Feb 8 13% Oct 29% May 
150% 150% 150 150 *148 150 148% 148%  *°148% 149% 400 $7 preferred__________-___ Nopar 145 Dec 2 171. July24 138 Sep 16044 May 
*137 ©=142 *137 =««141 *137 «9141 *136% 140 *137%2 140 eae $6 preferred Nopar 135% Dec 1 156% Feb 24 128 Sep 167° July 
55% 55% 55 Ys 55% *55%2 56% 5534 - 564 56 56% 900 Electric Storage Battery_____ No par 47 Jan 3 57% Oct 3 40 Oct 56% Jun 
16% 16% 16% 17 15% 15% 15%, 16 *15% 16% 1,100 Elgin National Watch Co______-_ 15 15% Dec 5 24% Mar 19 — —_—- —_— == 
59 59 5742 585% 58% 59 59 59% 59% 59% 2,500 El Paso Natural Gas 3 46% May 20 59% Oct. 2 44% Bep 61% Jun 
1542 15% 15% 15% 1534 15% 15% 16 16 16% 2,400 Emerson Electric Mfg Co_.__----~~ 9% May 19 17 Dec 18 11% Nov 30% Feb 
21%, 22% *21 «21% 21% 21% 21% 22% 22 22% 1,600 Emerson Radio & ieee gga 13. May 19 24% Dec 15 17% 43% Mar 
12% 913% *12% 13 12% 12% = 13% 13% 1,000 Empire District Electric Co_____- 10 11% Dec 17 19%Jan 8 17. ‘Nov 21% Oct 
33%2 3342 *33 33% 33% 33% 34 9-34 335% 33% 500 Endicott Johnson Corp’common__25 27% May17 38 Apr 2 -—  —- —— re 
*101 102 101 102 *100% 102 101 101 101 101 110 4% preferred 1090 102 May 7 107 Mar24 104 Sep 111 Jan 
4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 26,200 Equitable Office Bldg new_-__--~- 1 3% Dec 9 4% Dec 33 we o --- 
10% 11% 10% 10% 10% 10% 10% 11 10% 11 17.700 Erie RR common__.__-_--__No par 8% Dec 8 12% Feb 3 9% Oct 23% Jan 
53% 54% *52% 54% 53 «53 543%, 54% 55% 57% 9 5% preferred series A_-_.____ 100 47% May 19 67 Feb 3 48 Oct 93 Jan 
*63 65 *63 65 *63 65 *63 65 *63 65 by fe Erie & Pittsburgh RR Co____-- ~~ 50 63. . Nov 24. 5 Mar 25 90. Oct 95 Jan 
*B5¢ 9 "8% 9 *B54 8Y 812 8% 8% 8% 1,000 Eureka Wiiliams Corp__.._...---_5 1% May 17 13% Feb 8 10 Oct 22% Jen 
18% 18% 18% 18% *18% 18% 8% 18% 19 19 700 Evans Products Co_______________ 5 17% Dec 29 24% Feb 7 15% Oct 33% Apr 
11% 11% 11% 11% 11% 11% 11% 11% 11 11% 5,500 Eversharp. Inc 1 10% Nov 17 25% Jan 7 21% Nov 68% Apr 
45%2 45% *45 46% 45% 45% 46% 46% 46% 47 1,100 Ex-Cell-O Corp-_-. 3 32% May:19 . 50% Oct 18 34% .Oct 63% Jan 

6% 6% 6% 7 7 7 Ye 1M 1% 1% 1100 Exchange Buffet Corp-------_- 250 x6%Dec19 13% Aug 6 7 11% Jun 
50% 51 50% 501% 50 50 *49% 51 50 50 1,000 Wairbanks Morse & Co....._.Nopar 44 May19 60. Jan 36 47% Nov es May 
31 31% 305% 30% 30% 30% 3042 30% 30% 30% 2,800 Fajardo Sugar Co of Porto Rico. 20 25%Jan 16 31% feb 1 21% Sep 36% Feb 
1%, 7% 7%, 7% "Ye TM 1% 1% 1%, 7% 8,200 Farnsworth Televis'n & Rad Corp_-1 4% May 19 9% Feb 1 7% Deo 19% Jan 
13% 13% 13 13% 12% 13% 13% 13% 13% 13% 10,300 Fedders-Quigan Corp__.--.---.--- 11%Dec 8 14% Dec 26 --- hho aed 
*37 37% *37Y% 37% *37% 37% *37% 37% *37%, 37% ... Federal Mining & Smelting Goa $2. Mayi6 42%Mar 7 35 Oct 54% Feb 
184% 18% *18 18% *18% 18% *18 18% 18% 18% 500 Federal-Mogul Corp 16% Dec 5 23% July 7 yen 
10% 11 10% 10% *10% 11 10% 10% 11 11 700 #¥ederal Motor Truck NOTE SRR No ase 9% May19° 14% Feb 10% Oct 21% Jun 
23%. 23% 2354 23% 23% 24% 24% 25 25 25% 4,800 Federated Dept Stores com_._No par 19 Apr 18 28%-July 23 ‘21 Nov 34% 
9742 97% *96 89-97 96 8 97 96% 97 *97% 99 250 4%% convertible preferred__.100 97% Dec 30. 107%Jun 12 104 Sep 108 





For footnotes see-page 22. 
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163) 15 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range fer Year 1947 Year 1946 
Jan. 3 Jan, 5 Jan. 6 Jan. 7 Jan. 8 Jan. 9 the Week EXCHANGE Lewest Highest Lowest Highest 
§ per share 8 per share 8 per share 8 per share 6 per share 8 per share Shares Par $ per share $ per share Spershare 6 per share 
*20%2 207% 20% 21% *205, 21% *2054 21% 21 21 400 Felt & Tarrant Mfg Co__......_ 5 20 Dec 29 26% Feb 10 iamaah wee | 
21'%2 21% 21 2112 *2142 21% *214 21% 21% 21% 700 Ferro Enamel Corp____.........-1 20% May 20 26% Jan 4 19% Sep 34% Mar 
55% 56 55 55 55% 56% *56%, 57 56% 57 1,700 Fidelity Phen Fire Ins N Y_ _---~ 10 46% May 27 59% Feb 2 # Oct 70 Feb 
49 49% 48 49 4842 4842 49 49', 4938 49% 8,500 Pirestone Tire & Rubber com __._25 42% Jun 6& 61 Feb 21 51 Nov 63% Apr 
*104 «104% *103% 104% *104 104% 104% 104% 1045 1045 300 4%% preferred______________ 104 Sep 16 107% Aug 7. 105% Dee 108% Jan 
5742 57% *56%, S56 56% 56% *56%2 5842 *58 58% 300 a National Stores_____ _ No par 51% May 20 624% Dec 3 52 Nov 10% May 
17 17 1642 165 *16% 17 16% 167% 16% 16% 1,900 Firth (The) Carpet Co __.__ No par 14% May 27 21% Jan 2% 16 28% July 
3658 37% 35%4 3656 35% 36 35% 36 35% 36% 4,700 Plintkote Co (The) common_-No par 24 Mayi19 39% Oct 15 25% Oct 46% Jun 
102 102 10142 102 *1015 1032 71015 104 #1015, 10442 140 $4 preferred No par 99 Dec 10 110% Feb 25 105 sep 116 Jan 
*34 343% 34 34 *34 3434 *34 34% 34 34 500 Florence Stove Co.._____.___ No par 30 May 19 41% Jan 6 33% Oct 57 Apr 
13% 13% 13% 1334 13% 13% 13% 14 13% 14 4,500 . Florida Power Corp___.___..__- 1Me 13. Dec 18 17% Jan 6 16% Sep 20% Jun 
21%, 22% 213%, 21% *2134 2242 *213%4 22 *21% 22 100 . Florsheim Shoe class A___.__ No par 18 May 29 24 Aug 28 20% Oct 29060 Jun 
3434 3712 35% 27% 36% 37% 35 36% 34% 37% 37,100 Pollansbee Steel Corp___________ le 14% Jan 13 40% Dec 17 11% Jan 21% Pea 
10% 105 10% 105% 10% 10% *10% 10% 10% 1012 1,600. Food. Pair Stores Inc_____....____ 1 9 May17 15% Feb 13 12% Oct 23% May 
*80'2 82 8042 802 8042 80'% *80 = 82 80 = 8042 700 Food Machinery Corp__--__.__._- 10. 69% May 17 %Jan 7 Tl Sep 100s Apr 
91% 91% 91% 92 92 92% 92% 92% "914% 92% 440 3%% cum conv pfd-____.__-_ 100 91 Dec 12 4130 July 24 i seam Ee Ts A 8 
31 31 29 3012 292 - 29% 29% 29% 2342 29% 3,100 Poster-Wheeler: Corp common____10 19% May 17 32% Dec 22 19% Nov 49% Jan 
25% 25% *25%2 27% *2542 25% *25%2 25% 25% 25% 300 6% prior me age ate ciciral coltvesscen 25 23% May 23 26% Jan 18 25% Sep 28 Feb 
14 14 13% 13% 13% 13% 13% 1354 *134% 14 500 Framcisco Sugar Co___....._ No par 12% May 20 256% Jen 6 20% Sep 35% Jan 
42% 43% 41% 42% 42 42 42 42 42 42% 1,500 Freeport Sulphur fee ee Bes 10 36% May19 80% Feb 10 . 45% Sep si. Jan 
*12 1342 *12 13% 12 12 *12 12% *12 12% 208. Proedtert Grain & Malting Co Inc_1 11% Nov 21 22 Jan lg 16 Nov 27% May 
22% 243% 223% 23% 22%, 23 22% . 23 23 23% 4,900 Frusheuf Trailer Co common __-___ 1 18% Dec 4 39 Jan 2 28% Nov 48 4 Jun 
80% 81 *80 81 *80 81 *80 81 81 81 30 4% cum preferred____.__.-_-.- 100 77 Dec 30 103% Mar 10 oo 6sSep 11mm «(July 
_ STOCK 9% 9% 9 9 *9 912 9% 9% 9% 9% 800 Gabriel Co (The) common_-_ __--. 1 8% Dec 6 17% Feb 17 10% Sep 15% May 
EXCHANGE 854 834 8% Ble 85% 8% 842 Ble 858 8% 7,300 Gair Co Inc (Robert) com__-_--.---. 1 5% May 17 10% Oct 23 7 Oct 11% Jan 
CLOSED 20 20 *19% 20 19% 1942 *19% 20 #193, 20 200 6% preferred_—-....__--~-_.--- 20 18% Jun 12 21 Jan 2 18% Sep 21 Apr 
*134%2 14% *13% 14% #1334 14% *133%4, 14% 14 14 100 Gamewell Co (The)-_------- No par 12% May 24 17% Feb 3 14% Nov 2606 Jan 
21 213% *20% 21% *20% 21% 21%" 21% 2134 21% 700 #Gardner-Denver Co -._.----- No par 14% May 17 22% Dec 24 17 Sep 20% Jan 
6 6% 6 6% 6% 6% 6% 6% 65 6% 9,700 Gar Wood Industries Inc com-__--1l 4% July 22 9% Feb 8 1% Dee 17 May 
30 30 30 30% 31 33 33 33 33 33 1,000 4%% conv preferred____...-__ 50 26% Aug: 4 43% Feb 4 38 Deo 67% May 
22% 22% 21% 22 21% 21% 21% 22% 2242 22% 5,300 Gaylord Container common__1.66% 14% May 21 23% Dec 31 16 Nov May 
135%, 13% 13% 13% 135% 13% 13% 13% 1334. 13% 6,600, General American Investors com__1 10% May 19 16 Oct 20 13% Dee 21% July 
ae fay 101% *100%2 1012 *100'2 101% *100%2 10112 *100'%2 10142 ie $4.50 preferred *__--._--~.--._ 100 100 Nov 2 109 Jan 9 104 Dee 100 §©6©6Dec 
5842 57 57% 57 57% 56% 57% 57 57 2,800 General Amer Transportation___~- 5 48 Apr 17 58% Oct 17 48 Sep 71% Apr 
eo 1013 100% 100%4 *101 1021 *101 10212 *101'2 102% 100 $4.25 pfd series A__------ Nopar x101_ Dec 31 102 Dec 26 -- --- a - 
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 1,900 General Baking 5 9% Oct 16 13% Feb 17 10% Sep 14% Apr 
*150 155 #152 157 *152 157 *152 157 *153 157 paee $8 preferred_________----- Nopar 149% Dec 31 185 July 1 x190 Dee 200 48=6Apr 
*11 12 11 11% #11! 1134 *11% 11% *11% 11% 200 General Bronze Corp___-__--~--~--- 5 ll Dec 8 18% Jan 9 13 Nov 28% Apr 
11% 11% 11% 11% 11% 11% 115g 11% 11% 11% 3,100 General Cable Corp com-_-_-_-- No par 8 May 19 14% Feb 11 8% Sep 16% Apr 
*77 181 7634 76% 77 77 “717% 8 *77% 8 100 4% ist preferred___.__.----- 100 71 Apr 28 83% July 16 14% Deo 00% Aug 
*37 3934 *36 39 42 *37%2 3854 *37% 38% *37% 38% ana 4% conv 2nd preferred____-_-- 50 37 Sep 8 47% Feb 13 % Sep 47% Aug 
24 24 235% 24 *2334 23% 235% 235 233% 23% 900 General Cigar Co Inc com___No par 23% Dec 12 33 Feb 8 27% Oct Apr 
*138 141 138 138 *138 142 *138 142 13942 139% 20 7% preferred__.....~---.-=- 100 137 Dec 29 160 Jan 7 1 Oct 182 Apr 
35% 35% 35 355% 35% 355% 35% 355 35% 3556 24,900 General Electric Co_____--~- No par 32 Mayl19 39% Feb 3 33% Deo 62 Feb 
37% 38 38 384 38 3834 38%2 39% 3834 39% 10,600 General Foods Corp com____No par 34% Dec: 30 45% Jan 9 39% Oct 66% Feb 
*87%, 91 *883, 93 *88% 92 *88'2 92 *90 95 1a $3.50 preferred__._____--~ No par 87 Dec 29 103. Aug 21 StF a a ns 
*10'2 11 *10% 11! *10%, 11% 11% 11% 11% 12 700 General Instrument Corp_-__ __-~-~- 1 10% Dec 31 16% Mar 3 a ee 
474 47% 47% 4742 x47 47 47 47 47 47% 2,100 General Mills common __--_-- No par 43 May 19 54% July 11 42 Jun ™% 
*118 121 119% 121 12042 121 *120% 121 121 12242 360 5% preferred_____.__-.___-.- 100 123. Dec 29 131% Feb 25 126 Deo 135% Jan 
*9742 101% *97'42 99! *98 102 100 100 100 =100 300 3%% conv preferred_________ 100 100 Dec 26 x122 Feb 6 114 Sep 123. Jan 
5742 58% 565% 575 5634 57% 57% 57% 5738 57% 22,400 General Motors Corp com___---- 10 51% Jan 3 65% Feb 11 47% Oct 80% Feb 
121 121% 121 121% 120% 121 120% 121 12142 1212 2,000 $5 preferred______________ Nopar 120142 Dec 30 129 Mar25 124% Nov 132 Feb 
97 97 97% 97% 97%, 98 98 98 98% 983% 1,600 Preferred $3.75 series__._._-_No par 94 Dec 29 107% Sep 16 101% Dee 103 Dec 
*14% 15 *14% 15 #143, 15 144% 141% 14% 14% 200 Gen Outdoor Adv common_-__No par 135% May 20 19% Jan 6 158 4 =6Nov 20 48=6Apr 
20142 20% 19%, 20%% 20 20% 20% 2012 2038 203% 3,300 General Portland Cement Co-_---__ 1 18% Oct 20 20% Dec 31 ee a qin 
16 16% 15% 1554 15% 16% 16% 16% 16 16! 2,200 Gen Precision Equip Corp___No par 13% Dec 6 26 Feb 8 21% Nov 40% Jan 
3% 3% 3% 3% *3 3% “2 3% 3 3 700 Gen Public Service___.____-_-_-_ 10c 2% May 16 4% Feb 8 2% Oct 7% Jan 
12% 12% 12% 12%, 12% 12% 12% 12% 123% 12% 13,800 Gen Public Utilities Corp_.._---_ 5 11% Dec 5 16% Jan 6 14% Oct 23% May 
24%, 24%2 23% 24 23 2334 24 24% 25 25 Ye 3,400 Gen Railway Signal com____No par 19 May i19 31% Feb 8 24% Nov 48 May 
*1253, 12812 *125% 1281, #12534 12812 *125% 12812 *125%4 12842 Sabie 6% preferred _......... 100 125 Oct 3 140 Feb 26 137 Oct 150 Apr 
5 5% 5 5 5 544 5% 5% 5 494 3,200 Gen Realty & Utilities___..____ 10c 3% May 17 6™% Feb 8&8 4% Oct 11% Feb 
27% 28 27 27 27 272 27% 27% 27% 273 1,800 General Refractories________ No par 184% May 19 29% Oct 20 20% Oct 26% Jun 
*30 3012 30% 30% 31 31 31 31% 33 att 800 General Shoe Corp____---___---__ 1 26 May 27 36% Jan 23 20 Jan 
123 1231%4 12042 123 120% 121 120% 12012 120'%2 120% 180 Gen Steel Cast $6 pfd______ No par 101% Apr 19 124% Jan 29 101 132 July 
27 27% 26% 27 2634 267% 27% 27% 27 27 1,900 General Telephone Corp__-_--~---- 20 26% Dec 31 35% Jan 2 32 4#=6Nov 49% May 
23 2312 23 23 *23 24 *23 24 *23'% 24 400 Gen Time Instr Corp com__No par 1942 Apr 14 30 Feb 1 24% Oct 46% Apr 
#95 99 *95 99 #95 99 *95 99 *95 99 ae 4%% preferred______________ 100 95 Dec 29 106 Apr15 105 Oct 111 Feb 
27% 28 26% 273% 27 27 27 27% 2634 263 3,000 Gen Tire & Rubber Co com___-_--_ 5 21% May ea 40% Feb 11 32% Nov 60 Jun 
*87 89 8642 87 89 89 87 87 *86 88 100 4%4% preferred____._-_______ 100 85 Dec 2 108 Jan 22 102% Sep 118 Jan 
*67 72 *67¥2 72 *69 75 *69 75 *72 74 oo 3%% preferred_______--_____ 100 81 Nov 35 98 Feb 5 96 8 Oct 104% Sep 
LOW AND HIGH BALE PRICES . STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales fer NEW YORK STOCK Range for Year 1947 Year 1946 
Jan, 3 Jan. 5 Jan. 6 Jan. 7 Jan. 8 Jan. 9 the Week EXCHANGE Lowest Highest Lewest Highest 
@ per share $ per share 8 per share 8 per share 8 per share 8 per share Shares Par $ per share $ per share $ per share 6 per share 
3234 343% 31 321% 32 3234 32% 33% 32% 33% 12,100 Gillette Safety Razor com___No par 23% May 19 36% Dec 31 22% Jan 42% Apr 
*924% 97 9444 94% *92'%% 97 934% 93% *92'% 97 200 $5 conv preferred_________ No par 90 Dec 5 106% Jan 20 102% Dee 106 May 
20% 21% 20% 21 x20%_, 20% 2038 2034 20% 20% 8,200 Gimbel Brothers common__-_-_---- 5 17% May 19 30 Feb 7 oat. <alieee —_ <= 
*83 89 *83 872 *84 8712 *84 8712 *84 8712 nes $4.50 preferred______.__-_-- No par 85 Dec 26 103 Jan 6 100 Oct 106 Apr 
26% 27% 25% 26% 255% 26 26% 27% 26'2 275% 12,300 Glidden Co (The) com new__No par 22% Dec 8 26% Nov 19 ama ints eén 
*53 54 53 53 51% 52% *51% 52% “ae 52% 300 4%% conv preferred_________- 50 51% May 6 58 Sep 17 53 Deo 68 May 
5% 5% 5% 853 5% 5% 5% 5% 6 1,100 Goebel Brewing Co___.__---_---_- 1 5% May 21 7 Feb 6 5% Nov 8% Jan 
*114 120 *114 120 *115 120 *115 120 “118 120 ome Gold & Stock Telegraph Co____100 104% Jun 13 124 Oct 29 116 Nov 151% Jan 
234% 23% 23 2342 23% 23% 23% 23% 23% 24% 2,000 Goodall-Sanford Inc __---------_ 10 21 Dec 5 33 Feb 15 27 #£4Nov 47% May 
55 56 55 55 55 5534 56 56% 56% 57% 2,700 Goodrich Co (B F) com_-_---_ No par 49 Jun 6 71% Feb 11 59% Nov 68% Apr 
*99 101 99 993% 99 99 981% 99 991% 9914 600 $5 preferred______________ No par 99% Dec 13 106 July 23 100% Sep 107 Mar 
42%, 43% 42 42%, 42% 43 43% 44 43% 44% 11,800 Goodyear Tire & Rub com-_-_-_No par 41% Dec 9 61% Feb 21 50 Nov 17 Apr 
9942 991% 995% 995, 100 100 100 100 101 101 700 $5 conv preferred____---_~_ No par 95 Dec 19 109 Aug 4 106% Sep 113% Jan 
*181% 1934 18% 18% *18 19 *18 19 *18% 19 200 Gotham Hosiery__---.----~-~- No par 13% May 13 24 Jan 10 19% Nov 43 Feb 
STOCK 52 53 5% 542 5% 5'2 53% 512 5% 5'% 17,800 Graham-Paige Motors__.--.--~~--~- 1 3 Mayi19 BY Oct 24 B% Oct 16 Jan 
EXCHANGE *5 7% 6 *5% 6 #57, Bs *5% 6 6 6 200 Granby Consol MS & P__-_------- 5 5% Dec 5 8% Mar 27 5% Oct 12% Jan 
CLOSED *32 34 *32% 34 33%2 33! *32'%2 34 *32% 33% 100 Grand Union Co__~.-_~.---- No par 31 Jun 2 41 Jan 2 30% Mar 54% May 
19% 19% 19 191% 1944 19! 19% 20% 20% 20% 2,900 Granite City Steel__.____---- No par 12% May 19 21% Oct 23 12% Oct 27% Feb 
251% 25% 25% 25% 25% 25% 25 25% 254% 2534 2,000 Grant (WT) Co common-_-_-_-_----- 5 2334 Dec 30 33 Jan 10 28 Nov 40% Jun 
92142 92% 94 94 94 9412 *94% 97 *95 972 120 33%4% preferred_______-_____- 100 90 Dec 24 107 Mar 5 101 Nov 112 Feb 
*9% 10% 10% 10% 10% 10% 710% 101% 10% 10% 700 Grayson-Robinson Stores com____-1 9 May 2 14% Feb 10 12% Deo 13% Dec 
*29% 31% *29%4 3142 *29% 31 *29% 3112 *293%4 3142 asia $2.25 cum conv pfd__----- No par 28 Dec 29 37% Feb 18 % Deo 35 Dec 
12% 13 12% 13 13 13 13 13 13% 13% 1,800 Gt Nothern Iron Cre Prop___No par 12 Dec 12 17 Sep 30 13% Deo 21 Feb 
41'2 423% 40% 41 41 41%%4 41 4114 40%, 42 12,500 Gt Northern Ry 6% pfd____No par 34% May 21 49% Feb 3 40% Oct Jun 
2142 2158 21% 21% 22 22 22 22% 22 223% 4,300 Great tern Sugar com____No par 20 Dec 26 27% Mar 5 22% Nov 34% Jan 
*138 142 139 139 140 140 140 140 *140 142 60 REG OCR 100 133. Dec 26 163% Jan 27 158 Oct 188% Apr 
*66 73 *66 73 *66 73 *66 73 *66 73 faite Green Bay & Western RR__---- 100 59 May i2 70 Feb 5 55 Oct 79 Feb 
30% 31% 30% 3012 31% 33 32 33 33 33 1% 2,600 Green (H L) Co Inc____---------- 1 29% Oct 7 35% Aug 22 cae aniie pa tbe 
15% 153 15 ¥ 1512 15% 153 *16 16% 16 16 700 Greenfield Tap & Die Corp__No par 14% Dec 10 21% Mar 5 20% Deo 20% Dec 
Greyhound Corp (The)— 
1154, 12 11% 11% 11% 113 115, 113% 11% 11% 21,600 GO nin oe ndncsss No par 9 July 29 12 Dec 31 igan eonhee om ane 
*92 94 *92 94 *92 94 93 93 9334 933, 50 4%% preferred____._________ 100 92 Dec 31 105% Feb 27 102% Oct 111 Apr 
33% 34% 33% 3434 3358 347 334% 34 3342 33% 7,400 Grumman Aircraft Corp____--____ 2 17 May 27 33 Dec 24 23% Deco 52% Apr 
6% 7 7 7 653 6% 6% 7 7 7 1,700 Guantanamo Sugar common-__-_-_-_- 1 4% May 14 8% Jan 10 6% Oct 13% Jan 
*B8742 891% 8742 872 *88 89 893, 895% *88 91 50 $5 conv preferred_____--__ No par 78 Mayi17 95 Dec 9 80 Nov Jan 
14% 155 14% 15 145, 15% 1458 1514 14% yy 27,100 Gulf Mobile & Ohio RR__---_ No par 6% May 19 14% Feb 3 9% Sep 30% Jan 
48% 49% 48% 483; 48 48% 47% 47% 47% 47 2,000 $5 -preferred___._._-__.____ No par 31% May 21 51 Dec 20 31% Oct 78% Jan 
7442 75 73 74% 72% 73% 72 12%, 72 73 13,800 Ce Ge OO. 5 edie ioe nnccmn 25 57% Apr 14 76% Dec 24 66% Sep 78 May 
14 14% 14 14% 14% 147 1434 147 14% 14% 17,300 Gulf States Utilities Co_----_No par 13% Dec 17 16% Sep 12 pa suai _ mend 
i's 32 ts M4 l se oe -- -- asin ini 54,900 Rights pat Geesdn deen nneh Gite cidntibapigadniagialinien g2 Dec 16 32 Dec 30 “tte a -- --< 
*33 34% 33% 33% *33% 34% *33% 34! 33% 33% 200 Hackensack Water___-..._-.-~-.25 32% Dec 23 39 6=6Jan 11 35 Nov 
15 15 *14% 15 1443 14% 14% 14% 14% 14% 900 heuw«w ft) Prinuing Cou_--__--_- 5 14 Jun 34 19% Feb 4 15 Oct 
14 1412 14 14% 13% 13% 13% 13% ‘135% 14 900 Hamilton Watch Co com.-_-_No par 13. Dec 2 19 Jan 22 17% Oct 
*86 889 *86 89 *87%2 89 87% 8734 883, 88% 100 4% conv preferred__.._______ 100 87% Dec 31 112. Feb 4 103. Oct 
102% 102% 102% 102% 102% 102% 102% 102% *102% 103 70 Hanna (M A) Co $4.25 pfd__Nopar 102% Dec 29 108% Sep 12 105% Jan 
*25%— 2554 24% 25 253% 26 26 26 25% 26% 1,900 Harbison-Walk Refrac com__No par 19% Apr 17 27¥%2 Dec 2 20% Sep 
*14842 150 *148% 150 *148% 150 *148% 150 *14842 150 Rist 6%. preferred_...___..-----__ 100 148% Oct 30 160 Jan 2% 151% Nov 
30 30% 30 =. 30 30 - 30 *30 30% 30% 31 800 Hart, Schaffner & Marx_______- 10 28%May19 39%Jan 6 33. Nov 
7% 7% 7 7V4 Cm. RG wi ig ME th T% 400 Hat Corp of Amer class A__--~-_- 1 6% May 19 10% Feb 3 8 Oct 
79 79 *76% 80 *76% 80 *76'2 80 *76%% 80 10 4%2% preferred ___-___._____ 100 75% Dec 26 100% Apr 7 99 Sep 
*8 8% 8% 8% 8% 8% 8% 8% 8% 8% 800 Hayes Industries Inc__----------- 1 6 May 19 12. Feb 8 8 Nov 
8% Bl2 8% 83% 812 8% 8% Ble 8 83% 7,300 Hayes Mfg Corp____-__----------- 2 4% May 19 9% Oct 24 5% Nov 
26% 26% 26% 261% *26 489. 26% 26% 26% *261%— 2634 800 Hazel-Atlas Glass Co____----__-_- 5 25 Dec 27 35%Jan 8 29% Oct 
26% 26% X25% 2534 #9514 253% 25% 25% 25% 25% 600 Hecht Co common_____----_---- 15 22 May 2) 30% Jan 2 28% Nov 
*85 = 90 *83 88 *83 «88 *84 = 90 ‘84 90 end 3%% preferred___-___---____ 100 90 Dec 5 103% Apri4 i01 Nov 
42 42 41% 41% 41 41 41 41 40% 40% 700 Heinz (H J) Co common__-____-- 25 25 May 16 42% Feb 13 41% Deo 
97 97% 97 97 *96% 97 *96% 97 97 . 97 300 365% cum preferred____---_ 100 "x98 Dec 11 108 July14 103 Dec 
For footnotes see page 22. 
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THE COMMERCIAL & FINANCIAL: CHRONICLE 


Monday, January 12, 1948 





NEW YORK STOCK RECORD 





Saturday 
Jan. 3 


$8 per share 


*51 
*140 
162 4 
52 
126 
291, 
11912 
27 


1413 
*29 
#943, 
26 
#1358 
18 "4 


STOCK 
EXCHANGE 
CLOSED 


52 
*93 
11 
105}. 
*5334 
443% 
56 
*31 
123% 
1212 
#9034 
25 
*61 


Monday 
Jan, 5 


$ per share 


53 


96 


117% 
105'2 


56 


4412 


56 
34 
13 


1348 


21% 


25 42 


6412 


*137% 144 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
Jan. 6 Jan. 7 Jan. & Jan. 9 


$ per share $ per share $ per share $ per share Shares 


53 53 53 53 *53 54 *53 54 400 
*140 141 140 140 *14042 141 141 141 80 
164% 1642 *16%e 7 *1642 17% 1634 16%4 400 
50% 51% 51% *52 5242 52 5242 2,400 
*124 126 42 *12: 12642 1262 125 125 20 
2912 2914 2 a¢ } 30 30 30 500 
120 12044 123 121 121 280 
26 26 27 \%4 2642 27% 700 
13% 14% 144 14% 1444 6,700 
*29 301, ; 3044 30%, 3044 400 
#243, 2534 25 *2410 2554 *24 2544 
2538 a . , 2534 2534 2534 

15 34e i5 15 *1442 16 100 

18%4 l : 18'%4 1842 1842 400 

39% ‘ 404 40'% 41 5,200 

35 34%2 34° e7 34°%% 34 3438 1,000 

17% . j 16%4 16% 167% 1,900 

4642 : 45 46 46 300 

33 #39 331 221, 33 Ye 3348 34 900 

89 ‘ ‘ * 9s 92 91 91 130 

4115 2 P 4234 4142 41% 1,900 

2544 2é } >* 2638 2742 8,400 

2134 % 2: “OY: ‘ 22 aoe 700 

35 12 35 '2 r - 2 3542 35! 900 
4\4 ‘ i > *43% 45 1,800 
10 93 93 ‘ *10 11 100 
36 ) , 37 3658 37 1,800 

$ is 19% 12,100 
1742 17% 7% 17% 1,200 
43% 4 ‘ : 444 3,200 


Sales for 


Friday 
the Week 


900 


34 
31's 
71 
*95 12 
26 Ye 
107s 
2258 
*14', 
472 
13042 
*1§5 
39% 


1634 
Te 
45'\4 
102 
3% 
1334 
*237 
92'% 
164 
658 
32'2 
*75 
3% 
2758 
135 


52 
97 *95 
134% 13% 
106 105'2 
56 *§3% 
447% 445s 
5542 *55 
34 *32 
14 13 5¢ 
14 13% 
207% 21 
2544 25'2 
64!2 *6344 
140 *137% 140 


°63%% 
°137% 


6344 


£137 Ye 144 *137% 144 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Helme (G W) common 
7% mnon-cum preterred_______100 
Hercules Motors 
Hercules Powder common- No par 
5% preferred....__.---------100 
Hershey Chocolate com No par 
$4 cunv preterrea__ ___NO par 
Hewitt-Robins Inc CR RE 
Hilton Hotels Corp =~ ial 
Hinde & Dauch Paper Co. J 10 
Hires Co (C E) The_-~_- : 1 
Holland Furnace (Del) a 
Hellander & Sons (A)-_~--- — 
Holly Sugar Corp ; 10 
Huwestake Mining ---- 12.30 
Hooker Electrochemical Co. 5 
Houdaille-Hershey com _iNo par 
$2.25 preferred__-_~-_- ‘ .50 
Household Finance com _No par 
334% preferred_____- a eke 
Houston Light & Power. No par 
Houston Oil of Texas vtec 25 
Howard Stores Corp 1 
Howe Sound Co__- =e 
Hudson & Manhattan common__100 
5% non-cum preferred 100 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car No par 
Hunt Foods Inc_-_ } 
Hupp Corp 


Idaho Power Co 
lilinois Central RR Co common 100 
6% pref2rred series A_ 100 
Leased lines 4% __- 100 
RR stock ctfs series ” "eae 
IHinois Terminal RR Co___-__----5 
Indianapolis Power & Light__No par 
Industria Electrica De Mex, S A__- 
Industrial Rayon__-—_~ : cae 
Ingersoll-Rand common__-_-___No par 
6% preferred__-_- 100 
Inland Steel Ce__ 


Inspiration Consol Copper 
Insuranshares Ctfs Inc 
Interchemical Corp com_- 
442% preferrecd________ 
Intercontinental Rubber__- 
Interlake Iron __--~- 
Int'l Business Machine__ 
Int'l Harvester common No par 
a — 
Int'l Hydro-Electric Sys class A__25 
Int'l Mining & Chem common 5 
4% preferred 100 
International Mining Corp oes | 
Int’! Nickel of Canada com__No par 
| eee | 


International Paper Co com_____15 
$4 preferred__ No par 
Int'l Rys of Cent “Amer com__No par 
5% preferred sale a 
International Salt__- N92 par 
Internationa] Shoe No par 
International Silver common____-25 
7% prefcrred__-_-- 25 
International Telep & Teleg_ No par 
Foreign share ctfs- No par 
Interstate Dept Stores No par 
Intertype.Corp._=--._-_ No par 
Island Creek Coal common__ 1 
$6 preferred 


ree: | 
__No par 
Paes | 
No par 
No par 
No par 


Range for Year 1947 


Lowest 
$ per share 


49% Nov 26 
140142 Dee 18 
1442 May 17 
50% Sep 9 
126 Dec 30 
2942 Dec 10 
118 Oct 29 
20 Sep 5 
1058 Jun 23 
26 Jun ll 
22% Apr 17 
21%, May 20 
14% May 28 
17 May 19 
35% Jan 23 
30 Nov 28 
13% May ly 
44 Dec 22 
253% Jan il 
85 Dec 19 
37%. May 21 
16% Jan 16 
20'4 Dec 29 
3142 May 1y 
3 May 19 
738 May 16 
33. May 14 
12'% May 19 
15% May 23 
% May 20 


May 19 
@ May 19 
2 May 21 

Jan 21 

Jan 16 
4 May 19 

Dee 30 
@ Jan 14 
2 May 20 

May 27 

Dec 18 

Apr 19 


“ge May 19 
642 Sep 30 
2 May 17 
a Dec 29 
May 19 
May 19 

2 Apr 29 
Jan 13 
Dec 26 
May 19 

4 May 19 
Dec 24 
Dec 5 

@ Dec 4 
4 July 9 


4 May 19 
94'4 Dec 26 
9 May 19 
104 Dec 31 
46°4 Apr 23 
3742 Jan 2 
40% May 19 
32 Jun 26 
9% May 17 
9% May 17 
19 Apr 14 
20 May 17 
38% May 20 
143% Jan 2 


Hignest 
$ per share 


66 Jan 29 
165 Jan 22 
22% Feb 8 
63 Feb 
134 Mar 21 
38 Sep ; 
134 Sep 
29% Jan 
14%4 Dec § 
33 Dee 
X29 % Nov 
31% Jan 
20 4 Oct 
Zo Jan 
48 Jun 
36 Dec 3 
197%, Feb 
ou red 
36 Oct 
105 42 Sep 
45% Jun 
28% Dec 22 
29 Feb 
38% Mar 28 
7% Feb 28 
13% Mar 
43% Feb 
21% Oct 
30 Jan 
1% Feb 


_ 
ahuww 


39% Aug 1 
32% Dec 31 
6442 Dee 31 
97 Aug 22 
26% Dec 31 
11% Dee 31 
30% Jan 25 
17 July 17 
50 Dec 22 
136% Oct 21 
1802 Feb 18 
42 Oct 21 


17% Nov 26 
8% Feb 8 
50 Jan 9 
108 Mar 21 
7 Feb 11 
15% July 24 
246 Nov 20 
95 July 14 
186% Jun 12 
10% Feb 11 
34% Oct 22 
96 Jan 29 
5% Feb 
36% Feb 
137 Dec 


59% Oct 
107% Sep 
16 Feb 
116 Feb 
58% Feb 
45 Dec 
63% Oct 
40 Feb 
17% Feb 
175% Feb 
26% Feb 
27% Oct : 
69%4 Nov 2 
158 Aug 


Range for Previous 
Year £946 


Lewest 


$ per share 


61 Oct 
169% Lee 
17% Nov 
46% Sep 
130 Jan 
Nov 
Oct 
Nov 
Sep 
Oct 
Dec 
Sep 
Sep 
Oct 
Nov 
Sep 
Dec 
Oct 
Oct 
Oct 
Oct 
Dec 
Sep 
Oct 
Oct 
Sep 


Sep 


Dec 
Oct 
Jan 


Dec 
Oct 
Sep 
Dec 
Oct 
Ye Oct 
Aug 


Sep 
Oct 
Nov 
Sep 
Sep 
Oct 
Nov 
Dec 
Nov 
Nov 
Dec 
Dec 
Dec 


141 Deo 


Highest 
$ per share 


Jan 
Aug 
Jan 
Apr 
Apr 


90 
192 

38% 

12% 
139 


146% Jan 
39% May 
x43. May 
41% Apr 
37% Jun 
a: way 
34% May 
5E Jan 
Feb 
Apr 
Jun 
Jun 


28 ¢& 
52), 
354, 
111% 
30 8=6—Apr 
47 July 
60% Feb 
12% Jan 
25 Jan 
45% May 
3442 Mar 
49% Jun 
10% Jun 


44% 
45% 


85 

99% Apr 
37% Jan 
16% Jan 
36 May 
22% Jan 
54 Jun 
151% Jun 
1990 Aug 
44% Jun 


22% Feb 
11% May 
59 May 
112 May 
13% Feb 
20% Feb 
250 Jun 
102 Jun 
202 Apr 
15% Apr 
45 Jun 
101 Aug 
11% Feb 
42% Feb 
148 Feb 


55% Dec 
113 Aug 
2642 May 
125 July 
70% July 
49% Jan 
60% Aug 
42% Aug 
31% Feb 
ie Feb 

Apr 
4 % July 
50 Aug 
163 Jub 


Apr 
Jan 
Jan 


Range for Previous 
Year 1946 
Lowest Highest 


Spershare $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan. 6 Jan. 7 


3 per share 8 per share 


Range for Year 1947 
Lowest Highest 


$ per share $ per share 


Sales for 
the Week 


Shares 


Friday 
Jan. 9 


8 per share 


Thursday 
Jan. 8 


$ per share 


Saturday Monday 
Jan. 3 Jan. 5 


8 per share 8 per share 





STOCK 
EXCHANGE 
CLOSED 


5 
"9% 
11 

*49 
43 
#2514 
#9534 
1034 
37 
534 
2 
*20 
20 
6 
49 
il 


20 
6% 

4914 

11% 


93% 93% *93%6 97% 
*20 20!2 
8612 
a4 
*9012 
4012 
*10934 
24 
*100 
*143 
3338 
872 
3844 


Jacobs (F L) Co 
Jaeger Machine Co common 
Jersey Cent Pwr & Lt 4% 
Jewel Tea Co Inc com. No par 
334% cumulative preferred 100 
Johns Manville Corp com___-No par 
34% preferred______-----_--_100 
Johnson & Johnson common 12% 
4% 2nd preferred series A 100 
Joliet & Chicago RR stamped 100 
Jones & Laughlin Steel com__No par 
5% preference series A_______100 
Joy Manufacturing Co___ 1 


K 


Kalamazoo Stove & Furniture____10 

Kansas City Power & Lt Co— 
an. pretersea.__... ..___.-=+100 
Kansas City Southern com___No par 
4% non-cum preferred 100 
Kayser (Julius) & Co nie 
Kelsey Hayes Wheel conv class A Fy 
1 


No par 
pid 100 


No par 


Kennecott Copper_ 
No par 


Keystone Steel & Wire Co 
Kimberly-Clark Corp com No par 

4% conv 2nd preferred 100 
Kinney (G R) Co common 1 

$5 prior preferred__ _No par 
Koppers Co Inc commen __- =—106 

Cumulative preferred 4‘ ser__100 
Kresge (S S) Co__------..--- 10 
Kress (S H) & <a par 
Kroger Co (The) 


L 


Laclede Gas Light Co__ 
La Consolid 6% pfd__.75 Pesos Mex 
Lambert Co (The) ___- ___No par 
Lane Bryant common _.No par 
412% preferred>________-_____50 
Lee Rubber & Tire__-_-_--- nt 
Lees (James) & Sons Co com__ 3 
3.85% cumulative preferred 100 
Lehigh Coal & Navigation Co____10 
Lehigh Portland Cement__- 29 
Lehigh Valley RR Cea ee 
Lehigh Valley Coal com___--------1 
Non-cumulative preferred oa 0 
$3 non-cum Ist preferred__No par 
50c non-cum 2nd pfd____--No par 
Lehman Corp (The)_-----------~ 
Lehn & Fink Prod Corp 


6% Jun 10 
1914 Dec 17 
80°4 Dec 17 
39%4 May 20 
89 Dec 31 
37 Jun 2 
108% Dee 11 
245% Sep 29 
98 Dec 10 
145 Dec 8 
27%, May 17 
86'2 Dec 27 
2542 Jan 3 


14 Jun 4 


94 Dec 26 
16 Mayl17 
47% May 19 
1334 May 19 
2038 May 17 
1334 Jan 2 
41%, May 17 
39 Apr 15 
2134 Dec 31 
103. Dec 20 
11%4 May 20 
6542 Jun 17 
25 May 19 
90 Dec 31 
34 Jan 16 
45 Jun 3 
40% Apr 29 


4% May 19 
9 Dec 24 
20%s Dec 30 
10 May 20 
49142 Jun 19 
38 Mav i15 
21% May 19 
95 Dec 12 
9% May 20 
30% Jun 10 
4% May 17 
15% May 19 
35%2 Mar 7 
14% May 19 
55% Jun 17 
38% May 19 
10%2 Dec 9 


13% Feb 14 
24% July 28 
104% Feb 4 
53 Jan 2 
104142 Sep 2 
46% Oct 16 
125% Oct 16 
34% July 28 
112 Jan 11 
151 Dec 20 
39 Feb 8 
101% Feb 18 
40% Oct 20 


22% Feb 10 


108% Mar 5 
29'% Dec 23 
58% July 24 
18 Nov 17 
26% Feb 8 
215 Oct 15 
§2%Jan 2 
49% Feb 13 
27% Feb 13 
116% Feb 13 
20 Feb 7 
85 Jan 6 
38% Oct 16 
102% Aug 5 
40 Oci 2: 
59 Feb 4 
52% Oct 


7 Feb 
14 Jan 
44 Jan 
14% Feb 
56 Feb 
56%4 Feb 
30% Feb 

101 Apr 
12% Feb 
4412 Jan 

8% Feb 

2%, Feb 
3542 Mar 
25% Feb 

9% Feb 
50% Feb 
24 Jan 6 


8% Deo 
100 Dec 
45% Nov 


1 11 Sep 
May 
Mar 
Nov 


Sep 
Oct 


24% Jan 
108 July 
5942 May 


153 Apr 
115% Feb 
150 Feb 
53% Feb 
108 May 
34 Apr 


36 May 


40% Jun 
67 Jun 
26% Feb 
34% Jan 
30 Jan 
60% Apr 
55 May 
30% Aug 
108% Dec 
29 Jun 
100 Aug 
46 Jun 
101 Sep 
4512 May 
624% May 
65a May 


9% Jan 
144% Oct 
68 May 
20% Sep 
102% Apr 
82 Apr 


17% Jan 
55% May 
17% Jan 
5% Jan 
64 Apr 
38% May 
15% Apr 
65% Jun 
33. May 





For footnotes see page 22. 
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Range for Previous 



















































































Year 1946 

Lowest Highest 
$pershare $ per share 
21% Nov 441 May 
43 Nov 7442 Jan 
10 Oct 15% Apr 
28% Oct 37% Jan 
83 Sep 102 May 
183 Dec 210% Mar 
37% Dec 65% Apr 
43 Oct 66 Feb 
23% Nov 43% Jan 
99 Dec 120 Aug 
185% Dec 45% Jan 
25% Nov 41 Apr 
64 Jan 94 May 
174% Oct 35 Jun 
x20 Nov 31% Jan 
166 Dec 197 Aug 
24% Sep 32% Jan 
45% Oct 12% Feb 
20%2 Nov 43% May 
97 Dec 10s July 
14 Sep 30% Jan 
32 Sep 42% May 
140 Dec 160 Jun 
38% Oct 16% Jan 
37% Nov 65 May 
106% Oct 111% Apr 
12% Sep x17% Nov 
16% Sep 30% May 
13% Dee 17% Sep 
620 Jun 626 Aug 
8% Oct 16% Apr 
12% Oct 26% Jan 
26 Nov 46% May 
3% Sep 6 Jan 
7% Dee 11% Feb 
11% Oct 20% Jan 
305% Nov 57¥%e Apr 
x109 Sep 112% Mar 
31 £Sep 45% Feb 
12% Oct 30% Jun 
48 Sep 75 Apr 
24% Sep 38% May 
195 Jan 204% Nov 
45% Nov 70 May 
103 Dec 112% May 
93% Dec 97 Nov 
9% Oct 17 Jun 
45% Sep 55 May 
111 Jun 118 Mar 
42 Bep 71 #£4Apr 
25 Oct 43 May 
102% Dec 122 Apr 
30 @6©Sep 46% May 
23% Sep 4842 Apr 
44 Sep 69 Jan 
39% Nov 66% Jun 
102 Dec 108% Mar 
20 Nov 35% Apr 
22 Oct 36 Jun 
18% Sep 30% Apr 
103 Sep 107'2 Aug 
43% Oct 57% Aug 
20% Oct 26% Nov 
18 Oct 35%2 Jun 
61 Nov 105% Jun 
18% Dee 32% July 
3642 Sep 5242 Apr 
54 Sep 77 + #=May 
97 Dec 110% July 
39% Oct 61% Jun 
104 Nov 113% Apr 


Range for Previous 
Year 1946 














Lowest Highest 
$pershare’ $ per share 
10% Oct 18% Feb 
31% Feb 45% May 
32 Nov 6242 Jan 
140 Oct 173. July 
10% Nov 14% Dec 
9% Oct 26% Mar 
45 Oct 68% Apr 
105% Dec 119% July 
40% Apr 60 Dec 
8¥2 Oct 185% May 
100 Sep 129 Mar 
28 Sep 44 May 
5% Oct 17% Jan 
19 Oct 52 Jan 
42 Dec 70 # «Apr 
11% Dec ta July 
28% Dec Apr 
43% Sep oa Dec 
111% Sep 135% Jun 
57% Deo 104% May y 
15% Oct 34% Jan 
9 Oct 36 May 
14% Sep 22% Jun 
Oct 10912 Feb 
13% Sep 27% Aug 
32% Oct 49 May 
108% Jun 114% Jan 
9% Oct 22 Jan 
33% Nov 55% Feb 
50 Deco 70 Jun 
13. Oct 25% Jan 
23 Oct 52% Jan 
27 £42Sep 41% May 
14% Nov 34% Jan 
0 Sep 20% May 
13% Dec 28% Jan 
20% Oct 34% Apr 
25% Oct 37% May 
180 Nov 205% Apr 
22% Oct 32% Apr 
9% Nov 21% Feb 
31 Nov 45% Jan 
13. Oct 24% Aug 
























LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1947 
Jan. 3 Jan. 5 Jan. 6 Jan. 7 Jan. 8 Jan. 9 the Week EXCHANGE Lowest Highest 
$ per share $ per share $ ver share $ per share $ per share $ per share Shares Par $ per share $ per share 
18 18% 1836 185% 18% 185% 183% 185% 18% 18% 2,109 Lerner Stores Corp_______.__ No par é 
55%°4 56% 54¥2 55 54%4 55% 55 55 *54% 55 1,500 Libbey Owens Ford Glass__..No ed s0% pri +H i he as 
9% 9% 9% 95% 9» 45% 9% 95% ao 934 8,300 Libby McNeill & Libby___________ 7 8 May 16 11 5 Apr 3 
38% 39% 3734 3842 37% 3834 37% 39 *3734 38% 200 ee See aS SRE. 5 29% Mar 15 405% Get 28 
89 89 68 Y2 » 90 B89'2 9012 9012 991 893, 90% 2,100 Liggett & Myers Tobacco com___-_25 78 Mayil19 96% ; io 2 
172% 175 17 173% 2 $172 172 174% 172 174% 70 a, phe. Se ne Se ree 100 169 Dec 29 19134 July 25 
4042 40% 4034 4054 38 41 38% 40'2 382 40 409 Lily Tulip Cup Corp________- No par 33% May27 x48 Aug 29 
1042 10%% 10's 10%2 10's 10% 10% 10% 10'2 105% 8,709 Lima-Hamilton Corp_____..._No par 10 Dec 4 125% Oct 14 
63 6342 62 63 6344 63%, 62'5 63 63% 6342 900 PO A ae es No par 47 Apr 14 63 Dec 31 
33 335% 32 3238 3142 32 3142 32% 32% 32% ~ 3,2UU ok ee No par 24% Aug 25 35 Me Dec 15 
2242 23 2242 23 22% 23 2243 23 22% 23% 3,900 Liquid Carbonic Corp com___No par 194g May 17 30%2 Jan 9 
‘7194 81 79% 195% 79%, 81 81 32 83 83 300 sia pretorred._...__....._... 100 78% Dec 31 109% Feb 4 
14 145%, 144% 15% 14%, 15% 143, 54 14%, 15% 17,800 Lockheed Aircraft Corp__...______1 10% May 17 20 * eb 20 
18 18% 175, 18% 1753 18% 17% 17 17% 17% 40,400 ~” § e par 18% Dec 10 27 Feb 13 
67'2 68% 67 67 67 672 67'2 6742 67! 6712 1,500 Lone Star Cement Corp No par 58% May 19 719% Feb 5 
25% 25% 24%4 25 25 25! 243%, 25 24 24%4 1,909 Long Bell Lumber A______-___No par 12% May 19 28% Oct 24 
19 19% 19 19% 187%, 19! 18% 19 18%, 19% 4,400 Lorillard (P) Co common________ 10 17% Apr 16 214 Jan 3 
140'2 142 41 142 143 143 143 145 145 145 130 7% preferred__-____-. .100 137'2 Dec 29 172 Jan 29 
29 23 291 23 251 23% 22% 23% 23 23 100 Louisville Gas & Electric A__No par 142 Dec 29 29% Jan 31 
44 4434 4;! 441, 43 44 4444, 447, 44% 44% 3,600 Louisville & Nashville_____- oe 39% Dec 4 53. Feb 7 
25%4 26°2 2442 2512 25%4 20% 29%8 25% 254% 25%%4 1,300 Lowenstein (M) & Sons Inc com_-_1 1742 May 19 2934 Oct 14 
94 97 “4 96 94 96 6 u6 96 97 te 40 442% cum pfd series A----__- 100 93 Dec 30 101% Aug 22 
22! 224% 22% 22 2242 23 24 2412 233g 2442 5,200 Lumens B600?* C0... non wcincncnce 10 13% May 17 26% Oct 14 
STOCK *39 401% 39 40 40 40 3 40 *39 40 100 MacAndrews & Forbes com__-- ~~ 10 34 q 2 
EXCHANGE 132% 137 131% 137 131% 157 135 143 *134 143 6% preferred__._....... — = 134 on = p- yo ed os 
CLOSED 51%, 52% 51% 513 51 52 515% 51% 5158 52% 3,400 Mack Trucks Jnc............ No par 41% May 19 60 Oct 21 
35% 36% 35% 3554 35! 36 35% 36% 36% 3654 2,400 Macy (R H) Co Ine com__--- No par 30% May 19 41% Jan 7 
160 100% luute 16042 100" 10212 10042 103 *100%2 10212 109 4%% pfid@ serics A_........... 100 9914 Dee 19 111 Mar 28 
‘12 21 lite 1242 12% 12 12% 1242 12% 12% 12% 600 Madison Square Garden____- No par 11% May 19 15 ¥%4 Feb 1 
*18 18 "2 18 18! lj%e 18% 17% 17% 1734 17% 1,009 I sr otc Gantiate 10 16% Apr 14 21% Mar 6 
11%, 11% ‘1158 12 ‘lita 12 ll% 12 *115% 12 1,100 Magnavox Co (The)___----------- 1 1034 Dec 27 18% Aug 1 
46U 560 460 550 480 550 480 550 *480 550 oe Mahoning Coal RR Co__--__---- 50 455 Jun 17 500 Dec 10 
i) 9 834 834 834 9 834 9 834 9 1,900 Marti Gier Ce... wee 1 6 Mayl7 124%, Jan 2 
"94 9% 9% 9M “9% 8% 9'2 91% *G% 10 2 ea No par 91% Dec 19 14% Feb 18 
2500 25 240 «27 260 26 “264° 27 25 927 200 Manhattan Shirt_______---------- 5 22%Dec 19 32% Feb 4 
88 8% Ot? a 6% 6% 65% 634 61% 65% 6,900 Maracaibo Oil Exploration__-._ _~-_ 1 3% Jan 14 7. .wec 23 
7 22% 21%4 22 2%8 ar 2 22% 23 23 23 1,900 Marra: GOs. - acne enn 6.25 19% May 28 27% Feb 17 
6% 7 é 7 te 118 T¥e 87% T¥e 1% 8,800 Marine Midland Corp____-_---~-~- 5 6% May 2 1 
15% 15 V4 1514 18 4 15% 1S «=§615%, 15% 15% 390 Market St Ry 6% prior pfd____100 ." ner : 18% Dee i 
4 8 25 8 24% 29 24 8 = 8 25% 26% 26% 2642 5,900 Marshall Field & Co com____No par 22% May 19 345, Peb 13 
95 97 7 S814 97 99 96% 93 99 99 120 4% % preierred.......-......- ee 97% Dec 31 111% July 9 
1544 15%%4 15% 1578 16 16% 1644 161% 16 16! 14,500 Martin (Glenn L) Co _-----~---- 14 Mayi17 34 Jan 6 
19 19% 19 19 ‘1834 19% 19 19 18% 18: % 1,000 Martin-Parry Corp___...-_-__No eee 14% May 19 24%, Oct 23 
594 60 58. 5912 ae 59 59% 59% 9, 60 3,100 Masonite Cerp.._.........-- No par 39% May 17 63%. Jan 2 
q 3 23 2 22° 4 23 23 23" 23% 23% 23 231 1,500 Master Blectric Go. ......~..-.-. 1 18% July 23 263% Nov 20 
32% 32% 32 32 “32 32%2 32% 32% 33 33 900 Mathieson Alkali Wks com___No = 24% May 27 35% Nov 20 
175 179 175 179° 175 17S 175 179 *175 179 A TH PYG es vice manmnos 100 175 Dee ll 190 Jan 23 
40%, 41 40 403 40% 40%4 4034 41 40'2 41 4,300 May Dept Stores common-_-_-__-_--- 5 39% May 19 495% Feb 8 
‘88 90 *88 90 *8t so * BE 90 *88 91 eS o>. 75 wratarved:. a... No par 88 Dec 29 106 Feb 25 
86%. 8612 ‘ 8612 862 *87 88 "87 8812 8842 882 40 $3.75 cum pfd 1947 series__No par 85 Dec 26 100% Aug 25 
84 852 “84 8512 84 85 42 34 851 *84 8542 Patt $3.40. cum pid... secs No par 82 Dec 11 97% Mar i! 
10% 10%4 10% 10% 10% 11 10'2 10% *10%_ 1042 600 Maytag Co common-_-_---_--~~ No par 7% May 19 14% Nov 3 
*42'2 43% *4212 435% *4242 433 42'2 43% *42'5 44 SG. DOOISRINE. ob wnetecn 2 No par 42 Jun 6 50 Jan 4 
112 113'2 112 113'2 112 1134 112 11312 112 112 10 OS 286 GUE Did. 5 4k No par 108% Mar 20 113 Jan 4 
3842 3842 3312 382 39 39} 39! 490% 39142 4012 700 REG Ta 6 titted bd 35% May 19 483, Jan 23 
27% 27% 27% «6622838 28% 28% 284% 2842 2812 284% 1,300 McCrory Stores Corp com_-_----~~- 1 24 May2 Feb 2 
88 88 "$8! 90 S642 8812 89 89 88 88 60 342% conv preferred_________ 100 82 Sea or wie Feb ; 
41° 4 42 41 41*2 41 "2 41% “414g 42% 4142 41% 2,200 MeG@raw Mrctric. Co... 1 35 Maril4 45% Oct 16 
26% 274 26 <7 *26%8 27% 28 28 *272 2842 100 McGraw-Hill Pub Co______-_ No par 24 Mayi17 32 Feb 1 
46 47 “46"4 46%4 46%4 47% 47 47% 47 472 2,100 McIntyre Porcupine Mines____-__-~- 5 46 Dec 27 56%, Feb 8 
33 33% 33 33 33 33 33 33 %4 34 34 2,200 McKesson & Robbins Inc com___18 30% May 19 44 Jan 6 
87 88's es! 884 *89 91 90 90 =90 93 400 oe, ee No par 87 Dec 31 105% Feb 20 
20% 20% 20% 20%8 21 Ye 21% x21 21 *20! 2034 400 McLellan’ Stores Co... __._-._. 1 175% May 20 25% Feb 21 
21% 22 2l% 22 *21 14 22% 22% 22% 22% 22% 700 Mc-Quay Norris Mfg Co___---_--~ 10 21% Dec 15 31% Feb 8 
19% 20 19! 19%4 19 4 19 V4 193g 19% 194% 20 1,300 Mead Corp common______--_No par 16% May 19 23% Oct 28 
93 94 93 93 = 93 93 93 93 93 90 4% wpeeterree.. sc... <. 100 88% Jun 23 105% Feb 11 
41 41 40 41 40' 42- 40%s 42 “4115 4215 100 &&. 2ne@ peeterred.............. 50 40°, Dec 30 50 Feb 5 
23%, 23'2 23 234 22% 22% 2348 23% 23% 23% 1,900 Moelvéie Gees Cerp............... 1 20 May 20 251%. Jan 7 
18% 18% 1g «18 1818! 18 18 18 «18 800  Mengel Co (The) common_______- 1 16 May19 24%Jan 6 
5642 58! 57! 5712 574e 57% 57% 58 57 57% 230 5% conv list preferred___-____ 50 55% May 17 73 Feb 8 
14 14! 14 14 14 141'4 14% 15 14%, 1414 1,400 Mercantile Stores Co Inc______3% 13% May 20 19% Jan 28 
43 ¥ 44 4312 4414 44 4 32 44 *4342 44 1,100 Merch & Min Transp Co__-__No par 41 Mar2l1 47% Jan 3 
52 93 52! 4 43 V2 5212 5212 52% 523 51% 53 700 Merck & Co Inc common__-___-_-~- 1 43% May 19 65%4 Jan 10 
84°45 87'2 85 8712 *87 30° 3fti«é9d1 89 89 100 $3.50 cum preferred______- No par 83 Dec 30 10342 Mar 3 
21%4 2242 21% 21'%2 21% 21% 21% 21% 22 22% 4.400 Merritt-Chapman & Scott No par ae _ 4 
41 4114 40 40 40 40 39 41 *39% 41 400 Mesta Machine Co_............._- 5 35% May 21 4742 Jan 30 
9942 101 »944 101 99'12 991% 9942 101 101 101 290 Metropolitan Edison 3.90% pfd_100 97% Dec 9 111% Aug 18 
LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1917 
Jan. 3 Jan. 5 Jan. 6 Jan. 7 Jan. 8 Jan. 9 the Week EXCHANGE Lowest Highest 
$ per share $ = share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share 
STOCK 15 15% 1542 15% 1538 15% 153%, 15% 15% 16 ee er 5 12% May 1 18% Mar 
EXCHANGE 45! 462 44%, 4514 44% 45 44'm 443, 4415 45% 6,200 SehicHenstinans Petroleum_____---10 33 R m4 30 4812 ; Dec s 
CLOSED 41 42 40'2 42 40%4 42 4) 42 41 41 100 Midland Steel Prod com__-_-- No var 29% May 19 45% Nov 24 
13742 137% *13612 13734 137%2 1371 136% 137! 135 136! 90 S& cust it pid..........-.. 100 136'2 Jun 18 156 War 6 
15_ 154 14% 145 he 14% 15 1434 15% 147% 147% 2.500 Minneap & St Louis Ry_____No par 10% May 19 15% Nov 12 
12% 13% 12% 1234 12%2 127 13 13 12% 13% 3,700 Minn St P & SS M A vtc___No par 6% May 19 14% Feb 24 
54% 54% S334 54% 5418 544 5434 5434 54% 5454 1,400 Minn-Honeywell Regul com___--~- 3 47% May 27 6642 Jan 7 
88'2 90 9058 9054 90 91 90 91 91 91 380 3.20% conv pid series A__~-~-_ 100 8414 Dec 30 11434 Feb 25 
70 70 69°, 69%4 6948 6912 68'4 69 67! 6712 1,900 Minn Min & Mfg__-------~- No par 51% Apr 16 7034 Dec 29 
9912 9912 99', 993, 99% 995% $942 99% 9942 100 440 $4 preferred - No par 99 Dec 31 102% Dec 4 
14%, 143%, 14 143, 145, 1514 15% 151% 1434 15% 22,800 Minn Moline Power Im pl com.._..1 7 May 19 15 Dec 20 
117% 117% 11842 118% 117%4 118%, 11844 118+2 11742 118'2 400 SES peeterred.............- No par 104 Jan 13 123. Oct 14 
| 52% 532 50 52'%4 5034 52 513%, 52% 52 5234 12,800 pe re eee 10 28% Mar 1l 56%8 Oct 20 
5 53% 47% 5 47% 5 47% 5% 5 5\% 15,000 Mo-Kan-Texas RR com_____No par 3% May 19 8 Feb 3 
| 16% 17%8 1542 16%% 16% 1634 163g 17% 165 17% 10,200 7% preferred series A__-~.-~~_- 100 11% May 19 2554 Feb 7 
| 43% 44 42 4312 *42 43}2 42 42 41% 4134 1,200 Mohawk Carpet Mills___-_----~-~-- 20 32% May 19 51%Jan 2 
1058 11 1042 102 10% 11 1042 10% 10% 10% 1,060 Mojud Hosiery Co Inc____----~-1.25 8 May 19 13% Feb 14 
26 26 *25% 2634 *2512 26 *25% 27 "25% 26% 100 Monarch Machine Tool__---- No par 23% Sep 8 382 Feb 17 
60! 6034 5844 60% 5912 5934 59% 592 5958 5954 4,100 Monsanto Chemical Co com__--~-- 5 49% May 17 63% Feb 3 
| ‘117 121 *117 121 *119 123 *119 123 119 123 ae $3.25 preferred series A__-_Nopar 110% May 16 128% Feb 4 
| 52% 53% 52% 527% 52% 53% 537, 54 53% 54% 9,600 Montgomery Ward & Co____No par 49 May19 64% Feb 8 
15} 157 15% 15% 15% 15% 15% 15% 1544 15% 4,900 Moore-McCormack Lines new com_5 15% Dee 29 17% Dec 2 
26! 26! 26 26 *2514 2612 26% 261% 27 27 700 Morrell (John) & Co___--~-- No par 24 May 16 27% Dec 31 
13% 13% 13% 13% 1338 1338 13 13% 13 13 1,900 eee MN os ee 3 9% May 19 14% Nov 3 
"24% 247 23% 24% 23% 23% 294 24% 235% 23% 1,600 Motor Products Corp___--_-- No par 17 May1i19 27% Oct 20 
203%, 20% 20% 20% 20% 20% 20% 20% 20% 20% 1,100 Motor Wheel Corp___---~-------- 5 19% May 19 27% Feb 3 
“19 193 1834 19 185% 183, ody 18% 19 1938 ,200 Mueller Brass Co___.__-...--~~-~- 1 17% May 19 25 Mar 28 
24! 25 24% 24%: 243— 24% "24%, 24%2 24% 245% 2,100 Mullins Mfg Co class B__---~--~- 1 14% May 19 2742 Oct 20 
*106 107 %2 *10642 108 “106 2 108 £10615 107 107 107 10 St. See. ne No par 102%2 Apr 26 107% Mar 14 
"13% 13% 13% 131 “13% 14 *13% 14 *135_ 14 100 Munsingwear Ine----....._.......- 5 10 May 29 15% Nov 13 
3634 37 *365_ 37 37 37 367% 3678 37 37 600 Murphy Co(G C) common__-_--_--_- 1 35 Apr 14 40% Feb 10 
110 110 *108%2 110 110 111 132. ..,121 *10842 111 100 44% presesred.._.... _-... 100 . 10734 Dec 30 112 Jan 29 
16%. 167 16 16% 15% 16 15% 15% 157—8 «16 3,200 Murray Corp of America com____10 9% May 17 16% Dec 22 
43%, 433 42% 421, °423% 43 %493_ 43 423%, 423 200 St PRETO. i gens 50 37% Jan 2 44% Feb 13 
55% 55} *54 55 *54 5 *54 55 54! 54% 200 Myers (F E) & Bros__--____ No par 50% Jun 10 566 Jan 29 
17% 17% 17% 1738 17% 175% 17% <.173 17% 17% 7,900 Nash-Kelvinator Corp__._..-~-- 5 14 May 19 1 Feb 
*22%4 2312 *22% 23% “22% 2342 23 23 23% 25% 590 Nashville Chatt & St Louis_____ 100 19 Fr ne 24 2% Feb 13 
28% 29 28% 28% 28%, 29% 28% 281% 283 2838 2,100 Nationa} Acme Co_............._. 1 21 Mayi19 30 Jan 6 
854 9¥% 8' 834 9 94 9 9g 9 9's 4,200 Nations? Ailstines.. ............... 1 8% Dec 12 16% Jan 6 
10% 10% 10% 10% 10! 10% 10%g 1042 10%, 10% 1,300 National Automotive Fibres Inc___1 9% May 19 14 Feb 7 
11% 12 1i% 12 12% 12% 12% 12% 12% 12% 1,400 National Aviation Corp____---~-~-- 5 104% May 19 16% Feb 21 
34 34 33% 34 33% 3342 “33%: 34 34% 345% 1,200 National Battery Co_________--_-__ 4 24 Jan 13 34 Dec 18 
30% 30% 30% 305% 3044 3034 205% 207% 30% 30% 5,700 National Biscuit Co common-_-_-_-_- 10 27 Jan 13 34% Feb 15 
163 169 “165% 170 167 167 168 168 168 168 700 i, |, EE 100 165 Dec 30 187 Jun 27 
*22%2 23% *22% 24 222 2342 23% 23% *22% 23% 100 Nat Bond & Share Corp___-_No par 21% Jun 10 26142 Feb 13 
8% 9 834 87% *B5 94 8% e%%, 834 834 1,300 Natieaei: Cas. Comm... ........ 5s 10 8% May 19 13% Feb 7 
41% 4134 40% 41- 41 41 4042 407% *40 4038 2,200 National Cash Register___--- No par 33 May 19 43% Dee 31 
8% 8% Ble 8% 8738 9 8% 9 8% 87% 4,200 Nat: Cigy. Tee 2ne.... 4.0 - nen 1 7% Dec 29 14% Jan 7 
13% 13% 13 1358 13% 13%% 13% 133 13% 13% 6,000 National Container Co____----~-~-- 1 13. Dec 26 15% Oct 15 
For footnotes see page 22. 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


18 (166) 








Range for Previous 


LOW AND HIGH SALE PRICES 
Year 1946 


Tuesday Wednesday 
Jan. 5 Jan. 6 Jan. 7 
$ per share 8 per share $ per share $ per share $ per share 
13% 13% *13 13% 13% 13% *13% 14 13% 13% 
282 28% 29 28% 29 28% 29 28 28% 
17% 7, 17% 17% x164% 16% 16%4 1654 16% 17 ept 
21% 2 20% 21% x20"% 20% 20% 204% 20% 20% National Distillers Prod 
*44 7 *43% *43 Recs Nat Enam & Stamping 
19% 55 19% 19% : Y » National Gypsum Co com 
*9442 97%, , } *93 93 93: « : $4.50 conv preferred 96 Dec 31 107 Feb 15 Oct 1082 Jan 
345% 343 34% 33% 34 34% National Lead Co common 0 25% May 20 36% Dec 1 Sep 40% Apr 
167 171 *170 173 7% preferred ES 165 Dec 30 190% Sep 15 Dec 207 July 
*138 x138 *138 : 6% preferred B 136 Dec 27 167 Jan 28 Oct 173. «Apr 
£71 %% *7% ; National Linen Service Corp 6% Jan 16 8% Apr 7 Nov 10% Aug 
017 17% Nat Mal & Stl Cast Co 15% Dec 8 28 Jan 31 Oct 41% Feb 
1 15 Natl Power & Lt ex-dist_._..No pag 18 Dec 18 1% Jan 2 Aug 2% Sep 
89 89 National Steel Corp 2 74% May 26 95 Nov 20 Sep 101% July 
25 Va Va £95 V4 National Sugar Ref Co 21% May 17 28% Jan 10 Dec 38 Apr 
22% 2234 National Supply (The) Pa 12% May 19 23% Dec 24 Ve NOV 25 Jan 
*93 94 s¢ 2 +2 yw preserred 88 Mar 18 100 Sep 4 Nov 106% Mar 
sem ' aes See Oe. 20% May20 29% Jan 24 Oct 42% May 
133% Natl Vulcanized Fibre Co 12% Dec 9 17% Feb 10 Nov 24% May 
11% ¥ *11¥% 2 f Y : Natomas Co__-__.___________No par 11 Dec 17 13% Jun 13 Sep 15 


Nehi Corp___ 18% May 19 24% Feb 17 Oct 
Neisner Bros Inc common 1 13% May 29 18% Feb 10 Dec 
4%% conv serial preferred___100 105 Feb 13 107 July 25 Dec 

Newberry Co (J J) common__No par 28% Nov 6 38 Feb 13 Ye 
3%% preferred 98 Dec 24 106 Mar 11 110% May 
New England Elec System 11% Dec 26 13. Nov 24 hain -- --- 
“90 New Jersey Pr & Lt Co 4% pia-~i00 95% Dec 23 108%Jan 7 113 Oct 
44% Newmont Mining Corp 35% May * 44% Dec 26 50 Apr 
#94 ‘ ‘ : Newport Industries common 22% Dec 32% Feb 7 45 Jun 
88 9: 4%4% preferred x87% Dec 17 102 Feb 3 109% Jun 
Newport News Ship & Dry Dock__-1 17% Jun 9 26 Oct 20 34% Apr 
New York Air Brake 32% May 19 46% Feb 10 69% Jan 
New York Central 12 Mayl17 22% Feb 3 35% Jan 
N Y Chic & St Louis Co com___100 18% May 19 50 Dec 15 61% May 
6% preferred series A 80 May 19 137 Dec 30 135 Jun 

r Dec 


Sales for 
the Week 
Shares 
1,000 
4,700 
2,600 
15,500 


Range for Year 1947 
Lowest Highest Lowest Highest 


$ per share $ per share $pershare’ § per share 


13% May 16 17% Feb 21 Oct 23 Aug 
26% Dec 8 38 Jan 3 Sep 45% Apr 
14% May 19 Nov 34% Jun 
17% May 19 Nov 32% Aug 
30% May 26 48% Dec 18 Nov 67% Jan 
14% May 19 2542 Jan 2 Oct 33% Jun 


Thursday Friday 


Saturday 
Jan. 8 Jan. 9 


Jan. 3 
8 per share 


Monday 


National Cylinder Gas Co 
National Dairy Products____No par 
National Dept Stores. 5 








STOCK 3 ‘ , *18'2 
EXCHANGE . ; *14% 
CLOSED *104 

#31 
£96 
12% 


40 
47% 
37% Feb 


*20% 
°47 
215 


2346 
90 
16% 


*85 


23 
*35M% 
59% 

*27 
16% 
8% 
*84%4 


N Y City Omnibus Corp 

New York Dock common ____No par 
$5 non-cum preferred_____No par 

N Y & Harlem RR Co 5 

N Y New Hav & Hart RR Co— 
Preferred 5% series A 

N Y Power & Light 3.90% pfd__100 

N Y Shipbldg Corp partic stock___1 

N Y State Elec & Gas Corp— 
$3.75 cumulative preferred____100 


Noblitt-Sparks Industries new _-_2. | 

Nopco Chemical Co 

Norfolk & Western Ry com 25 
Adjustment preferred 

North American Co 

North American Aviation 

Northern Central Ry Co 


11% May 19 


19 Apr 
52 Dec 
230 Nov 


15% Nov 
84% Dec 


19 
19 
21 


29 
29 


10% May 21 


80% Dec 


23% Nov 
33% Dec 
56% Dec 
26 Dec 
16% Dec 
6% May 


31 


13 
12 

6 
30 
26 
16 


25% Sep 
107 Mar 
16 Sep 


100% Aug 


25% Oct 
53% Jan 
64% Nov 
30% Sep 
33% Jan 
10% Feb 
115% Jan. 
30% Nov 


17 
1 
25 


19 


20 
16 
5 
17 
7 
7 
11 
8 


29% : Northern Natural Gas Co new__-__20 
20% ; Northern Pacific Ry._........._.. 100 

Northern States Pwr Co (Minn)— 
86 , Cum pfd $3.60 series 79% Dec 
12% 1 ; Northwest Airlines Ine common __10 11 Aug 
21%, 223 ‘ 4.6% cumulative preferred 19% Aug 


22% Feb 4% 


102% Feb 17 
22% Apr 2 
25% Oct 6 


96% : 96 


1734 : 17% 
25% 26 25% 
*9542 § *96 
93% y #91 
*98 *98 lo 
*20% *203%4 
32% 31 32 *31 
155 *151 155 *151 
23 214% 21% *20% 


29% 2934 


3042 : 31% 


29% 


98 
32368 
17% 
26% 
96% 
9% 

100 
2142 
31% 

155 
21% 


a 297% 
#971 
32 
*17i% 
264 
96'2 
9% 
100 
20% 
31% 


*151 
21% 21% 


86 86 


35 
7 
#121% 


30% 
9842 
32 
*173%4 
2642 
97% 
9% 
*98%e 
*2034 


31% 


*151 


21% 
“86 


4,000 


800 
20 


Northwestern Telegrap\ _._______50 
Norwalk [Tire & Rubbe; 
Norwich Pharmaca] Co_.-. ____2.59 


O 


Ohio Edison Co common 
4.40% preferred 
Ohio Oi] Co 
Oklahoma Gas & Elec 4% pfd_-__20 
Oliver Corp common 
442% convertible preferred___100 
Omnibus Corp (The) common ____6 
8% convertible preferred A__100 
Oppenheim Collins 
Otis Elevator common 
6% preferred 
Outboard Marine & Mfg-_---_--_- 2.50 
Outlet Co 


33. Jun 
6% Dec 
12 Dec 


27 Dec 
91% Dec 

21 Apr 

18 Dec 
17% May 17 
93 Dec 30 

TY May 7 
86 May 7 
15% Sep 30 
24 Maylg 
149% Oct 24 
19% May 15 
84 Aug 28 


45% Jan 3 
13% Feb 11 
18% Feb 6 


38 Jan 9 
111% Feb 18 


35% Dec 23 


22 July 23 


27% Dec 19 


107 Feb 17 


28% Feb 18 
33% Feb 18 


163% Jan 18 


28% Feb 8 
93 Jan 4 


x119% 
17% 
120 
51% May 
39% Feb 
180% May 
35 Jun 


86 *85 86 *85 86 111% May 

725% 70 70% 705%. 71 71 71% 713% 1,800 Owens-Illinois Glass Co_______12.50 68 Nov 28 80 July 25 100 Apr 

Range for Previous 
Year 1946 


Lowest Highest 
$ per share $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan. 6 Jan. 7 


$ per share $ per share 


Range for Year 1947 
Lowest Highest 


$ per share § per share 


Sales for 
the Week 


Shares 


Friday 
Jan. 9 


$8 per share 


Thursday 
Jan. 8 


$ per share 


Saturday Monday 
Jan. 3 Jan. 5 


8 per share $ per share 





P 


Pacific Amer Fisheries Inc_____-__8 

Pacific Coast Co common 10 
1st preferred non-cum___-_No par 
2nd preferred non-cum__-_No par 

Pacific Gas & Electric 

Pacific Lighting Corp 

Pacific Mills 

Pacific Telep & Teleg common-_-_100 
6% preferred 100 

Pacific Tin Consolidated Corp 

Pacific Western Oil Corp 

Packard Motor Car 

Pan American Airways Corp___-2% 

Pan-American Petrol & Transp-_--5 


Panhandle East Pipe L com__No par 
4% preferred 100 

Panhandle Prod & Refining 

Paraffine Cos Inc common__No par 
4% convertible preferred_____100 

Paramount Pictures Inc 

Park & Tilford Inc 1 

Park Utah Consolidated Mines__--1 

Parke Davis & Co No par 

Parker Rust Proof Co__-------- 2.50 

Parmelee Transportation._._._No par 

Patino Mines & Enterprises 5 

Penick & Ford 

Penney (J C) Co 

Penn-Central Airlines Corp 

Penn Coal & Coke Corp 

Penn-Dixie Cement Ce 


Penn Glass Sand Corp com__No 4 
5% preferred 
Penn Power & Light Co 
Pennsylvania RR 
ee Salt Mfg Co emer 
31%2% series A preferred er 


10 May 28 
9% May 19 
50 Jan 16 
24 Jan 3 
x33% Dec 26 
50% Nov 29 
25% May 19 
x89% Dec 11 
131 Dec 30 
3% May 16 
21% Jan 7 
4% Dec 
8% Dec 
13. May 13 


40% Jan 
90 Dec 
5% Jan 
58% Jun 
96% Dec 
19% Dec 
37 Sep 
2 Dec 
33% Dec 
28% May 20 
7 Dec 29 
8% Mey 1S 
32% Sep 11 
38% May 27 
5% Dec 26 
7 #£=Apr 15 
134% May 19 


29 Sep 25 
x107 Dec 10 
18 Dec 6 
15% Dec 5 
38 May13 
111 Dec 8 


118% Sep 


129% Jan 2 
168 Feb 8 
7 Feb 13 
59% Oct 20 
2% Feb 13 
14% Feb 21 
18 July 18 


55 .Nov 12 


109 Mar 24 
9% Feb 7 


79% Feb 15 


109 July 8 


32% Jan 2 


563% Jan 4 


4% Jan 6 


43 Jan 9 
34% Feb 21. 


14% Feb 11 
15% May 31 


38 Ye Nov 20 


48% Feb 11 
15% Jan 4 
16% Oct 20 
24% Feb 27 


36 Apr 16 
117 Jan 29 


22 Jan 6 
26% Feb 5 
51% Jan 6 


2 


19% Jan 
25% July 
86% Mar 
48 Mar 





455% Dec 6 55% Nov 21 


Peoples Drug Stores Inc 
: . 81%Jun 6 101% Feb 


Peoples G I. & Coke tonic) ~-~.100 

Peoria & Eastern Ry Co 100 6 Mayi19 22 Feb 
Pepsi-Cola Co 22 Dec 5 34% July 28 

Pet Milk Co common 23 Mayi13 34 Jan 
” : w ( 4%% 2nd preferred 99 Dec 31 108% Jun 3 
10% 3 5 ; ? ; Petroleum Corp of America 8% May 17 12 Dec 22 
*15 V4 Pfeiffer Brewing Co 13% Jun 9 18 Oct 8 
53% 2 ; Y. ; Pfizer (Chas) & Co ie —————_——- 1 37 May14 62% Jan 2 
4642 47% 34 53 ‘ 4 Phelps-Dodge Corp 36% Apr 14 48% Dec 22 
53 53% Philadelphia Co 6 % preterved_——-50 4942 Dec 4 59 Mar 20 


*99 100 $6 preferred 97% Dec 24 109% Aug 5 117% Jan 














For footnotes see page 22. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previeus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1947 Year 1946 
Jan. 3 Jan. 5 Jan. rd Jan. 7 Jan. 8 Jan. 9 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 ver share 8 per share 8 per share 8 per share Shares Par $ per share $ per share $pershare 8 per share 
23% 237 23% 23142 23% 235% 2342 23% 233% 235% 5,300 Phila Electric Co common___No par 21% Dec 5 27% Jan 2 24% Sep 30% May 
24% 2412 24 24 24% 241, *24% 25% 25 25 500 $1 preference common_-__-_- No par 23% Dec 22 29% Jan 21 27% Dec 34 July 
110 110 110 110 x1093, 1092 108 109 *107 109 90 SOS Heaterres ......._.....--.. 100 111% Dec 29 120% Aug 12 116 Dec 122 May 
96% 96% 96% 96% x96 96 96% 961% 97 97 1,000 saw Preterred ............-. 100 95 Dec 18 109% Aug 12 oe). ieee Pea ae 
15% 15% 15% 15% x14% 15 145, 14% 14% 15 5,300 Phila & Reading Coal & Iron___-- 1 10% May 19 16% Oct 15 11% Oct 19% Feb 
33 33% 32 323 3234 3234 32% 323% 32% 33 4,900 Philco Corp common _____.--~--~~- 3 21 Jan 16 355% Nov 24 20% Dec 47 Jan 
*B6% 88 *86% 88 861% 86' *86% 88 88 88 50 334% preferred series A__--__ 100 85 Dec 30 98% Mar 17 89 Dec 102 Sep 
27% 27% 26% 27% 27%_ 28% 28% 28% 28 283% 18,400 Philip Morris & Co Ltd common.-_-_5 25 Dec 5 43% Jan 18 33% Sep 71 Jan 
*87 93 87 87 *87 92 *88 91 *88 91 100 Om .. Srarerres ....- 0 a....-.499 88 Dec 26 109 Feb 25 10442 Dec 112 Jun 
*85 88 *85 88 *85 88 *85 88 *85 £8 RUSS: 3.60 series preferred___._____ 100 85 Dec 31 101 Mar 8 96°4 Dec 106% Aug 
40'2 40% *39 40 *39 40 39%4 40 *38% 40 300 #£Phillips Jones Corp com__-_-_- No par 21 Apr 2y 43 Dec 15 20% Oct 36 Jan 
*83V, 90 *88Y% 90 88% 90 *38% 90 *88% 90 ee 5% cumulative preferred__ 100 81 Jan 17 93 July 25 84 Dec 89 Nov 
60% 625% 59% 61 60 61% 60%2 61% 6154 61% 19,100 Phillips Petroleum__-__- ~~~ No par 50% Mar 15 63% July 14 49 Feb 73% Jan 
*13 14 *13 14 *13 14 *13 14 *13 14 =e PROtees menety —.....2.26-..--, 5 i2 Jun 10 18 Fed | 16% ; Sg 41 Jan 
34% 245% *33% 3434 34% 34% 3442 34% 34% 34% 400 Pillsbury Mills Inc common ___-__-_ 25 30% Apr 28 38% July 24 29% Sep 36 §©Dec 
103 103 103. 103 "102: 103% 103% 1031% *102% 104%2 30 $4 preferred__________--__No par 99%2 Dec 4 108 Feb 19 102% Sep 110 =Feb 
#96 “96S +96 96 *96% _ _.. Pitts C C & St Louis RR_---__- 100 96% Dec 31 962 Dec 31 128 Oct 136 May 
4 14% 14%2 14 14% 14 141% 13% 14% 13% 14% 2,400 Pitts Coke & Chem Co com __No par 10 May lo 16% Oct 23 742 Sep 15% Feb 
*8B8l% 89 *88l, 89 *88'. 89 88% 88% *8812 88%, 10 $5 convertible preferred___No par 88 Dec 16 102 Mar 29 89% Dec 106 Feb 
30% 31% 30 30% 29% 30% 3042 30% 30% 30% 4,500 Pitts Consolidation Coal Co_____~~ 1 18% Jan 2 325% Dec 22 17% Nov 26% May 
*163, 17! *16% 17 17 17 17 17% 174% 17% 1,100 Pittsburgh Forgings Co new 1 16 Dec 31 16 Dec 31 ; aes ei as 
£145 163 *145 163 *145 163 *145 159 *145 156 ke Pitts Ft Wayne & Chic Ry com-_-_100 165 Aug il 169 Aug 22 197 July 202 May 
163-163! 161 161 159% 161 *159% 161 15942 159% 170 7% preferred____.__--..------100 163% Nov 17 203 Jan 2 200 Nov 210 Mar 
37% 38% 38% 39 3842 39 385%, 3834 38% 359% 6,400 Pittsburgh Plate Glass Co__-_~_- 10 32% Apr 21 42% Feb 1 30 Sep 48% Jan 
9M 97% 9% 95% 9% 934 9, 95% 9% 95% 4,300 Pittsburgh Screw & Bolt___-- No par 7 Mayil9 10% Nov 21 7%, Dec 14 Jan 
STOCK 13% 143 13% 133 135, 133% 14 14% 1358 14% 3,500 Pittsburgh Steel Co com____No par 8% May 19 15 Dec 22 95 Oct 22% Feb 
EXCHANGE *135 oh *135 a *135 mr *135 eae *135 =v Sites 7% preferred class B__.--.-~- 100 114 Apr 22 140 Oct 1 103 Oct 141 Feb 
CLOSED *88 90 87 87, *87 8842 86 87 8642 87% 200 5% preferred class A__-_-~~-- 100 59% May 17 93% Oct 11 59 Nov 96% Jun 
#7734 79% *78% 79 19% 19Vs 19% 80 *79Y% 81 120 542% Ast ser conv prior pfd__100 67 Jan 13 8434 Sep 18 68142 Dec 92 May 
2034 2132 19% 193% 19% 20 *194%2 20% 19% 19% 1,500 Pittsburgh & West Virginia__-~- 100 10% May 19 2042 Dec 12 12% Oct 34% Jan 
*139 9=:147 *139 «147 *139 «147 *139 «147 145 145 20 Pittsburgh Young & Ash pid__—109 171 Mayi15 200 Jan 23 200 Nov 200 Nov 
31% 32 31% 31% 3142 32 31% 3134 31% 31% 900 _ ~=-— Pittston Co (The)-----~---------- 17% May 16 38% Oct 28 13. Oct 31% Jun 
10% 10% *10% 10% 104% 10% *10% 10% *10% 10% 400 «= Plough _ Inc __~~..------~---..-.--- ; 10 Sep 22 14% Jan 28 12% Nov 22 July 
3434 37 33 3456 3354 34% 34 42 45 492 61,400 Plymouth Oil Co______~--~-------- 5 21 Apr 19 38 Dec 29 19 Oct 29% Aug 
*34 35 34 34 34 34 *33% 33% 337%, 34 500 Pond Creek Pocahontas____----~~- 1 19% May 19 35% Oct 27 20%, Sep 25 Oct 
144% 14% 14% 143 14394 14% 15% 15% 15% 15% 1,400 Poor & Co class B_.--~.~.-. No par 11% May 17 1942 Oct 22 14% Oct 27% Feb 
Potomac Electric Power Co 
13% 13% 13% 133 135% 1334 13% 13% 13 13% 26,400 “Regular Way’’......-..~---- 10 12% Dec 23 15% Nov 21 oc. Ske -- --- 
10%2 11% 10% 103 1042 10% 10% 11 10% 11% 6,800 Pressed Stee] Car Co Inc com-__--- 1 9 Mayl7 16 Feb 13 11% Nov 30 Feb 
34 34 33% 333 34 34 34 34 *334%2 35 1,100 442% preferred series A___---- 50 33% Dec 22 43. Feb 17 38 Dec 634% Feb 
691 70 69%—_ 70% 10% 71% 71% 71% 70%, 715% 4.700 Procter & Gamble__----__-_- No par 57 May 20 71% Nov 3 63 Oct 71% Apr 
20%4 21% 20% 20%, 20% 20% 21% 21% 213%, 22% 2,500 Publicker Industries Inc com___--_ 5 15% May 17 32% Jan 2 32 Nov 67 May 
86 86 *853 87 86 86 *86 87 8642 86% 3,100 $4.75 cum preferred___--- No par 85% Dec 31 102% Feb 13 98% Dec 105% May 
34 34 33%e 3314 33% 323% 33% 34 334% 33% 1,700 Public Service Co of Colorado___20 30% May 19 38% Jan 2 31 Sep 41 July 
22 23 22% 22% 22 22% 225%, 22% 22%, 22% 12,100 Pub Serv Corp of N J com__No par 19% Dec 11 2542 Feb 21 1742 Oct 30% Jun 
924% 9212 92%2 93% 93 94 944% 9542 95% 96 750 $5 preferred__............. No par 90 Dec 27: 111 Aug 5 103. Sep 115% Jan 
107 107°4 10634 107%%4 108 108 42 *108 10812 106%4 108% 830 CH POMOTIOE. ccdicnnccincnos- 100 102% Dec 29 120% July 17 108 Sep 126 Jan 
115% 117% 115 115% 116 1172 118 118% 118% 119% 720 7% preferred... 22.42... nnsa--~ 100 111 Dec 29 130 Aug 18 114% Aug 139% May 
131 132 432° - -1993 th 133 134 134 133% 134%. 290 S@. preserved... en. 100 127 Jan 2 146% July 9 119% Jun 150 Jan 
*110% 111% 110%, 111% 1ll% 111% 111% 111¥ *111 1ll'’2 130 Pub Serv Elec & Gas pfd $5__No par 110% Jun 24 114% Feb 8 112 Nov 117% Feb 
52% 53 52% 52% 52 53 52% 52% 52% 5212 23,600 Pulistan. Mic. ....W....2 nc No par 51% May 19 6142 Feb 3 4712 Sep 69% Jan 
26% 29% 2742 28% 2734 28 28 28% 28 28% 16,500 Pure Oil (The) common__-__- No par 21% May 19 29% Dec 23 19% Feb 28% May 
106% 106% 106% 10642 *106%q 107 107 107 107 107 500 5% conv preferred____-______ 100 106% Oct 6 109% Jan 17 107 Oct 115% Jun 
30 31 291 30 293% 29% 29% 29! 29% 29%'2 1,400 Purity Bakeries Corp____---~_ No par 244%2 Dec 3 364% Feb 4 30 8=6Sep 38% Feb 
24% 24% *23% 24% 24 24% *23% 24% *24 24% 300 Quaker State Oi] Refining Corp__10 20 Marié 24% Dec 26 19% Feb 25% Aug 
91% 934 9 9% 9% 93% 934 9\ 93% 95% 28,200 Radio Corp of America com__No par T% May 19 10% Feb 7 9 Nov 19 Jan 
6812 69% 685% 68% *68'2 69% 6842 68142 684% 6858 900 $3.50 conv 1st preferred___No par 68%% Dec 29 80% Feb 4 76% Dec 96% Mar 
B84 9% 8% 83% 8% 842 85 858 812 B85 21,800 Radio-Keith-Orpheum______---_-- 1 8% Dec 26 15% Jan 2 15% Oct 28% Apr 
*95 9742 95 95 *94%2 97 *94% 98 *95 98 10 Ralston Purina Co 3%,% pfd__-.100 944% Dec 16 105% Mar 1 100% Dec 112% Feb 
3042 31 31 31 a 3112 *31 3142 31% 31% 500 Raybestos Manhattan___-- _- No par 28% May 19 41 Feb 10 32 Dec 49% Feb 
30% 30%4 295% 30 30 30 29% 30 2912 29% 4,600 Rayonier Inc common__---_---~-- 1 17% May 19 32 Dec 23 17% Sep 33. May 
33% 3378 3342 335% *33% 35% *34%, 35 34 34% 1,100 Ce nea ee 25 32% Dec 27 38% Feb 14 324% Nov 39 Apr 
19% 20 19 19% 19% 19% 193g 19% *19'2 19% 1,100 Reading Co common____---_----- 50 1642 May 17 22% July 25 16% Sep 33% Feb 
37 37 *37 38% 3842 382 *38% 39 *38 39 200 4% non-cum Ist preferred____- 50 a7. Bee 31 4812 July 25 40 Sep 63% Jun 
*33 35 34% 34% *33% 35% *34 36 *34 36 100 4% non-cum 2nd preferred____50 33 Nov 6 39 July 14 3642 Oct 46% Jan 
12% 12% 12 12 *11% 12% *12 12%4 *12% 1212 200 Real Silk Hosiery common-__---~-~- 5 9% May 17 18% Feb 1 15 Nov 31 Apr 
*101 105 *101 105 *101 105 ‘101 105 *101 105 as ea a a ee 100 96 Oct 14 10842 Mar 4 99 Sep 112% Feb 
*1254 12% *12% 13 12% 12% 13 13 *13 13 44 400 Reeves. pies Ine. ................ 50c 11 May 16 16% Feb 11 12% Dec 16% Oct 
Reis (Robt) & Co— 
*12% 1342 12% 13 14 1442 *125_ 1312 14 14 1,000 $1.95 @iy prior pid._.__......_10 124% Dec 4 141% Nov 2 ia nea as ‘tiie 
243%, 25 2442 2414 *24'%, 25 24% 2415 *24 25 600 Reliable Stores Corp_______-- No par 20%2 May 21 29% Feb 13 26% Dec 45% Apr 
11% 11% “5 11% 11% 11% *11% 11% 11% 11% 500 Reliance Mfg Co common____No par 10% Dec 29 173% Feb 8 1442 Nov 27% May 
*63% 652 *63'4 6542 *63 6542 *63 66 *63%4 66 vit Conv pfd 342% series___----- 100 62 Dec 23 84% Feb 1 74 Dec 101 May 
14 1456 13% 14% 13% 14 14 14% 14 14% 7,800 Remington-Rand common__-_-_--- 50c 12% Dec 19 17 Aug iil a one ae 
*96 96% 96% 9642 *96 898 *96 98 *96 98 100 $4.50 preferred_ one 25 96 Novl12 102 Jan 2 100 Oct 105% Apr 
29 29% 28%4 2834 29 2938 29% 29% 2812 28% 1,100 Reo Motors Inc 1 24% Jan 13 33% Oct 15 20 Oot 84% July 
LOW AND HIGH SALE PRICES 4 STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORX STOCK Range for Year 1947 Year 1946 
Jan. 3 Jan. 5 Jan. 6 Jan. 7 Jan. 8 Jan. 9 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share $ per share 8 per share 8 per share Shares Par $8 per share $ per share Sper share 8 per share 
STOCK 7%, 8 7%, &% 84a 868% 8 8% 8 83% 9,800 Republic Aviation Corp___-------- 1 4% May 19 9% Jan 7 7% Nov 24% Apr 
EXCHANGE ~ 3% 4 3% 4 3% 4 4 4% 4 43% 5,900 Republic Pictures common_-_-_--- 50c 3% Dec 26 8% Feb 3. 7 Dec 17% Feb 
CLOSED *9%, 10! 9%, 10 934 9% 10% 10% 10% 10% 1,400 $1 convertible preferred___--_-- 10 9% Dec 30 15% Feb 4 135% Oct 21% Feb 
26% 27 2534 26% 26% 2634 26% 26% 26% 2634 13,700 Republic Steel] Corp com__--- No par 22% May 19 30% Feb 21 24% Oct 40% Feb 
103 103}: 103 103 *104 105 *104%4 10412 104% 105 700 6% conv prior pfd series A_--100 101% Dec 30 113% May 28 107% Oct 118 Apr 
18% 19! 17% 18% 18% 1842 18%, 19 18% 19 5,100 Revere Copper & Brass com__No par 14 May 19 24% Feb 16 18 Sep 31% May 
*91 92 90% 90% *90 91 91% 91's 92 93 80 5%% preferred_____.___------ 100 91 Dec 30 110 Apr 7 97 Sep 110% Jan 
Te T% 7 The 7% 7%, va V4 TY, 4 9,800 Rexall Drug Inc__--._-------- «2.50 6%2Dec 3 11% Feb 8 9% Oct 18% May 
2334 24% 2342 23% 233%% 23% 23% 23% 2342 23% 1,900 Reynolds Metals Co com__--No par 19% Jun 9 39 Jan 2 241%2 Sep 45% Jan 
104%, 104% 104 104 10434 1043 103 10334 103% 105 180 5%% convertible preferred-__100 90 May27 124 Jan 28 105% Sep 136 Jan 
934, 10% 934 934 . 9% 9% 9%, 9% 9% 10 3,400 Reynolds Spring _______---------- 1 9 Mayil19 16% Feb 7 125% Nov 28% Feb 
407%, 41 40'2 40% 40% 4054 4048 40% 40% 4042 9,000 Reynolds (R J) Tob class B_~--- 10 36% May 20 44% Feb 4 36% Sep 46% Jun 
*50 51 *50 51 *50 51 50 50 *49 50% 80 Se 10 45 May 29 50% Dec 11 43 Feb 50% July 
90 90 9142 9112 91 91 9042 90% 9034 -90%4 600 Preferred 3.60% series__----~- 100 85 Dec 26 104 Feb 6 100 Nov 108% Feb 
23% 23% 23 233% 234% 2334 23% 23% 2342 23% 3.500 Rheem Manufacturing Co__------~- 1 19 Apr 14 25% Feb 3 19 Dec 38 Jun 
1734 183 17% 1734 17% 17% 1742 17% 1742 17% 3,500 Richfield Oil .Corp__----~--- No par 13% Jan 16 18%2 Dec 31 12% Oct — May 
*24 25 *24 25 *24 25 *24 25 *24 25 hes Ritter Company______-_----- No par 23% May 4 31 Feb 25 Oct Apr 
6% 63% 6 6% 6% 6% x6 6 6 6 3,600 Roan Antelope Copper Mines___--~- 5% Sep 10% Mar 31 6% Oct 13% Feb 
18 18 “1758 18 18 18 18 18 *17%_ 17% 1,200 Ronson Art Metal Wks Inc_--..-- 2 18 Dec 12 2034 Nov 24 pa dalkiwn nite wii 
X205% 205% *20'2 20% 20% 20% *20%2 20% 2042 20% 400 Royal Typewriter _____._-------~-- 1 19% Sep 4 24% Oct 21 17 Oct 30% Jun 
*62 6334 *62 63 *62 62% 62% 62% 63 6312 400 Ruberoid Co (The)--------- No par 42% May 19 68%, Oct 20 402 Sep 65 May 
*175g «181% 18% 18% *1734 183% 17% 17% 18 18 500 Ruppert (Jacob) 5 1742 Dec 9 26% Feb 21 21% Oct 34% Jan 
45% 46 45% 46 44% 45.4 45% 45% 45% 453 2,000 St Joseph Lead__.-.--~-.--.--.- 10 40 Jun 9 65%Jan 2 45 Sep 64 May 
9% 10% 9% 9% 9% 10 9% 10% 10 10% 29,900 St L-San F Ry Co com vtc-_No par 5% May 19 12%Jan 9? 11% Dec 12% Dec 
36 37 35 357% 3542 36 36 36% 36% 36% 7,600 Preferred series A 5% __------ 100 18 May 19 37% Dec 23 30% Dec 33 «Dec 
6942 79 79% 82 86 86 95 99% 98 99 360 St Louis Southwestern Ry. Co__100 66 Dec 19 68% Dec 11 nit? Bass tikes ane 
*57 61 62 62 61 63 65 65 *65 67 250. 5% mnon-cum preferred____--- 100 57 Dec 26 60% Dec 16 nak ieee io iisvely 
934 97% 934 97% 9% 10% 9% 10% 93% 97% 18,600 St Regis Paper Co common___-_-_-- 5 9 Jun 30 12 Oct 22 ana to Slew ‘ong tamale 
*82 84 *82 84 *B2 84 *82 84 82 82 120 lst pfd 4.40% series A___---- 100 80 Dec 26 98% July 24 os — wens 
21 21% 20% 20% 20% 20% 2034 2034 203%, 20% 3,600 Safeway Stores common __-_-----__ 5 x20 Dec 5 26% July 17 2 Nov 34% May 
108 108 108%2 109% 108 108 42 108 109 42 110% 110% 330 5% preferred 100 108 Dec 30 114% Mar 4 110% Sep 16 Mar 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 1,700 Savage Arms Corp__---_--~----~-- 5 1%, May 19. 11% Feb 8 9% Nov 18 Jan 
30 30% 2942 30% 29% 30% 30% 3034 3042 30% 15,600  Schenley Distillers Corp__--__-- 1.75 23% May 17 55% Jan 2 53 Nov 100 Aug 
44 443, 4334 4334 43% 43% 43 43 43 43 1,100 Scott Paper Co common__--- No par 40% Dec 3 49% Jan 7 42 Oct 61 July 
94 94 934% 93% 93142 94 *94 9542 95 95 200 $3.40 cum preferred_____-_~- No par 92 Dec 22 103% Sep 2 100 . Dec 110% Jun 
$0 90 *8934 90% 90% 90% *901%2 91% *904%2 91% 40 Scovill Mfg Co 3.65% cum pfd__100 90 Dec 30 102% July 9 95% Dec 102% Nov 
13% 14% 14% 145% x14%— 145 14%, 141% 145% 14% 3,200 Scranton Elec Co (The) common_-_5 13% Nov 28 18% Jan 20 — «aos nm eons 
*81'e 86 84 84 *83 86 *83% 85 "68% 2... 30 3.35% cumulative preferred___100 83% Dec 23 98% Mar 3 - sa~ —- aes 
17 17%4 16% 16% 16% 16% 16% 171% 17% 17% 5,400 Seaboard Air Line com vt c__No par 11% May 19 24% Feb 13 17% Sep 37% Jan 
48% 50 48 48 *47 48. 475%—_ 4734 48 48 2,009 5% preferred series A__------ 100 39% May 17 55 Feb 15 42 Sep 11% Feb 
*17% 1712 17% -17% *17Y% 175 17% 17% 17 17% 700 Seaboard Finance Co _-______----1 17% Dec 19 19% Nov 24 -- --- -- ane 
39 40% 365% 38% 38 38 39% 39% 40 42% 4,500 Seaboard Oil Co of Del__-_--- No par 23 Mar 8 43% Dec 24 23 Oct 39% Apr 
6% 6% *6Y, 65% #BY, 65 *6% 61,2 *6% 6% 200 Seagrave Corp _____.._-._..__---_- 5 5% May 17 10% Feb 6 6% Nov 17% Feb 
36% 37% 36%, 37 36% 36% 36% 3644 36% 36% 16,800 Sears Roebuck & Co_____---- Nopar 30% May 19 40% July 14 35% Nov 49% Apr 
11% 12 11% 113 11% 12 12 12 12 12% 2,700 Seeger Refrigerator Co_______---- 5 11 Oct 10 16% Feb 8 10% Nov 23% May 
15%, 7% 13%, 15% 1% 1% 1% 1% 1% 1%, 500 Seiberling Rubber Co______--__--- 1 6% Dec 4 16% Feb 11 13% Nov 22% July 
12% 12% 11% 12% 11% 12 11% 12% 11% 12 7,600 Servel Inc common____--__--_---- 1 10% May 19 16% Feb 3 12% Oct 24% Jan 
*102% 104 *102% 104 #10242 104 *102% 104% *102% 104% ad $4.50 preferred ___-----__- Nopar 101 Dec 10 110 Jan 7 105 Dec 113% May 
28% 29 27% 28 2382 s«28 28 28% 28% 28% 4,000 Shamrock Oil & Gas__--..------- 1 20% Apr 15 30% Dec 23 17% Oct 32% Apr 
3442 35 34% 344% 34} 344 34% 34} 34 35 3,800 Sharon Steel Corp__--_----- No par 24% May 19 40% Oct 20 23% Oct 40% Feb 
For footnotes see page 22. 
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20 (168) 
LOW AND HIGH SALE PRICES STOCKS Bange for Previous 
Saturday Monday Tuesday day Thursday Friday Sates for NEW YORK STOCK Range for Year 1947 Year 1946 
Jan. 3 Jan. 5 Jan. 6 Jan. 7 Jan. 8 Jan. 9 the Week EXCHANGE Lowést ighest Lowest Highest 
8 per share 8 per share $ per share 8 per share $ per share 8 per share Shares Par $ per share $ per share @ per share 4 ner share 
2234 235% 225% 22%4 22% 23 23% 231% 23 23 1,600 Sharpe & Dohme common___No par 18 May 19 33% Jan 6 29°" Jan ' 39% May” 
ii%s 71% “i233 i> a 73 73 *723%% 76 200 $3.50 conv pref series A___No par 70 Dec 27 82 Fen ty 77” Jan 91% May 
15 16_ *15% 16 15% 15% 15% 15% *151%, 16 200 Shattuck (Frank G)__.__~~- No par 14% Dec 11 21% Feb 18 17% Sep 26% Apr 
*12 12% 12% 12% 12% 12% 13 13 *12 14 400 Sheaffer (W A) Pen Co__--__--__ 1 1153 Dec 16 22 Feb 10 ae Se he Bei. Py 
33% 35% 3342 34% 34% 34% 3434 345% 35 3556 15,900 Shell Union Oil_____--___.-~_~-. 15 24% May 19 35% Dec 26 27% Feb 43% Jun 
678 Th4 1% 7% 7 7% 7% $$ 7% 7 7\s 3,400 Sheraton Corp of America_______-1 6% May 19 92 Feb 17 8 Dec 17% July 
534 578 558 534 558 534 55 5% 5% 6% 3,400 Silver King Coalition Mines_______5 4 Apr 14 6% Feb 8 5% Oct 14% Feb 
33 34 33 3312 33% 33% 33% 3312 33% 33% 2,100 ‘Siimmote ‘Co.____--_ --- No par 27% May 19 41 Jan 7 33 Nov 56% Jun 
} #42, 44 "421 4334 43 Ve 43 V2 44 44 *43 4412 200 Simonds Saw & Steel___._____No par 39 Apr 22 51 Feb 21 38% Jan 61 May 
18 1812 17'2 18% 17% 17% 17% 18 17% 18 44,900 Sinclair Oil Corp______--~~- No par 14 May 19 18% Dec 31 15 Oct 20% Jan 
109% 114 100 8106 104 104 '2 105 105% 107% 108% 3.300. Tie. oe... <5 65 Mar 15 117% Dec 26 54 Jan 65% Jun 
*20 21 20% 20% 20% 20%4 2042 201% 20% 2034 700 Sloss-Sheffield Steel & Iron______20 15 May 20 23 Oct 22 14 Sep 27% Feb 
57% 58 56% 56%%4 57 57 *56 58 *56 7% 500 Smith (A O) Corp____-___- _.10 38 May 20 62% Oct 20 42 Oct 91 Jan 
*35 36 35 35 *33%2 3434 “34% 343, 343%, 3434 200 Smith (A) Sons Carpet Cocom__20° 29% May 19 39% Oct 28 35% Nov 35% May 
*87 91 *87 91 *88 92 *88 92 *88 92 ie ce 3%2% cumulative preferred 100 87% Dec 30 102%2 Jun 30 99 Dec 108 July 
24%, 24% *237% 24% *24 2454 243% 2434 *24% 25 200 Smith & Corona Typew-iter__No par 23% Dec 24 1% Jan 6 29% Sep 48 May 
16% 17% 16% 1634 16% 16% 16% 167 16% 17 37,200 Socony Vacuum Oj] Co Inc_______15 13% Mar 14 17% Dec 31 13% Oct 18% Jun 
4% 43% 45% 45% 438 4% 43% 438 4% 4% 2,500 South Amer Gold & Platinum __ 1 3% May 20 5% Peb o 4% Sep 8% May 
6 6% 6 6% 6 6% F 6% 6% 6% 6% 2,400 South Carolina E & G Co com__7.50 5%4 Oct 6 8% Jan 9 7% Dec 9 Nov 
*43 452 *43 46. 43 43 *43 45 45 ; 45 300 5% preferred____ 50 42 Nov 26 64%Apr 9 62% Dec 83 Nov 
16%, 16! : 164% 16% 16% 16% 16 2 16%4 16% 16% 1,300 Southeastern Greyhound Lines 5 4% May 28 22% Jan 7 20% Dec 22% Dec 
4214 4235 *42 42\, 42% 423 “42 4234 424% 425 1,500 South Porto Rico Sugar com__No par 3714 May 19 56 Jan 18 48% Sep 59% Feb 
» & 42 41 41% 41 “1 *42 4212 *41 4212 300 8% preferred (new) , Kinane 40% Nov 29 42% Dec 30 aah os ans maven 
27% 2844 28% 29 29% 29 1 29% 295% 29% 295 3,100 Southern California Edison 25 27 Dec 24 34% Jan : 30 Sep 39% July 
243, 24% 24% 2415 23 ae 24 24 *23% 24 1,600 Southern Natural Gas Co __7.50 22 July 29 28% Feb 4 22% Jan 33% May 
485, 51 47" 4 491% 48° 4 49) 2 48% 495% 48% 4934 19,500 Southern Pacific Co__ No dar 34% Apr 19 50% Dec 24 38%, Oct 70 Jun 
39% 41% 37% 39% 38 %e 39%%4 39 397% 39 39% 8,700 Southern Railway common__No par 28 May 19 50% Jan 4 33 Sep 65 Jun 
6342 64 62 6334 62%, 63 63 64 63 634% 1,500 5% non-cum preferred 100 57% May 19 77 Feb 8 64% Oct 90% Jun 
71 7114 72% 13 72 72 71% 13 73 73 140 Mobile & Ohio stock tr ctfs___100 68 Nov 10 81 Aug 26 73 Oct 96 Feb 
STOCK 16% 165 16% 167 ‘8 17 17% 17% 17% 18 18 1,900 Spalding (A G) & Bros Inc inte 15 Mayi17 20% Feb 4 16% Nov 30% Apr 
EXCHANGE 4% 47% 4% 4° 4 on a* 4% 4% 4% 4% 2,100 Sparks Withington __ No par 4% May 19 7% Feb 8 5% Oct 13% Jan 
CLOSED 7% Te *6%4 Me 6% 7% *6% 734 <1%, 1% 300 Spear & Co common __ 1 6 May 19 14% Jan 7 11% Nov 27 May 
73 13 “10% 73 aL * a "10% 71%. *70¥4 71% 60 $5.50 preferred : No par 73. Dec 38 93% Jan 13 92 Sep 104 July 
29 29 4 28% 285% 20% 29 ae% 28% 28% 28%%4 1,200 Spencer Kellogg & Sons_-__-----1 23% Sep 8 31% July 14 Pee eS Ne a: aia 
213g 215% 21 22 22 4 oy 22% 22% 22% 23% 6,209 Sperry Corp (The) - : 1 16% May 19 24% Oct 15 18% Dec 40% Jan 
9% 9% 9% 9% S% 9% 9% 10% 9% 10 9,200 Spiegel Inc commdon__ =a 2 8 May 19 17% Feb 7 14% Nov 39% Apr 
70 70 *68 ¥2 69 68 68%2 *68! 69 6834 6834 180 Conv $4.50 preferred No par 68% Dec 30 90% Feb 4 84% Sep 109% Apr 
18 18%4 17% 17? *18 18 4 18 18% 18 18 2,300 Square D Cc______-- 13% May 19 18% Feb 5 15% Sep 24% Apr 
“28 = -29% 29 = 29 *28 28%2 *27'%2 29 290-23 1,000 Squibb (ER) & Sons common 1 27 Nov 8 45%Jan 2 33% Feb 55 May 
100% 100% 1002 100’ 101% 101% 100% 10242 101 102 60 $4 preferred No par 99 Nov 10 112% Feb 11 107% Oct 116 Mar 
2642 2634 26% 27 27% 27% 27% 28 27% 28% 6,100 Standard Brands Inc com No par 23% Dec 4 37% Jan 6 34% Nov 55 May 
84 84 ates 85 “65. ~ = 88 *86 88 200 $3.50 cum preferred No par 83 Dec 29 102 Aug 14 98% Dec 99% Dec 
ote 22% + ti 2142 an 2 = 223% 23% 22%2 24% 17,600 Standard G & E Co $4 pref__No par 17%2 May 16 36% Jan 2 20% Oct 60% May 
90% oes 90 91 a2 oS of 94 94 o4 500 $6 prior preferred_ _No par 81 May17 114% Feb 18 70 8=6Oct 135% Apr 
102°4 103 701. 101° 103 “2 103% 108 104 > 105 105 ‘ 1,300 $7 prior preferred - No par 89  May17 125 Feb 19 718 Oct 149% Apr 
62% 625% 61° 62% 615% 61" 61% 62 61% 62% 9,800 Standard Oil of California__No par 50%4 Mar 11 63 July 24 42% Feb 59% Aug 
425 43 a2 42% 42% sa 42% 42% #2 425% 16,800 Standard Oil of Indiana___-__- 25 37% May 19 44% July 21 37 Feb 49% May 
zt 18% 16} 17% pi rie 77% 78 Ys 77% 78 20,500 Standard Oil of New Jersey 25 63 Maril17 80 July 24 61% Nov 18% May 
27% 28 vs 34, 272 enon 27%8 2 2742 ive 275% 7,700 Standard O11 of Ohio common___10 2334 Jan 3 31% Aug 19 20% Mar 30 «(July 
93%2 96%. 93% 98 93% 98 93% 98 93% 98 re 3% % preferred series A 100 94 Dec 18 105 KK. 29 100% 108% Jan 
dg 15's 2! 2 a6 > 24 2 a 2 _jt% 145, 14% 14% 4,100 Standard Steel Spring common 1 10% May 19 17% Feo 11 11 Oct 25 Feb 
340 4, 42 wal 42 “41 42 *40%2 42 40% 4154 4% convertible preferred 50 41% Jun 3 49 Feb 7 37% Nov 56 Jun 
41 43 | 41 43 -*41 43 “a 33 *41 . 4215 _.. ‘Starrett Co (The) LS No par 37 May17 47 Oct 14 37 Sep 53% Jun 
133% 13°4 13 13% ay 13 | 12% 13% *13% 13% 2,600 Sterchi Bros Stores Inc e Pe | 12 May 20 18 Jan 2 16% Oct 26% Aug 
37% 38° 36 37% oor 36° 4 36% 3634 36% 36% 6,200 Sterling Drug Inc common 5 34 Dec 10 49 Jan 2 41% Jan 63 May 
*89 92 *89 92 mae 92 *89% 92 *89! 92 a 34%2% preferred_-__- 100 88 Dec 18 104% Mar 5 102% Oct 109% Aug 
31% 31% 31% 31% 31 31% 31% Jz 4 32% 32% 2,200 Stevens (J P) & Co Inc 15 30% Nov 26 36% Oct 15 _ ein ies 
14% 14% 13% 14 14 18% 14 4X2 14}. 14% 14% 1,900 Stewart-Warner Corp 5 1342 May 17 19% Feb 7 13% Oct 26% May 
17% 17%2 17 17% TY 17%2 17 Hp 18 17% 17%%4 2,800 ‘Stokley-Van Camp Inc common 1 14% May 19 24% Oct 8 20% Dec 39% May 
*19% 20 1978 19% *19% 20 192 20. 19} 1912 900 5% prior preferred____ 20 19% Jun 3 21% Jan 3 21 Jan 23. «=~Feb 
12 1238 11% 12 11% 12 13 137 13 13% 7,000 Stone & Webster ; No par 10% May 19 17 Feb 3 14% Oct 23% Apr 
20% 21% 20% 20% 20 V4 20% 20 (2 20 20% 21 12,500 Studebaker Corp (The) ae 16. May 19 25% Feb 11 18% Oct 38% July 
10% 10% _10%4 107s : 10% 11% _10 Me 11 10% 10% 2,000 Sun Chemical Corp common 1 10% May 19 15% Feb 3 12% Nov 24% May 
*97 105 “97 105 | ye 105 *97 105, *97 105 oes $4.50 series A preferred____No par 105 July 28 109% Apr 17 103% Sep 110 May 
56% 57% 55 V4 55° 4 5534 56% 56 1 36% 56% 57 1,800 Sun Oi] Co common_- No par 51 May 26 15% Mar 24 61% Sep 78% Jun 
115 115 117% 117% 115 118° 115 115 *115%2 117 : 90 Class A pfd (44%% clm) 100 114 Dec 31 125 Oct 21 117 Apr 124% Aug 
10% 11% 10% 103 10 “8 10% 10% zo 103 107% 19,600 Sunray Oil Corp__ edit re 1 7% Jan 11 12% Sep 18 7% Oct 14 May 
37% 338 37% 38 38 38h 98% 38 2 38 382 2 3,300 Sunshine Biscuits Inc 12.50 32% May 27 45% Jan 2 42% Sep he Aug 
105° 107s 10%6 10% 10 > 10% 10% a3 10° 107% 5,400 Sunshine Mining Co___. 10c 85% May 19 13% Mar 6 10% Oct Apr 
20 20% 20 2014 20 20 19% 280% 20% 20% 1,500 ‘Superheater Co (The) No par 17% May 20 24% Oct 14 17% Oct 35% May 
150 155 145 148 148 146 19 149 152% 155 1,200 Superior Oil of California 25 101'%Jan 13 160 Dec 22 102 Oct 160 May 
28. 18 | 17 2 18 17 6 17% “ae 4 ae etes 18% 600 Superior Steel Corp 50 13. May 19 24% Feb 7 19% Nov 23 Dec 
£431 4434 43. 43% 42. 43% p. 2 2" #40" 42 800 Sutherland Paper Co 10 36 May 19 47 Mar 5 38 Jan 55% Apr 
1614 18 *16%2 182 "16% 18 2 6% 16% 16% 18!e Sweets Co of America (The) 4.1624 14% Jan 2 21% Oct 31 13% Sep 21 Aug 
' 34% 35 34% 34% 34° of oo zo 4 35%8 35°4 4,400 Swift & Co_____-_ : 25 30% Jun 9 37% Jan 28 31 Sep 41% Feb 
21% 21 4 21 4 21'%2 21 ie thy 21% <2 21% 22 4,400 Swift Internationa] Ltd 20% Dec 31 27% Jan 2 25% Nov 36% Jan 
20%2 21 20% 20% 20% 20% 20% 20% 20 205% 6,700 Sylvania Elec Prod Inc com__No par 18%4'Dec 6 28% Feb 13 19% Nov 41 Feb 
*80% 83 *B0Y2 82 *81% 84 84 85 2 85 86 170 $4 prefcrred__ No par 79% Dec 31 104% Mar 11 101 Nov 109% Aug 
6% 6% 6 6\% 6% 6% 6% 6%4 6} 65% 4,900 ‘Symington Gould Corp____._____ 1 55% May 19 10% Feb 17 7% Nov 16% Jan 
LOW AND HIGH BALE PRICES STOCKS Range for Previous 
Saturday Monday uesday Wednesday Thursday Friday. Sales for NEW YORK STOCK Range for Year 1917 ear 1946 
Jan. 3 Jan. 5 Jan. 6 Jan. 7 Jan. 8 Jan. § the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share $8 per share 8 per share $3 per share 8 per%hare Shares T Par $ per share $ per share Spershare’ §& per share 
STOCK 10% 10%% 103 1034 *10% 10% *103g 10% 10% 10% 200 Talcott Inc (James)__--_-<--____- 9 10 May 16 14 Feb 17 11% Jan 19% Ma 
EXCHANGE 4% 4% 4} 4% 4% 4% 43% 43% 4% 45% 600 Telautograph Corp.__...___.___.-5 3% May 16 7™ Jan 9 6% Dec 13 Ban 
CLOSED 17 ¥2 17% 17¥ 17% Ye 17 18 18 17% 17% 700 Tennessee Corp______ sie 13% May 20 20% Aug 15 14% Sep 25% Jun 
58°, 60d¢s 58 58° 4 58 4 59 59 59% 5834 59% 15,800 Texas Co (The)______- == 25 53% Sep 26 68% July 28 52 Feb 68% Aug 
20 21. 19% 20% 20 = 20% 20% 21% 21 22% 36,100 Texas Gulf Producing __ RES 1 10% Jan 13 24 Dec 30 9% Mar 18 July 
55 "2 55% 54% 55 54% 55 55_ 5542 55 56 2,900 Texas Gulf Sulphur__- No par 46% May 27 58% Nov 21 4642 Sep 60% Jun 
444% 46'% 423 44% 435, 44 437% 45% 441, 453, 8,200 Texas Pacific Coal & Oil_- = 21% Jan 13 47% Dec 19 21 Oct 32% Jun 
3142 33% 30% 31% 30% 31% 31 33% 3242 333% 18,900 Texas Pacific Land Trust _____. 1 15% Jan 16 34% Dec 22 14% Oct 26% May 
4814 4844 472 48% *48 48}. 49 49 49 5014 1,100 Texas & Pacific Ry Co es 41 Jan13 58% Feb 18 35 Sep 65 May 
14% 14% 13% 14% 14% 14'2 (15 15% 1534 16% 22,300 Textron Ine common 50c 135 Dec 31 15% Dec 22 ae, cen o—-, women 
29 19 19 19% 19 19%2 *20 20% 20% 20%2 600 $1.25 conv preferred__ No par 18% Dec 31 19% Dec 22 ail Teed pas a 
13%, 13% 13% a 13% 13% 13% 14% 135, 14 1,700 Thatcher Glass Mfg Co common___5 12% Dec 5 21% Feb 18 13% Sep 18 Sep 
(43 43 | 4334 45! *45 46 “45 46 45 46% 100 $2.40 conv preferred_______No par 41 Dec 30 59% Feb 13 47 Sep 61% July 
13% 14% *131 1414 *13% 14% *13% 14% *13% 14% _ (ae ee ___No par 12 May 19 17% Feb 13 15 Sep 30% May 
9% 9% 9% 934 9%, 9% 10% 10% 10 10 1,000 Thermoid Co common. 7 hiliecee 9% May 19 13% Feb 13 10 Sep 17% Feb 
#45, 47 "461, 46 45% 46 46 46 47 4TY, 210 $24 div conv preferred. 50 45 Dec 30 60% Feb 15 48 Oct 70 Feb 
Ee 9 9 *8% 91% *9% 10 9% 9% 700 Third Avenue Transit Corp__No par 6% Aug 21 14% Feb 5 9% Oct 20% Jun 
23 V2 23% 23% 23: 23% 23% 2342 23% 23%, 23% 1,800 Thomas Steel Co (The)____-______1 16% Jan 4 24% Oct 21 16 Dec 18% Nov 
10% 10%e *10% 11 *10% 11 1042 10%2 "10% tf 200 Thompson (J R)______-___-- _25 10 Sep 15 16% Feb 11 14% Oct 21% May 
46 Ye 46% 46 46 4642 47 *47 48 475% 481% 1,300 Thompson Products com____No par 38 May 19 59% Jan 30 38% Oct 69% Jun 
86 89 *86 89 *87 90 *87 92 87% 88 20 4% preferred__._____________100 85 Dec 31 106 Mari10 102 Oct 112% Jun 
4% 4% 4% 4% 4% 4% 4 4% 4% 4% 1,000 Thompson-Starrett Co com__No par 3% May 17 1% Feb 3 5% Oct 13% Jan 
27" 27 Vo *26 27 27 27 27 27'2 *27 8 =628% 400 $3.50 cum preferred_______ No par 20 May 19 39% Feu 1 32 Oct 68 Jan 
23% 24 22% 23% 22 22% 22% 22% 22% 22% 15,900 Tide Water Associated Oil com._.190 18 May 19 25% Oct 20 17% Nov 24% Apr 
96% 96 V2 963%, 963% 964% 98 pb 9742 975, 975% 420 $3.75 preferred __..______-_ No par 94 Dec 29 108% Feb 24 994% Nov 112 Feb 
185 19 18% 18% 1834 18% 18% 19 19 191% 4,100 Timken Detroit Axle______---_._-5 15% May 19 21% Feb 4 16% Oct 26% Jun 
52 53 | 52 52% 52% 53 ; yi 53 53 53% 2,900 Timken Roller Bearing__.____No par 402 May 13 53% Oct 20 38% Oct 66% Jan 
13% 13% 13% 13 ¥4 13% 13% x13 13 % 12% 13% 2,700 ‘tTransamerica Corp _____.-__-___- 10% May 17 15%Jan 3 13% ‘Oct 21% May 
etna 18 8 tt, 17 Ye 1773 18% 18 18% 17° 1744 6,300 Transcont’l & Western Air Inc____5 13% May 17 22% Jan 6 18% Dec 71 Jan 
16% 17 a *16% 17 1634 16% iT% 17% *16% 17% 200  Transue & Williams Steel____No par 14 May 13 20% Nov 24 14 Dec 33% Feb 
wae Fb 4 6% 6% t og 642 165% 6\%2 ' 6% 634 9,600 Tri-Continental Corp common___.1 5% May 19 1% Feb 17 5% Oct 12% Jan 
-. rt 102 102 101 %2 104 “fn 102 ¥ 10134 104 60 $6 preferred__________-___ No par 99 Dec 5 112% Feb 20 105. Sep 114 Mar 
ey = 14% 14% “14% 14° ao 2 14: 4 14%, 14% 1,800 Truax-Traer Corp new______No par 12% Dec 65 15% Nov 24 SN. -- on 
va ibe iz 22 Ye 921% 22) 2 ae 223% 21% 22% 15,300 20th Century Fox Film com__No par 21% Dec 29 38% Jan 6 37% Oct 63% May 
438 4 36% °35% 36% ‘35% 3612 soe 36 ¥ *36 36% 400 $1.50 preferred _______-___ No par 34% Aug 21 48 Jan 6 46% Nov 70 May 
90 95 92% 95 93 93 en 94 93 93 200 $4.50 prior preferred______ No par 93 Dec 30 104 Jun 27 4% Dec 106% Jan 
7M 1 V2 7% 7 5% Ya TM di 7 Vz Ve 7% 600 Twin City Rap Transit com__No par 7 Dec 31 16 FPeb ll 11% Oct 24 #@€Apr 
31% 31 31% 32 #32 33 32, 32, 32% 32% 250 5% conv prior preferred _______ 50 30 Nov 20 51% Feb 18 43% Dec 71% Apr 
14 1444 13% 13% 13% 13% 13 133 *13% 14 700 Twin Coach Co 1 9% May 19 17% Oct 14 11% Nov 26% Jan 
“11% 11% 11% 11% 11% 11% 11% 11%, *#11% 113 400 Udylite Corp (The)__----------~- 1 12% July 2 15% July 23 —- --- 
1 Ye pth ane te Bi on Ms 512 51 51% 1,900 Underwood Corp.__.___.___- Nopar 43% May 19 5844 Peb 7 48 Sep sy _ 
aaee ty ab ba 4 4 24 ie 1% 11% 11% 11% 300 Union Asbestos & Rubber Co____-- 5 9% May 17 15% Jan 25 12 Nov % Apr 
100% 401". ar 2m 35% 33% 33% 33 34% 6,300 Union Bag & Paper__------- Nopar 25%May19 37% Oct 16 23 Jan 39 May 
M4 4 98 v2 100 99 V4 99° 4 99%4 100 9934 100% 6,500 Unton Carbide & Carbon____No par 89% Jan 15 110% July 11 88 Sep 125 Apr 
106 ¥2 108 107 2 108 107% 1072 108 108 108 =108 260 Un El Co of Mo pfd $4.50 ser__No par 105 Dec 29 115 Mar31 111 Jun 115% Jan 
*89 94 89 95 *91 96 *914% 96 "91% 96 cia Preferred $3.70 Series____- No par 91% Dec 15 106% Sep 30 106 Feb lil Oct 
36 86%4 86 86 87 = 887 87 88% *88 89 290 Preferred $3.50 series_____ No par 85 Dec 31 i04 Jun 6 96 Deo 107% Jun 
25% 26" 24% 25% X2434 2434 25 25% 25% 25% 6,500 Union Oil of California______--__ 25 20 Apri14 27 Dec 23 20% Nov 29 May 
163%%4 165 160% 162%4 161% 162 161%4 162%4% 1615 162% 1,700 Union Pacific RR Co common-__-_100 120 Apr 15 164% Dec 31 110 Oct 168% Feb 
100% 100'4 99% 99% *100 100 '2 9944 10042 99% 9912 1,300 4% non-cum preferred_______100 97% Nov 14 111 Feb 26 102% Oct 120% Mar 
33% 3342 33% 33% 33 331% 33 33 33 38% 2,400 Union Tank Car____________No par 30 May 21 38% Feb 10 32 Sep Y% Jan 





For footnotes see page 22. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1947 Year 1946 
Jan. 3 Jan. 5 Jan. 6 Jan. 7 Jan. 8 Jan. 9 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Sper share §$ per share 
2358 245% 24 25 “4 24% 25%% 25 25% 24% 25% 21,400 United Aircraft Corp common____-_5 168% May 19 25% Dec 20 16% Nov 37% Jan 
*105% 10634 105% 105% *1055— 106 105% 105% 106 = 106 300 5% convertible preferred_____ 106 102 Dec 8 1210 Sep &§ 101 Deg 119 «=Jan 
1634 17% 16 1634 165, 17 16% 17 164% 16% 10,900 United Air Lines Inc common. __10 15% Dee 26 28'2 Apr 2 19% Nov 64% Jan 
80 81 19%, 79% 79 79 5% 78 80 80 8042 2,900 442% cumulative preferred___100 75 Dec 24 120% Apr 1 ak’ aaa “a: en 
#9] 2134 21 213% 21 21 21 21 21% 21% 900 United Biscuit Co______--_~- No par 182 Sep 9 24% Nov 5 —<  < on — 
15 15% *141, 15 *145, 15% *145, 15 *145, 15 200 United Board & Carton Corp 10 : ! 
34% 35 34° 34% *341,g 34% 34% - 34% 34 3436 1,200 United Carbon Co__.____--_- No par 2842 Jun iy 35 Dec 31 wa owe -- es 
31% 33 31% 31% *3012 33 31 31 *30% 33 400 United-Carr Fastener Corp___No par 26% Jan 15 33% Nov 24 23% Oct 40 May 
4 4% 4 4 4% 4% Ae 4% 4% 4% 3,900 United Cig-Whelan Stores com__30c 3% Dee 10 8% Feo o 65% Oct 17% Apr 
55 55 5342 56 *5342 56 “53% 56 *53%2 56 10 $3.50 convertible preferred____100 50 Dec 29 83 Jan 10 78 # Deo 89 Sep 
2% 25% 2 25% 24 25¢ 2% 25% 24 25% 15,400 United Corp common __-__________= 1 2% Dee 8 4% Jan 31 3% Oct 7% Jan 
42% 421% 41% 42% 425, 425% 42% 43 43 43 1,400 | i er 5 41 Dee 5 53% Mar 27 44 Oct 56% July 
634 6% 6% 644 634 634 *6% 6% *6% 658 300 United Dyewced Corp common__-_-_1 5% Dec 8 10% Feb 10 8% Dec 16% Aug 
69 69 “4 6642 71 *6642 71 66% 71 70 70 40 Seas 65% Dee 15 95 Jan 2 71% Mar 105% Aug 
1834 19 187% 19% 19% 19% 19% 19% 19% 19% 6,400 United Electrie Coal Cos_______ ~~ ) 11% May 20 19% Oct 14 12% Nov 21% Feb 
40 40 *39 3942 39% 39% 39 39% *3842 39% 500 United Engineering & Foundry____5 33. May 17 4342 Jan 2 34% Dec 56 Jan 
54% 55% 54 5434 54% 55 54% 5534 55% 5534 7,600 United Fruit Co__-.__...._-.No par 44% Jan 14 59% July 25 41% Oct 53% Aug 
21% 21% 21% 21% 2142 21% 21% 22% 22 22 600 United Gas Improvement Co___13% 20 Dec 6 24% Jan 6 18% Oct 30% Apr 
15% 16% 15% 16 16 16% 15% 16% 16% 16% 8,100 United Merch & Mfrs Inc com____1 1212 May 17 19% Feb 17 12% Oct 22 Aug 
21 21%, 1934 20% 20 20% 20 2042 20% 21 8,700 U S & Foreign Securities___.No par 155% May 19 23%4 Oct 20 15% Oct 3242 May 
STOCK "93%, 94% *93 94} 2 9042 9042 *95 96 95% 95% 70 $4.50 preferred ______--_._No par $1 Dec 1 106 Jan 28 101 Nov 100% July 
EXCHANGE 18%, 18% *175%q 18% 18% 18% 18% 18% 17% «17% 500 U §S Preight Coe___.__--_- ._No par 12% May 19 205% Oct 18 13 Nov 29% Feb 
CLOSED *103%2 105 "104 105 10442 105 105 105 104 104 900 U S$ Gypsum Co common________20 86 May 19 107% Feb 11 93 Sep 132 May 
*170'% 173 *170%4 173 *170'4 173 173 173 174 174 110 Tee: rere s........_--...- 169 171 Dec 31 196% Mar 29 187% Dec x205 Sep 
14 14% *135, 14 14%, 14% 14% 14% 14% 14% 1,600 US Hoffman Machine Corp___-__5 13% Dec 29 33% Jan 6 26 Feb 47% Apr 
a7 74 ‘70 74 *70 74 *70 74 *70 74 ae 4%,% preferred_____.._..______100 71% Dec 26 94 Feb 15 80 Sep 98% Aug 
41%, 42% 42 42 *4134 4212 41%, 41% 42% 4234 1,500 U S Industrial Chemicals____No par 37 Dec. 12 53% Feb 13 37% Nov 62 May 
8% B8Y% 8 836 84 85% "85, §=B5, 82 8% 3,300 US Leather Co common____No par 5% May 19 93g Oct 22 6% Sep 13% Jan 
36 36 3442 35%. *34% 35% *34% 35% *33%2 34% 300 Partic & conv class A__._-_No par 25% Jan 3 3938 Nov 5 25 Sep 44 Jan 
2034 21 20% 2012 20'2 205% 2042 20% 20% 20% 5,200 U S Lines Co common__-_-__--__-__ 2 16% Jan 22 24%, Oct 24 13% Jan 25% Aug 
*Olg 9% "OV, 9% 9% 9% 9% 9% 9% 94 1,500 4% % . preferred..._............ 10 9% Dec 22 10 Apr 10 y Dec 11% July 
425% 43% 43% 43% 44 44 43% 44 44% 45 1,700 U S Pipe & Foundry__--__---__-_ 20 35 May 19 4642 Oct 20 35 Nov 60% May 
*50% 51 51 51 *50 5134 *50 51% 50 50 300 CU G6 Paying Caré Cou. + 10 46% Dec 15 73. Feb 19 59 Sep 84 Apr 
32% 332 315. 32 314%2 32% 31% 31% 31% 31% 2,100 U S Plywood Corp common_-__-_---- 23% May 19 39 Jan 2 36% Dec 39% Dec 
*89 91 *88 91 *89 91 *89 91 90% 9012 10 334% cum pid series A_-____ 100 92 Dec 30 103% July 24. 1 Sep 106 3 §=©Oct 
44% 45% 43% 44 43% 44 43% 44% 43% 44% 5,300 U S Rubber Co common______--- 10 40% Dec 5 60% Feb 11 48% Nov 80 Apr 
133% 135 132 132 133 133 *134 136 *134 137 800 8% non-cum lst preferred____100 127% Dec 5 165 Feb 11 144 Nov 187 Feb 
4142 4242 41% 412 41% 412 42 43 43 432 4,000 U S Smelting Ref & Min com____50 38 %2 May 17 51% July 28 40% Oct 84% Feb 
6632 66% 66% 662 664% 67 "67% 6842 68 68 900 Preferred. ........-3,82000%~i- 50 67 Dee 22 81 Feb 28 x72 #£4Sep 89 Feb 
e 76% 78% 75} 7634 76% T7% 77% 78 772 785% 31,300 U S Steel Corp common_._--No par 615 May 19 g0 Dec 23 65% Oct 97% Feb 
134% 135 13434 135 135% 136 136 138% 140 140% 2,600 ne 100 133 Dec 26 150 Mar27 142 Dec 166 Feb 
19% 19% 19% 19% 19% 19% 1954 19% 19% 19% 2,000 US Tobacco Co com_- No par xi7% Nov 26 23. Feb 19 20% Nov 29% Jan 
, *38 38 ¥2 3842 38% *3834 40% *39 40% 4012 40% 130 7% non-cum preferred___-__~~ 25 38 Dec 31 48% Feb 21 47 Nov 55% Jun 
*53,4 5% 5% 86 5 Me 55, 5558 *5% ~ 5% 554 5% 500 United Stockyards Corp______--__ 1 5 Jan 13 8% Oct 10 4% Sep 9% Jan 
10 10 958 934 94% 93% 938 9% 9%. 9% 2,800 United Stores $4.20 non-c 2d pfd__5 8 Jan 13 12% Feb 21 7% Oct 20% Apr 
96 96 *92 98 *Q2 98 92 98 *92 98 10 $6 conv preferred_________ No par $654 Dec 30 109% Jun 18 100% Nov 128 Jan 
5% 5% 5% 5% 5% 5% 534 5% 5% 5% 2,100 United Wall Paper Inc common_-_-_2 544 Dee 5 10% Jan 30 7 Sep 11% July 
*3334 36 33% 36 *33% 36 *30% 36 *33% 36 orks 4% cum conv preferred______-__ 50 x33% Dec 30 52 Feb 17 41 Sep 54 July 
*17 18 17 17% 17% 17% 1734 17% *17% 17% 500  Universal-Cvclops Steel Corp____- a 16 Mayil17 22 Feb 7 18% Dec 27% Feb 
4% 414 4%2 45% 43, 434 4% 4% 4%, 843% 1,000 Universal Laboratories Inc_______-1 4% May 20 11% Feb 10 8 Dec 22 Apr 
22% 22% 21% 22 21% 21% *20%4 21% 21% 21% 800 Universal Leaf Tobacco new_No par 26 Dec 26 23% Dee 11 aes une bel * ete 
16342 163% 161 161 *161 +164 *161 164% *161 1641 30 8% preferred________________100 163% Dec i9 192 Mar 7 187 May 200% Apr 
13% 141% 13% 14 14% 14%4 14% 14% 1334 14% 6,900 Universal Pictures Co Inc com____1l 13% Dee 26 2942 Feb 3 25 Nov 49% Jan 
6142 61% 6242 6312 6312 64 64 64 *63 633% 180 4%,% preterred___._..._...__ 100 5612 Dec 30 91% Feb 13 171%, 101 Apr 
15 15% 15 15 *145, 15 15 15 15 15 700 Vanadium Corp of America__No par 13% May 17 22 Web 7 17% Nov 39 Feb 
143, 14% 1434 1434 7145, 15 *145g 15 145, 145% 300 Van Norman Co_______ PORE: 2.50 14% Dec 11 18% Feb 15 15% Oct 25% Apr 
*44 441, 44 44 43 43 43 43 42% 42% 500 Van Raalte Co Inc______._______ 10 30% May 17 46 Dec 24 35 Nov 58% Apr 
1334 14% 13% 13% 13%, 13%% 135g 13% 1334 14 3,600 Vertiemtes-Camaguey Sugar Co_-6%2 124% May 19 20% Jan 2 15% Sep 26% Jun 
2842 29 2842 29% 2812 28% *28% 29% 2742 28% 1,300 Vick Chemical Co_-..__________ 2.50 26% Dec 6 39 Feb 6 30 Oct 51% Apr 
*8342 92 *83'2 92 *8512 92 *85%2 92 *86 92 _. Vicks Shreve é& Pacific Ry com__100 84 Nov 25 94% Feb 20 83% Oct 113. May 
“ *85 92 *837 92 *87%2 92 ‘8742 92 *87¥2 92 id 5% non-cum preferred___--_~ 100 £544 Nov 19 94 Jan 13 91% Nov 115 Feb 
*46\%4 47 46 461% *46% 47 4612 4614 4612 465% 500 Victor Chemieal Works common___5 3542 May 19 50% Nov 22 3642 Sep 53. May 
*85 89 *85'2 89 *86 882 87%2 8742 *87 89 100 312% cumulative preferred___100 85 Dec 31 104% May14 100 Dec 108% Aug 
*82 95 *82 95 *85 95 *86 93 *87 95 ieee 342% preferred 2nd series____100 95 Dec 18 97% Oct 21 aw — pan — 
9% 9% 9% 942 912 9% 9% 10% 9% 10% 4,600 Va-Carolina Chemical com___No par 5 Ya May 19 105% Nov 19 55 Dec 12% Jan 
106 106 103 103 105 105 106 106 *106 107 42 400 6% div partic preferred______ 100 69 May 19 112 Nov 19 63% Sep 99% July 
15 15% 14% 15% 1434 15% 15 15% 154% 15% 8,200 Virginia Elec & Pwr Co com__No par 14 Nov 29 165% Oct 23 ee ap! one 
110 111 109 110 109 110 "35 11242 112 112 620 a 100 107% Dec 24 121 Feb 5 11744 Dec 123% Apr 
‘165, 18 “16% 18 18 18% 1812 20 1942 20 $70 Va Iron Coal & Coke 4" pfd- 25 Be oF , . - - 
36% 3642 35%, 35% *35% 36% *35% 37 *36% 37 300 Virginian Ry Co common__-____-- 25 34% Dee 10 45 Feb 21 40 Dec 53 July 
3342 33% 33% 3342 33% 33% 34 34 *33%4 3412 600 ow: pestereen. 25 31% Dec 24 40 Jan 17 37 Sep 45% Jan 
*33%% 3442 *33%2 34% *33% 3 34 34 *334%2 3442 100 Visking Corp ‘The) = 5 31 Oct 10 38 Feb 17 32% Nov 52 Apr 
324% 32% *31% 32% *31%4 32% *31% 32% *31% 32% 300 Vulcan Detinning Co common____26 30 Dec 29 33% Nov 21 —_ -<--- -- --- 
' *32'42 34 *32'2 34 *32', 34 *32+2 34 *32'2 34 sl 7% cumulative preferred___-__ 20 30 Aug 21 3242 Oct 31 -—- ea — «= 
' 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1917 Year 1946 
Jan. 3 Jan. 5 Jan. 6 Jan. 7 Jan. 8 Jan. 9 the Week EXCHANGE Lowest Highest Lowest Highest 
i 8 per share 8 per share 3 per share $ per share $ per share $ per share Shares Par $ per share $ per share Sper share $ per share 
| 
STOCK *65 6712 *64% 67 *65 67% *65 66 65% 65% 200 Wabash RR 412% preferred__-_100 57 Apr 16 15% Feb 18 66 Sep 86 6Feb 
EXCHANGE "14% 15 14% 147% 15 15 15*2 15% *15%2 16 300 Waldorf System_____________No par 13% Apr 22 17% Jan 25 15% Oct 23% Jun 
CLOSED 3142 31% 31% 31% "3154 32% *31% 32% *31% 32% 200 Walgreen Co common_______No par 29% Apr 30 36% Feb 11 33% Dec 54 Apr 
100% 10012 *100% 10012 10042 10012 100% 100% 100% 10012 200 4% preferred________________ 100 100 Dee 11 109 July17 105 #£=Apr 111 Mar 
20% 21% 2042 2054 20% 20% 20% 205 20% 20% 1,500 Walker (Hiram) G & W____- Nopar x17%2 May 14 24% Jan 7 23% Nov 29% Oct 
10 10% 97%6 10 9%, 9% 10 10 934 10 3,600 Walworth Co___...._-____-__ No par 7Vq May 19 13% Feb 3 9% Oct 20% Jun 
1134 117% 115%, 1134 *11% 12% 12 12 11% 12 1,100 Ward Baking Co common____--_--- 1 10% Dec 24 19% Feb 13 x11% Mar 18% July 
91 91 *90 912 *90 912 *90 92 *90 92 20 542% preferred___.__________ 100 8842 Dec 29 106% Mar 7 1 Sep 107% Feb 
12% 125% 12 1236 12% 13 12% 13% 1234 13% 22,400 Warner Bros Pictures___________- 5 12 Dec 5 18%, Fed 7 16% Oct 23% Aug 
32 32 3158 315% *31 31M 31% 31% 30% 31% 900 Warren Foundry & Pipe ____- No par 21 May14 36% Nov 21 22 Nov 50 Jan 
25% 25% 25 25 42 2442 24% 24% 25 24 24% 16,400 Warren Petroleum Corp new com__3 Pi se caulbiadide ‘i sce hen ian - --- -- --- 
128 128% 124 127 *123° 127 123.123 *120 123 120 334% cum conv preferred____100 99 Sep 9 130 Dec 24 _ -- -- one 
128 129 126% 12612 #123 «127% 122 122 120% 1223%% 490 Preferred called ees 125% Dec 26 130% Dec 29 dit Einins Pee 1 
20% 203% 2044 203s 203% 203% 20% 20% 20% 2012 2,300 Washington Gas Light Co___No par 19% Dec 29 27 Jan 22 25% Dec 35% Mar 
1834 187% *18% 19 *18142 19% “181% 191% "18% 19 600 Waukesha Motor Co.______ ss 5 17% May 20 235% Feb 8 20 Sep 34% Feb 
' ‘21 21% 21 21 2074 2034 *Z1 2134 *21 2134 300 Wayne Knitting Mills_-_________ 5 20 Sep 30 26% Feb 18 20% Oct 292 Sep 
; *3042 31 2934 30% #2934 30% *30 3014 30% 305% 400 Wayne Pump Co_.__--__________- 1 30 Dec 30 41 Feb 4 31 Sep 4742 Jan 
5% 866 *55_, 851% "55g 8655 Y% 5% 5% 5% 534 1,200 Webster Tobacco Inc_________-___ 5 542 Dec 11 12% Jan 7 9% Sep 16% Apr 
48 48 Y2 47%4 48 48'5 48% 4758 4752 47% 48 1,500 Wesson Oil & Snowdr com___No par 3742 Jan 16 52% Nov 21 314% Sep 43% July 
86 86 Ys 86 8614 8542 8542 8534 8534 8534 86 220 $4 conv preferred_________ No par 8334 May 22 90 Feb 4 85% Sep 89% Aug 
23 24% 23% 23% 23% 24% 244%, 243 243, 247% 2,800 West Indies Sugar’ Corp______--__ 1 21% May 19 344% Jan 2 29 Sep 45 Apr 
"106 108% 106 106 *107%2 109 108 108 “10742 109% 10 West Penn Electric class A--_Nopar 105 Dec 16 117% Maril 108 Sep 119 Aug 
114% 114% 1145.- 115 *115 «116% + #j.*115 117 115 117 40 7% preferred__...___.._______ 100 112% Nov 26 121%Jan14 115 Jan 122% Feb 
‘106 =:1107 *107%2 109 105 105 “104 105% 104% 106 110 6% preferred.._...._________ 100 1033%4 Dec 30 112% Jan 14 106 Sep 117%2 Aug 
10842 10812 110% 110'2 110 =11042 *109% 11llle 110 110 520 West Penn Power 412% pfd_____100 106% Dec 29 116% Aug 19 113% Oct 119%4 May 
43% 44 4343 42 ° 42 *42 4312 42% 42% 1,000 West Va Pulp & Paper com__Nopar 32% May19 47 Oct 14 32% Nov 53% Jun 
*10342 104% 103% 103% 104 104 "103 104 104. 104 210 4%% preferred.__..__________ 100 105 Dec 26 113 Jan 27 111% Sep 116% Apr 
7 Tl 7 7 7M 74 7% 714 Te 7M, 1,900 Western Air Lines Inc____________ 1 5% May 19 10% Jan 4 7%, Dec 35 Jan 
41% 41% 41% 411% 41% 41'2 417, 43% 435% 433, 4,000 Western Auto Supply Co________ 10 38% May 19 75% Jan 6 7 Jan 90% May 
; 9% 9% 9 914 9% 9% 9% 10 9% 10% 14,200 Western Maryland Ry com____- 100 4 May 16 9% Dec 9 5% Sep 13% Jas 
30% 30% 30 30 30% 3044 30% 30% "30% 31 900 4% non-cum 2nd pfd_______- 100 9% May 17 325% Dec 10 14 Sep 32% Jan 
30 3034 29 2912 29% 30 295% 31 31 31% 2,600 Western Pacific RR com____No par 26% Dec 3 42% Feb 18 27 Sep 56% Jun 
7044 T0%4 6944, 6914 70 70 69%, 695% 70 70 600 Preferred serfes A_.....___ 100 65 Dec 5 90 Mar 29 71 Oct 101 Apr 
19%4 20% 19% 20 20% 20% 20% 20% 20 20% 4,400 Western Union Teleg class A_No par 17 May19 26% Sep 17 18% Oct 53% Jan 
3634 37% 3644 36% 37. 37% 37% 37% 37%e 373% 5,800 Westinghouse Air Brake._..Nopar 27% May19 38% Oct 22 26% Oct 41% Jun 
29 30% 2842 29'2 29%, 29% 29% 2934 293g 297% 19,900 Westinghouse Electric com_____ 12% 22% May 19 31 Dec 24 21% Nov 39% Jan 
*92 93 2 *92'44 94 *92 93 2 92 921% 92 93 150 342% cum pfd series A______ 100 88 Dec 9 105 Aug 20 91 Dec 95 Dec 
96 9644 96%, 97 9612 96%4 97 97% 98 9812 2,100 3.80% cum pfd series B___-_- 100 94% Dec 29 106% July 21 — ae a 
3234 32%4 32 32 *31%8 32% 31% 32% 31% 31% 300 Weston Elec Instrument______ 12.50 30. Nov 17 55 Jan 24 39 May 63% Jun 
Westvaco Chlori — 
423%, 431% 42%, 43 43 43 43 43 43 43 1,700 Gisniaenes sis adam Seateksdeoed No par 26 Mayl4 43% Dec 31 oo -- ~~. 
85 85 872 8912 x8E'% 89 8842 89 89 89 530 $3.75 preferred____.-__.___No par 82% Dec 31 10242 July 18 98 Nov 107 12 Jan 
80 87 °86 © «95 90 90 90 90 90 93 130 Wheeling & L Erie Ry com_...100 62% Mar27 (76 Dec 29 63 Aug 3 = 
, 100% 10036 10034 1003% 1005% 100% *100% 101% 100% 10054 120 5%% eonv preferred_______. 100 99 May 2 103 Feb 13 100 §6Oct 106 Jan 
f 4642 AT%2 4542 46 4542 46% 455% 45% 45% 46 3,100 Wheeling Steel Corp com____No par 31 May19 53% Oct 21 36% Nov 62% May 
9134 92 91 92 91 91 90 911, *Q] 9212 240 $5 conv prior pref__......No par 90 Dec 8 101% Mar 31 9042 Nov 107 % July 
27% 27% 26% 267% 2734 2734 “27% 2B, 2734 2734 600 White Dental Mfg (The S S)____- 20 26% May 19 34 Feb 7 27% Feb 44 May 
23% 2334 2242 23 23% 23% 23% 23% 23 23% 1,900 White Motor Co... 19'%% May 19 29% Feh 8 21% Nov 44 _ Jan 
12% 12% 12% 12% 123, 123% 12% 12% 125% 125% 2,300 White Sewing Machine com______1 91% May 19 17% Feb 1 11% Nov 23% July 
91% 93% 9142 932 “912 93% 9142 93% 9142 932 < $4 conv preferred_______ _No par 84 July 31 90 Feb 3 81% Sep 105s July 
29 304 29 307% 29 30% 29% 3034 29%, 301% ad Prior preferred__..._..__.-__- 20 29%, May 13 34 Feb 13 30 Nov 36 May 
10% 11% 10% 10% 10% 1034 1034 10% 1034 11% 9,000. Wiese C1 Co... 8 5% May 17 1214 Dec 20 5% Oct 13% gan 
For footnotes see page 22. ‘i 
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NEW YORK 


STOCK RECORD 








Saturday 
Jan. 3 


$ per share 


CLOSED 
EXCHANGE 
STOCK 


Monday 
Jan. 5 


$ per share 


B34 9 


2 5534 


22% 


5658 
147% 
90 
19 
16%8 
138 
33 
46%, 
€4%e2 
79 
89 
58 
65 


934 


22% 


LOW AND HIGH SALE PRICES 
Wednesday 
Jan. 7 


Tuesday 
Jan. 6 
$ per share 
834 8% 
56 
14% 
*87 3g 
1834 
16% 
*125 
31% 
45% 
62 
79% 
88 
58 
65 
9%, 


22 


$ per share 


87 
t 553 


14 y 


*87% 


*183 
16! 
#125 


32% 


453 
62 
78) 
*86 
*56! 
66! 
9! 


333 

13 
*41 

20 


8 9 
1 ST% 


2 14% 


89 
6 19 


4 16% 


4 
4 


2 
» 


2 


2 


4 


76%. 
17% 


2156 


21% 
6 


Thursday 
Jan. 8 


$ per share 


215% 
6 


916 
57 4 
15“ 
89 
19 


2134 
6 


Friday 
Jan. 9 
$ per share 
9 9% 
*56 5742 
15 15% 
87% 89 
*19 19% 
16% 17% 
*125 138 
32 32% 
46% 46% 
63 j 
80 
88 44 
58 
66 
934 


21% 


21% 
6 6 


Sales for 
the Week 


Shares 
7,800 
100 
8,900 
200 
24,200 
3,300 
9,200 
2,300 
350 
190 
40 

700 
2,300 


2,100 
1,600 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Willys-Overland Motors com 
$4.50 conv pfd series A____No par 
Wilson & Co inc com 
$4.25 preferred 
Wilson-Jones Co 10 
Wisconsin El] Pwr Co ‘‘Reg Way’’_10 
6% preferred 10 
Woodward Iron Co (new) 
Woolworth (FPF W) Co 10 
Worthington P & M (Del)___No par 
Prior pfd 412% i 100 
Prior pid 44%2% conv series___109 
Wright Aeronautical 
Wrigley (Wm) Jr (Del) 
Wyandotte Worsted Co 


Y 


Yale & Towne Mfg Co 
York Corp common 

442% cum preferred 
Young Spring & Wire No par 
Youngstown Sheet & Tube___No par 
Youngstown Steel Door 


Z 


Zenith Radio Corp_____...._No par 
Zonite Products Corp 1 


Range for Year 1947 


Lowest 
$ per share 


6% May 17 
51% Sep 10 
105% May 19 
88% Dec 30 
16 «Jun 27 
15% Dec 22 
135 Oct 17 
31% Dec 27 
43 Mayl9g 
48% May 19 
75 Dee 12 
83 Dec 12 
53 Dec 29 
62 Nov 28 
8 Mayi17 


33% Aug 28 
10% May 19 
37% Dec 24 
1442 Mayl9 
53% Mav 17 
15 May 17 


14% May 19 
5% Jun 65 


Highest 
$ per share 


13% Feb 11 
64% Oct 24 
17 Oct 23 
99 Jan 28 
20 Nov 19 
19 Nov 21 
145% May 19 
35 Dec 4 
53 Feb 1 
6812 Feb 13 
944%. Apr 3 
100 Feb 20 
80 Feb 8 
70% Mar 6 
18% Feb 10 


45 Jan 3 
16% Feb 11 
50% Mar 31 
23% Oct 23 
83 Oct 20 
21% Feb 21 


25 July 7 
10% Jan 31 


Range for Previous 


Year 
Lowest 


$ per share 
i) Nov 
Sep 
Sep 
Oct 


12 Ve 
9542 
15% 


Feb 
Sep 
Sep 
Sep 
Sep 
Dec 
Oct 
Des 


19% 
9 


1946 
Highest 


$ per share 
26% Jan 
21 July 
101 July 
21% Feb 
160 Jun 
52 May 
62'2 May 
74 £=Aug 
100 Apr 
103 May 
106 Feb 
82% Apr 
25% Jun 


61% July 
27% Jan 
35% Jan 
83% May 
31 Jan 


6% 6% "6 6% 6 
*Bid and-asked prices; no sales on this day. tIn receivership. a Deferred delivery. n New stock. rCash sale. s Special sales} wd When distributed: x Ex-dividends.: y Ex-rights. 


Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
Daily, Weekly and Yearl Daily, Weekly and Yearly 


Stocks, Railroad Int'l Stocks 
Number of and Miscel. Bank (Number 


Shares Bonds Bonds of 
Closed Week Ended Jan. 9, 1948 Shares) 
Saturaay . = 

Monda p 


y 245,185 
Tuesday 217,080 
Wednesday 185,375 
Thursday 221,675 
Friday 


289,605 
Total 








untted States 
Government 
Bonds 


Total 
Bond 
Sales 


Bonds (Par Value) 
Foreign For 
Domestie Government Corporate 
Closed - 
$240,000 $14,000 
285,000 13,000 
334,000 14,000 
389,000 5,000 
285,000 13,000 


Foreign 


Week Ended Jan. 9, 1948 Bonds 
Total 


$254.000 
299 090 
350,000 
394,000 
300,000 

















$4.761,000 
4.713 000 
5 901,200 
5,852.000 
5,699,000 


$257,000 
454,000 
248,200 
205,000 
344,00C 


$77,000 
53,000 
22,000 
131,000 
60,000 


$4,427,000 
4,205,000 
5,511,000 
5,514,000 
5,285,000 


$24,942,000 


1,087,315 
Tuesday. 1,029,860 
Wednesday__.__-____-- 815,300 


Thursday-_-_ 889,511 
Priday 975,670 








$1,000 
120.000 
2,000 
10,000 


$1,000 
2,000 

















"2,000 











$343,000 
1,158,920 


4,797,656 $1,508,200 $133,000 $26,926,200 





ai ee 
Tos $1,533,000 $5,000 $59,000 $1,597,000 











Jan.1 to Jan, 9 
1948 1947 


5,502,266 6,450,010 


Week Ended Jan. 9 
1948 1947 


4,797,656 4,814,170 


to Jan. 9 
1947 
2 012 240 


Jan, 
1948 
1,308,490 


Week Ended Jan. 9 
1948 1947 
1,158,920 1,560,500 





Stocks—No. of shares. 





$37,000 $133,000 
345,000 
1.643,200 


28,690,000 


$133,000 $73,000 
343,000 
1,508,200 


24,942,000 


U. 6. Government. 
International Bank 


Poreign_ 
Railroad & Industrial 





$1,769,000 
122,000 
14,000 


$1,483,000 
106,000 
14,000 


$1,645,000 
7,000 
88,000 





$1,533,000 
5,000 
59,000 


Domestic 
Foreign government. 
Foreign corporate 


Total____ 





1,488,000 
44,646,100 


1,109,000 
32,801,100 

















$30,811,200 





$1,597,000 $1,603,000 $1,740,000 $1,905,000 


$46,207,100 





$26,926,200 $33,947,100 








Total 

















Saturday 
Jan. 3 
Low High 


STOCK 
EXCHANGE 


Bond Record «» New York Stock Exchange 


Monday 
Jan. 5 


Low 


*103.27 
*105.28 
*107.6 
*100.11 
*104.24 
*106.7 


*107.18 
*108.4 
*101.3 
*102.21 
*103.14 
*103.8 
*103 
*101.8 
*101 
*100.24 


*100.24 
*100.24 
*100.18 
*100.8 
*101.7 
*100.8 
*103.14 
*102.8 
*104.1 
*101.14 


*100 
*100 
*100.5 
*101.1 
*101.8 
*101.9 
*101.13 
*101.16 


*101.19 
“101.16 
*101.16 
*101.13 
*101.11 
*102.16 

100.10 
*100.16 


95.4 
95.1 


High 
103.30 
106 
107.14 
100.12 
104.28 
106.8 


107.26 
108.12 
101.5 

102.25 
103.18 
103.10 
103.2 

101.10 
101.2 

100.26 


100.26 
100.26 
100.20 
100.10 
101.9 

100.10 
103.18 
102.10 
104.8 

101.16 


100.2 
100.2 
100.6 
101.3 
101.10 
101.11 
101.15 
101.18 


101.21 
101.18 
101.18 
101.15 
101.13 
102.24 
100.11 
100.18 


95.11 
95.15 


Tuesday 
Jan. 6 
Low High 


*103.29 104.4 
*105.30 106.2 
*107.12 107.26 
*100.11 100.13 
*104.26 104.30 
*106.8 106.16 


*107.24 108 

*108.8 108.16 
*101.3 101.5 
*102.23 102.26 
*103.14 103.18 
*103.10 103.12 
*103.6 103.8 
*101.9 101.11 
*101 101.2 
*100.24 100.26 


*100.24 100.26 
*100.24 100.26 
*100.18 100.20 
*100.8 100.10 
*101.9 101.11 
100.8 100.8 
*103.18 103.22 
*102.10 102.12 
*104.2 104.10 
*101.18 101.20 


*100 100.2 
*100 100.2 
*100.5 100.7 
*101.1 101.3 
*101.8 101.10 
*101.10 101.12 
*101.14 101.16 
*101.17 101.19 


*101.20 101.22 
*101.16 101.18 
*101.19 101.21 
*101.16 101.18 
*101.16 101.18 
*102.30 103.6 

*100.10 100.12 
*100.17 100.19 


*95.6 96.8 
95.13 95.16 


LOW AND HIGH SALE PRICES 


Wednesday 
Jan. 7 


Low 


*103.29 
*105.30 
*107.16 
*100.11 
*104.26 
*107.12 


*107.24 
*108.8 
*101.3 
*102.23 
*103.14 
*103.10 
*103.10 
101.11 
*101.1 
100.25 


*100.24 
*100.24 
*100.18 
*100.8 

*101.11 
*100.8 

*103.16 
*102.10 
*104.2 

*101.20 


*100 
*100 
*100.5 
*101.1 
*101.7 
*101.10 
*101.14 
*101.16 


*101.19 
*101.15 
*101.17 
*101.15 
*101.15 
*103 

*100.10 
*100.17 


95.15 
95.22 


High 
104.4 
106.2 
107.24 
100.13 
104.30 
107.20 


108 
108.16 
101.5 
102.26 
103.18 
103.12 
103.12 
101.11 
101.3 
100.25 


100.26 
100.26 
100.20 
100.10 
101.13 
100.10 
103.20 
102.12 
104.10 
101.22 


100.2 
100.2 
100.7 
101.3 
101.9 
101.12 
101.16 
101.18 


101.21 
101.17 
101.19 
101.17 
101.17 
103.8 

100.12 
100.19 


95.15 
95.22 


FRIDAY - 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 


NOTICE—Prices are ‘‘and interest’’—except for income and defaulted bonds. 
No account is taken of such sales in computing the range for the year. 


the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed ‘Interest Period” indicate in each ease the month when the bonds mature. 


WEEKLY 


YEARLY 


Figures after decimal point represent one or more 32d of a point. 


Thursday 
Jan. 8 


Low 


*103.28 
*105.26 
*107.10 
*100.11 
*104.22 
*107.6 


*107.20 
“108.4 
*101.3 
*102.22 
*103.11 
*103.7 
*103.7 
*101.8 
*101 
*109.24 


*100.24 
*10.24 
*100.17 
*100.8 
*101.7 
100.8 
*103.24 
*102.7 
* 104 
*101.17 


*100 
“100 
*100.5 
*101.1 
*101.6 
*101.9 
*101.13 
*101.13 


*101.15 
*101.12 
*101.15 
*101.12 
*101.12 
*103.4 

*190.10 
*100.15 


95.14 
95.20 


Friday 
Jan. 9 
Low High 


*103.26 103.29 
*105.24 105.28 
*107.6 107.14 
*100.10 100.12 
*104.22 104.26 
*107 107.8 


*107.12 107.20 
*108 108.8 
*101.3 101.5 
*102.21 102.24 
*103.11 103.15 
*103.7 103.9 
*103.4 103.6 
*101.8 101.10 
*101 101.2 — 
*100.24 100.26 10,000 


100.26 weal 
100.26 
100.19 
100.10 
101.4 
100.8 
103.18 
102.9 
104.4 
101.17 


Sales for 
the Week 
High Bonds ($) 
103.31 
105.30 
107.18 
100.13 
104.26 
107.14 


107.28 
108.12 
101.5 
102.25 
103.15 
103.9 
103.9 
101.10 
101.2 
100.26 


110,000 


100.26 
100.26 
100.19 
100.10 
101.9 
100.8 
103.28 
102.9 
104.8 
101.19 


*100.24 
*100.24 
*100.17 
*100.8 
*101.2 
100.8 
*103.14 
*102.7 
*103.28 
*101.15 


100.2 
100.2 
100.7 
101.3 
101.8 
101.11 
101.15 
101.15 


*100 
*100 
100.5 
*101.1 
*101.5 
*101.9 
*101.13 
*101.13 


*101.14 
*101.12 
*101.13 
*101.10 
*101.10 
*103.2 

*100.10 
*100.14 


95.10 
95.23 


100.2 
100.2 
100.5 
101.3 
101.7 
101.11 
101.15 
101.15 


101.16 
101.14 
101.15 
101,12 
101.12 
103.10 
100.12 
100.16 


95.10 
95.23 


101.17 
101.14 
101.17 
101.14 
101.14 
103.12 
100.12 
100.17 


95.20 
95.20 


250,000 
93,000 


, Treasury 


GOVERNMENT BONDS 
NEW YORK STOCK 
EXCHANGE 


Treasury 3¥%s ~------ 1949-1952 
Treasury 3s 

Treasury 2%s ~ .----._ 1955-1960 
{Treasury 2%s 1948-1951 
Treasury 2%s ~—------~~ 1951-1954 
Treasury 2%s  ._._.____ 1956-1959 


Treasury 2%s ~.--—— __1958-1963 
Treasury 2%s 
Treasury 22s 
Treasury 242s —~.---.--__1949-1953 
24s 1950-1952 
2%s -....---_1952-1954 
2%s 

24s .-..--__-1962-1967 
2%s 

2's _.____June 1964-1969 


2%s —---_Dec. 1964-1969 
Treasury 24s ~..--.-~.~-~.1965-1970 
Treasury 2%s ~---.----1966-1971 
Treasury 24s ~..-__June 1967-1972 
Treasury 242s _.____Sept. 1967-19732 
Treasury 2%s8 1 
Treasury 2%s8 

Treasury 2%s ~.-------~- 1952-1955 
Treasury 2%s 1954-1956 
Treasury 2%s —__-~-1956-1959 


Treasury 2%s —..-.June 1959-1962 
Treasury 2%s ~..-~.Dec. 1959-1962 
fTreasury 2s March 1948-1950 
Treasury 2s 
Treasury 2s June 1949-1951 
Treasury 2s _.._.__.-_Sept. 1949-1951 
Treasury 28 Dec, 1949-1951 
Treasury 2s ~.----March 1950-1952 


Treasury 28 ~..~-- Sept. 1950-1952 
Treasury 2s 1951-1953 
Treasury 2s 1951-1955 
Treasury 2s ...._.-_June 1952-1954 
Treasury 2s _._.___Dec. 1952-1954 
Treasury 2s 1953-1955 
Treasury 1%s 1948 


1%s ; 1950 
International Bank for 
Reconstruction & Development 
10-year 2%s_....---_--__ 1957 
25-year 3s. 1972 








Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 




















Range For Year 1947 


Lowest 


104.25 Sep 30 
106.4 Dec 26 
111.23 Sep 22 
101.8 July 24 
16.13 July 24 
108.16 Dec 24 


114.8 May 14 
104.12 Feb 21 


104.24 July 14 
104.14Sep 2 
101.27 Dec 22 


101.26 Dec 19 
101.24 Dec 22 
101.24 Dec 19 
101 Dee 12 
105.17 Jun 2 
100.7 Dec 24 


Dec 26 
Sep 30 


Dec 24 
Nov 7 


101.7 
102.6 
100 
100.13 
102.12 Apr 9 
101.12 Dec 30 
102.4 July 22 
101.20Dec 1 
102.30 Apr 24 


101.23 Dee 22 
102.28 July 21 


100.30 Apr 9 
100.26 Oct 20 


95 
95 


Dec 30 
Dec 30 


Highest 
106.6 Feb 21 
108.21 Feb 4 
112.6 Feb 3 
102.6 Feb 4 
106.13 July 24 
108.16 Dec 24 


114.8 May 14 
104.12 Feb 21 


104.24 July 14 
104.23 Feb 14 
104.18 Apr 30 


104.4 Jan 13 
104.10 May 9 
104.15 Apr 12 
103.20 Apr 9 
105.17 Jun 2 
103.19 Apr 10 


105.18 Sep 8 
102.24 May 14 


102.24 May 8 
100.13 Nov 7 


102.12 Apr 9 
102.6 May 27 


102.23 Apr. 9 
102.25 Apr 12 
103.1 Apr 26 
103.2 Jan 24 
103.4 July 21 
101.2 Jan 29 
101.8 Apr 26 


102.00 July 15 
103.4 July 15 





Range for Previous 
Year 1946 


Lowest 


Jun 
Aug 
Dec 
Dec 


110.3 
112.21 
102.11 
107.5 
113.12 Aug 


113.3. Nov 
118.15 Mar 


106 = Apr 
106.16 May 
105.29 Aug 
108.4 Jun 
105.22 May 
104.7 Nov 
103 Jan 
102.22 Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Aug 
Aug 
Sep 
Jan 
Jan 
Deo 
Jan 
Jan 


102.16 Oct 
102.20 Oct 
103.13 May 
102.14 Nev 
102.22 Nov 


101.14 May 
101.3 Sep 


111.18 
115.26 
102.12 
109.22 
115.23 


113.3 
118.23 


Pob 
Jan 


104.14 Jan 
103.13 May 
104.26 Feb 
104.29 Feb 


101.31 Mar 
102.17 Mar 











a Odd lot transaction. r Registered bond transaction. 


3 


*Bid and asked price. No sales transacted this day. {Being called for 


CLOSED 
H 
| = 
Ce 


redemption March 15, 1948 at 100. 
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BONDS a se Friday Week's Ra 
nteres or Friday’s Bonds Range for BONDS ’s Range 
New York Stock Exchange Period Bale Price bia w asked Sold Year 1947 New York Stock Excha ‘Ferled’ Galcteice maamitsy's, Sends Range ter 
Low High No Low High al - — — Year 1947 
New York City . Low 
Unification Iss i om ni 20-year extl 6s___._._1942 ; 933 93 — "S — High 
> ue u po 
3% Corporate Stock_------~~-~- 1980 J-D 101% 10156 10233 233 100% 114% External old 4 es. vi ~*~ $962 re 88% 88% 90 ait 10248 
El Salvador (Republic of)— a 7 a 32 15% 101% 
exti 8 f $..._...._..._Jan 1, 1976 . 
tage th ge : ‘ $-—._._.-.._ fen 4; 12976 ae ie oa - is ote 
_...-Jan 1, 1976 ; ™ 
A Estonia (Republic of) 7s 1967 Sy oa 7 ae 
rench Republic extl 7s__- _1949 04 ’ “3 
Foreign Securitie ie en oe - ae ee 
S Part paid______ Re MB 1964 
12 1 - 46s part paid_. _.----1968 ‘asia aul ¥ fi 31 16% 
Helsingiors (City) ext. 64s 1960 A-O 78 78 6 "3 note 
Irish Free State extl s f 5s .-1960 M-M " 10 Ya 100% 
Italian (Republic) ext] sf 1-3s.._-1977 JJ 20 + ihe. 2, 
WER Cc Htalian Credit Consortium for =a 19 a4 24 
THEIM & oO. eons Weres 1% to 3% _...-.... 1977 J-J a 20% 21 2 21 23 
am Telephone Members New York Stock Exchange Teletype PE — a — =o 30'2 30% 31 11 31% 34 
Ector 2-2300 120 Broadway, New York NY 1-1693 ae 1% to 3% meme J-J -- 22 «22 12 21 23% 
eee see talons cites le oo J-J *30% 31 oe 32 34Y, 
Sa a ake a Seam f © 8 4 & Bee 
ovt. unicip , : - 6 6 1 5% 12 
poe ke od 9 bpeemame pce: «=~ medial se -- *39- co. ee 
Sem SUNG -O6s-. nae 1947 P-A 60 65 a 
Ree b i ms 81 $44%s assented _________-___-- 1943 M-. 2 i 
acne. tae Sane Un manana. rdsaniiie 1948 A-O vis o* ee rea 61 79 Ass’td to Nov. 5, 1942, agree_1968 te “a i 7 R ze =% 
Akershus (King of Norway) 4s.._1968  M-S : 92% 92% 5 89% 105 $AMexico (US) extl 5s of 1899 £.-1945 Qu r oa 
$AAntioquia (Dept) coll 7s A_----1945 J-J ale 40 40 4 2542 46 §4Assenting 5s of 1899 1945 Qv » . ay .. oa 
§4External s f 7s series B_____- 1945 J-J 40 40 1 Ass’td to Nov 5, 1942, agree 7 = 2 8 18% 
ares 8 f 7s series C______1945 J-J fil 40 40 1 au Pgs ansuumitg tn at Toa ant 1954 ip AM "33 = : + yt 
ASExternal s f 7s series D._.. 1945 J-J ry *39% 4 7 45 &+2x|  _ Ass’td to Nov 5, 1942, agree- ‘ K Bh? &% 1% 
Sietorned of 1s ist series SOS 1957 A-O bis “30% 42 ae 2 4s sahonedtn eurhene nt 1945 73 : 5 “ . = 
8 2d series_.1957 A-O 39 39 1 19 5 Ass’td to Nov 5, 1942, agree 6 al - "; - 
eames aie oo — series__1957 A-O mea *39% 40 cae rtd . $ATreasury 6s of 1913 aisent. 1993 39 “ “13 » . wn 
Serie i wt tte £ 8.3% aAseid fo Nov 5, 1042, agree 1963 y : = Tin ibs 
rae nate agama pr wl 1015 101 ¥2 102 93 991 109% AMilan (City of) 6%s__--..--....1952 A-O on ae 19 30 33% 
10-year 3'as a eater od "> 87 pid. -¥ rs 87% 102 Minas Geraes (Statey— 
Se-pear Sie —__--_--.-<=--- 1967 J-D #4 851% 86 ie “0 eee 6 De -e  S a - 2 
ae ee aS 54% 86 12 84% 911 Stamped pursuant to Plan A 
ee +94 peices san aiehedS ad cata pred se - 86% 8712 4 86 101 (Int reduced to 2.125% )--.2008 — as *24 25% amie 25% 33% 
Belgium external 6145 Perea, ert: ~_1949 M-8 83% Ba Bd < aoe 99% AGes oat ef pg elon M-8 5 asf 32 32 2 34 40% 
pm er : iliponned - ined V4 2 107% pursuant to an 
as: s,s oD ee ae ee , | ae ie May: ond Seta figgee all 8 ae - eZ 
gale te edt Gabacnel ba uaaa es ee 112: 1 112% 4 107% 116 Netherlands (Kingdom) 3%s_-_-- 1957 M-N - 92 93 45 8942 97% 
Stamped pursuant to 7lan A %, -- 60 a “a 56 10 Morway (Kingdom of) 4%2s_-~-__-- 1956 M-8 #934 9712 aa 92 106 
Gat vedueed to 3.5%)... 1978 3-D ee ae External 6..« fund 4%s_____--_- 1965 A-O 92% 91% 92% 36 90 105% 
ddiimeadt et ate ot eke 2-D ‘aki 46, 47% t® 4 860 4s sink fund ext] loan_________- 1963 F-A 9242 91% 93% 41 88 105% 
Stamped pursuant to Plan A _ m : : = Aauntetpal twisth.. es. > v 0" 907 g 99 (108 
(Int reduced to 3.375% )____1979 A-O par 247 53 oi 43% 63 Oslo (City) sink fund 4%s________ 195 4-O 921 913 ey 12 +9 ers 
‘a s f 6%s of 1927______ 1957 A[%0 60% 65 55 73% a ee 5 92% 913%, 924 12 90% 104 
mped pursuant to Plan A ae a Panama 
(Int reduced a ; ene — 
Ate. (Genteal r- tliat Yo) ~.-.1979 A-O -- 46 46 1 44 63 4Stamped assented 5s_-_.._---- 1963 M-N aa *96 102 a ee 102% 
Btamped Semana rey anes J-D 61 61 61 1 56 70 Stamp mod 3%s ext to____-__-- 1994 J-D - *95 98% 99 102 
iis Gat reduced to 3.5% )-..._. 1978 J-D n *46 50 44 59% sata inees cer eS 1947 us ‘° 31 37 ae a sD 
ng bonds of 1931 due__1951 i or Stamped pursuant to PlanA . - ” 
ped pursuant to Plan A 
Stamped pursuant to Plan A (Int reduced to 2.125% )__-_-- 2008 M-g *23% 24% 
(Int reduced to 3.375% )__._1979 A-O *47 50 A 16 155 ] 24% 36 
Maternal $ bonds of 1944 (Pian By nn 5 ‘abi 43 61 Peru (Rep of) external 7s_...--1959 M-S3 16% 15% 16% 12 15 22 
(oy Bw palmate rah aati said . ANat loan extl s f 6s 1st ser__..1960 J-D 16% 1534 1634 125 14% 21% 
Lens sh es He ; 21 55% 65% ANat loan extl s f 6s 2d ser____1961 A-O 32 15%4 16 29 14% 21% 
3... sx ae 56% 56'% 1 55% 65% #APoland (Rep of) gold 6s______-- i940 A-O a eB, __ 19 621 
<2 ane 57% 56'2 STM 22 55% 65% 44s assented _____-________ 1958 A-O af “3% 10 8 21 
3%s Series No. “28 RRO EER C4 aay 7 pete 56" 5 65%. 65% ABtabilization loan s f 7s_-.__- 1947 A-O Bw, *163% sf 16% 29% 
3%s Series No. 6-_______..._.... an 63 ~ il 1 55¥2 65 A4%s assented_——--——---.__- 1968 A-O : *9% 11 ef 1% 21% 
ae han. 3. -------- -—— S.. ae - 2 63 69% AExternal sink fund gold manne J-J 113 11% 11%% 1 9% 24% 
i ee ee ee = at B2%_ 72 ee 65 85 44%ps assented ____-____-__-_- J-J 1 ; 
ous — ND ii clan ns talnccaalates Pent “ 643, 643 3 65 83 4Porto Alegre (City of) 8 1961 J-D 33 iy . 3 3 
s Series No. 9_______- z = : 2 S———— _ on ‘ ne) a 38 
oe ee npeile aids i5 80 rR 78% 83% Stamped pursuant to Plan A 
aoe aoe _ ? ETE wees o 65 65 1 6642 8314 (Int reduced to 2.375% )---.--- 2001 neat tong *24 . ae 26 33 
a ee 2 ee oS acai = 93 = 3 30% 
3%s Seri Gta cebebee ed —_— -- 36 : “, 63 pursuant to Plan 
sien oa = serie RM AS onus F se%. 63 57 63 (Int reduced to 2.25%)____2008 J-J — *24 31 on 25 33 
3% Series No. 15 wccicue. aad ade -ae .. 63 sae naive (City of) 8s_---1946  A-O mi 3383 1 33.41 
“> PT Se aici 4 a 6 62% ped pursuant to Plan A 
oa a +. --------== --- *55%— 60 55% 62% (Int reduced to 2.375%)----2001 A-O p 26% 27 25 35% 
3%8 Serins No. 18..---...--~--~ - Silene = ee a 55% 62 amsternal 00 G¥e8——-—-—-----1083 Poa Si: Moe - 30 39% 
E+ | ceemaamepeeces one . a 6 mi 5 63 pursuant to Plan 
Ff — og —-—- ——eeomens ata $6 % ot 56% 1 $5 62 (Int reduced to 2% )--------2012 F-4 oP *23% 26! riggs 23 35 
3% Series No. 21_______________- _— a en , Sw Chat Rio t)— 
48 Series No. 21__--____________ hes ya #555 65 ay 9 Grande do Sul (State of) 
3408 Series No. 22----__-__--- = é 57°87 "7 re coe $485 extl loan of 1921_---..-..1946 A-O von Re _ 34 40% 
2 * ae desi oan aie nes “555% 58 ES eae pursuant to Plan 
30s Series No. 24-—------—--—_—- — = a cov: Ome ee Pe, RE ee ~- 2 - 2p 
T Bai cece 9th cig dh peo TM 57! 7 sink fund gold___- J- en *31 35 eee 30 37% 
3%s Series No. 26___-__ + ig lay ¢ St% 62 Stam 
i en ed Sabin nickel valbe 2 56 , ‘ ped pursuant to Plan A 
348 Series No. 27 ---—__--- se $55 % 60 SS 62% ate at Fetuced to 2%)-------2012 JD ~~ Soe - 32 B 
ori ae eee inne - fr , ae al loan of 1926_--~_-- = ve" *32 34 ore 31 39 
3%s Series No. 29___- oan , 56%2 63 
5 Se ee ee fra ie 56 pursuant to Plan A 
3%s Series No. 30--------~_--_—- pee = 85% a ae (Int reduced to 2.25%)----2004 -_. -- 24% 29 -- 24% 32 
elie: ilies 44 * ” A%s municipal loan -_---------- 1967 J-D _ *32 : ae 33 39 
, BE Ly i ces 1957 M-8 ap 100% 100% 5 96 103 Stamped pursuant to Plan A ; : 
= aoe g emp agama 1958 F-A 102 102 3 96 104 ‘Int -educed to emedehaaeen —-- aus *24% 2 -_ 25 31% 
ng fund gold 6s________.__1950 J-D a *101! 100 102% ARome (City of) 6'2s- aioe A-O fire 30 31 21 31 33% 
Canada (Dominion of) 4s___-____ 1960 A-O 104 1043 rire 4 a5an Pauio (City) 8s_----------- 1952 M-N wld *33 37 ar 35 42 
1 2oeyeat a aaa 1961 J-J =6 10334 1037. . 2% rr Stamped pursuant to Plan A 
aconmee Ree 1954 J-J 6212 > Si (Int reduced to 2.375 % »-—-- --- -- *25 0 27 -- 27% 37 
Chile Rep) Baterai 6 f Ie2hs pe M-N : 20% 263, 46%s extl secured s f_--------- M-N oe o 40 te 31% 42 
es M-N aS 2034 20% 3 4 Stamped pursuant to Plan A 
AExternal sinking fund 63_—~-~- 1960 4-O os a a . ae (Int reduced to 2% )-------- 2012 __ _ 92527 in i 
ai assented Tl Mesias ansnintth 1960 A-O 21 -_— a ° 19% bs, $4B8an Paulo (State) 8s___------- 1936 = J-J “41; -- 44% 68 
rr Leone Nyman ES 5 Feb 1961 F-A 3 205, 205% 6 18%, a 4 Stamped pursuant to Plan A hea ; 
pe RT: Feb 1961 F-A 21 2015 21 13 is% £73 (Int reduced 2.5% )---------- 1999 J-J ~- *36 ~=- 34% 64% 
A ee 9 _y | Sens 2 an 1961 J-J : 2055 2054 > 20% psy 48s external_____-______------- 1950 J-J 46 46 46 7 a o@ 
Rei tans teenie an 196 J-J 21 205% : ‘8 Stamped pursuant to Plan A ° 
AExtl sinking fund 6s_____- Sep 1961 M-S rd. nih ples . + 4 (Int reduced 2.5%) -------- 1999 Jes oe 3838 3 33% 65 
A6s assented___- Sep 1961 - =e - 19% 28% A7s extl 1 1956 M-8 *3 40 56%, 
AExternal sinking fund 6s______ 1962 yor 4 a oe 36 18% 27% Sadan a nk a 3% : vf i* Me 
f: A6s assented eg a 1962 A-O x 20% 211 a ote, 25 a (Int reduced to 2.25% )__--- 2004 J-J = “35; » 36 31 55 
Eparadt staking fund 6s______ 1963 M-N : ba V4 Fs 46s extl dollar loan______---___ 1968 J-J ae «ss ie 40 60 
Sak 63 M-N 1 aade 3 = /4 Stamped pursuant to Pian A 
AChile Mortgage Bank 6'2s______ 1957 y-D . 20% 21 13 19-27% (Int reauced to 2% )-------- 2012 = A-O -- 35-35 6 3 6% 
46%s assented ______._______ 1957 7-D nésn set ine -- 18%2 23% §$ASecured s f 7s__-----__------ 1940 A-O — *-. 85% -- 85 91% 
ABinking fund 6%4s____________ 1961 7-D . 19% ve 17% 26% Stamped pursuant to Plan A . 
AGuaranteed sink fund 6--—18e1 19% 19% = 91 17% 27 sb gta. ae ARRAN AR SP 
Resin 1 A-O 221 b> Se _ 
A6s assented__.__-._______ 1961 4-0 ee ek iB 1 18% 27 
AGusraniged sink fund 6s_.____ 1962 M-N ° 9 6 17% 27 
| EE a 1962 M-N a -- ‘ 19 26 
AChilean Cons Munic 7s 1960 i ? — 10 17% 27 
ee NEA = M- 4 > ° e . . 
A%s assented _...._ 1960 +B +5 - ‘ 18 25% For Financial Institutions 
pt ore A mane + ny Ry) 5s_-.___1951 J-D 3 ‘ 5 17% 25% 
public of)— ness bs aie 7% 16% 
+ anand a | : FOREIGN SECURITIES 
A6s of 1927___-_- Jan iset 7 = pe - 72° 90 
{& external s f $ bonds_________1970 4-0 4a aa p 1 72 90 
olombia Mtge Bank 6'2s______ 1 + 33 41% 62} 
§ASinking fund 7s of 1926_-____ et RE ee eae “ 42° 53 FIRM TRADING MARKETS 
F $4Sinking fund 7s of 1927 1047 FA a 54 50° 54% 
openhagen (City) 5s_.---__._____ 1952 ¥ ‘ a. ae - 44 50 
25-year gold 4%s_-____________ 1953 poy 79 81% .82 12 79 (97% ARL MARES & Co: INC. 
ACosta Rica (Rep of) 7s 195] M_N 79 78% 19: 5 78 96% —— Se 
Cuba (Republic of) 5s of 1914._1949 g-g > ,,16%6 16% 2 16 20% 
External loan 448_- 1940. faa os 102% 102% 102% FOREIGN SECURITIES SPECIALISTS 
443% external debt... __. 1977 D . 100% 10034 eset 19934 104% 
Sinking fund 5%s_..__________1953 7 ai ‘116 «116% 8 111% 116% 
SCeeshosiovekia (Rep of) 8s ser A_1951 4-O — 3106 Ye 110 on 104% 107% 50 Broad St., New York 4, N. Y. 
nking fund 8s series B a ot -- 195 Yq 115 
Stamped assented (int reduced ~~ ‘ 166% ste Telephone HAnover 2-0050 Teletype NY 1-971 
to 6% ) extended to_ _.196 - 7 
960 a-7 - 70-70 4 15’. 90% 














For footnotes see page 26. 
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RANGE FOR WEEK ENDING JANUARY 9 























BONDS 
New York Stock Exchange 


Serbs Croats & Slovenes (Kingdom )— 


48s secured external... 1962 
47s series B sec extl____.__ 1962 
4Bilesia (Prov of) extl 7s________ 1958 
mass asented....._.... S| 1958 
Sydney County Council 3%s....__.1957 
$A Uruguay (Republic) ext] 8s____1946 
4SExternal sink fund SARS TO 
4External sink fund 68... 1-2 ee 
3%-4-4"s ($ bonds of 1937) — 
External readjustment________1979 
External conversion_______ ~—nato 
3%-4%%-4,5,s extl conv... _____ 1978 
4-414-4%25 ext] readjustment____ 1978 
3¥%s oxtl readjustment__________ 1984 
AVenetian Provinces 7s. : ~~1952 
«Warsaw (City) external 79....-..1958 
44%s | et ee, 
adams Express coll tr gold 4s..____ 1942 
4Adriatic Electric Co 7s ~-1952 
Alabania Great Southern 3 “48____ 1967 
Alabama Power lst mtge 314s____1972 


Albany & Susquehanna RR 414s__1975 
Alleghany & Western Ist gtd 4s__1998 


Allis-Chalmers Mig 2s debs__...___ 1956 
Amer & Foreign Pow deb 5s______ 2030 
American Telephone & Telegraph Co. 
we Getentures.. 1980 
2%8 debentures _....._ 1975 
2%s debentures... 1986 
2%8 conv debentures__________~ 1961 
2%s debentures ...... 1982 
2%s debentures _______ 1987 
2%4s8 conv debentures... __ Sa 
Amer Tobacco Co deb + ER he: 1962 
OR gs 1969 
Ann Arbor ist Oen 46... 1995 
A P W Products Co 5s_____._.__ ~~ 1966 
Atchison Topeka & Santa Fe— 
NE tiie nnagh ie, 1995 
Adjustment gold 4s__._.July 1 1995 
Stamped 4s___.._ July 1 1995 
Atlanta & Charlotte Air Line Ry— 
ist mortgage 3%s__.- 1963 
Atlantic Coast ist cons 4s____July 1952 
General unified 4425 A 1964 
Atlantic & Danville Ry 1st 4s_____ 1948 
Second Brortgage 4s_...... 1948 
Atlantic Refining 25%s debs_______ 1966 
Baltimore & Ohio RR— 
lst mtge 4s ser A_....____July 1075 


Ist mtge 5° ser B (4% fixed 

and 1% contingent int) July 1975 
Ref & gen mtge 5% (2% fixed 

and 3% contingent interest, — 


o.oo due Dec 1 1998 
. . ¢ eee due Mar 1 2009 
ot, 2” a due Mar 1 1996 


Ref & gen mtge 6% (225% fixed 
and 335% contingent interest) — 


We Pec due Dec 1 1995 
4412s conv income___ ..Feb 1 2010 
Pgh Lake Erie & West Va 

er @ 1980 


S’western div 1st mtge 5% ser A 
(342% fxd & 114% cont int) __1980 
Toledo Cincinnati division 


Ist lien & ref M 4s ser D -.1985 

Bangor & Aroostook RR— 
 €. > it naar 1951 
ot | ences: 1951 


Beech Creek Extension Ist 3%s___1951 
Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 2%25 debs___1961 
Bethlehem Steel Corp— 


Cons mtge 2%s ser I. 1970 
Cons mtge 2%s ser J... 1976 
Boston & Maine RR— 
ist mtge 5s series AC__________ 1967 
1st mtge 5s series II_____.. 1935 
Ist mtge 4%s series JJ____...__ 1961 
Ist mtge 4s series RR__.____~ 1960 
4Inc mtge 412s ser A____ July 1970 
4Breda (Ernesto) Co 7s ; ._._.1954 
Bklyn Union El ist.gold Ss_....___ 1950 
Bklyn Union Gas 4s debentures___1969 
Ls he ee ann aplenae 1976 


Buffalo Niagara El 1st mtge 254s__1975 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to May 1 1947) due____1957 


tBurlington Cedar Rap & Nor— 
i £ ) >= eae 1934 
Bush Terminal 1st 4s_________ ~~ 1952 
eee oan, tt ae 1955 
Bush Term Bldgs 5s Se ea 1960 
California Elec Power ist 3s______ 1976 


Calif Oregon Power | ae 
Canada Southern cons gtd 5s A___1962 
Canadian National Ry— 


Guaranteed gold _) RET: 1957 
Guaranteed gold 5s_____ ..Oct 1969 
Guaranteed | ©} “Reet 1970 
Guaranteed gold MS 1955 
Guaranteed gold 1 Say 1956 
Guaranteed gold “Pe ae 1951 


Can Pac Ry 4% deb stk perpetual. ___ 
Carolina Clinchfield & Ohio 4s____1965 
Carthage & Adirondack Ry— 


ist mtge gtd 4s... 1981 
Celanese Corp 3s debs_______~ 1965 
Celotex Corp 314s ks aaa: 1960 


ACent Branch U P Ist gold 4s____1948 
tCentral of Georgia Ry— 


§4 1st mtge 5s__..§ Nov 1945 
§4Conso] gold 5s___._____ 1945 
4Ref & gen 5125 series Mi csiaiiatis 1959 
4Ref & gen 5s anes fo. 1959 
4Chatt Div pur money gold 4s__1951 
§$AMobile Diy ist gold 5s___..__. 1946 
Central Illinois Light 3%4s_________ 1966 
tACentral of N J gen gold 5s_____ 1987 
45s registered_....... 1987 
I ee 1987 
44s registered__....._- 1987 
Central New York Power eee 1974 


Central Pacific 1st ref gtd gold 4s_1949 
Ist & ref series A 
(4%4% to Aug 1 1949)___ 1974 
§ACentral RR & Banking Co 
5s stamp (partial ae oe 
Champion Paper & Fibre deb 3s___1965 


Interest 
Period 


M-N 
M-N 
J-D 
J-D 
J-J 
F-A 
M-N 
U-N 


M-N 
M-N 
J-D 
F-A 
J-J 
A-O 
F-A 
F-A 


RAILROAD AND INDUSTRIAL COMPANIES 


4-8 
A-O 
M-N 
J-J 
A-O 
A-O 


A-O 
A-O 
J-D 


M-S 
M-S 


J-D 
May 


J-J 
J-J 


J-J 
J-J 
A-O 
A-O 
M-N 


M-N 


Nn 
' 
Cc 


Friday 
Last 
Sale Price 


“7 


63, 


92 


re 
‘ 


87% 
6912 
62 


6216 


6212 


~1 
~I 


120 
9712 


100 
10112 


547% 


9644 


61 
437% 


881% 


100°4 
10914 


95 
107% 


651% 
40%4 


39 
3814 


100% 
102°4 
97 


Week’s Range 
or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 
9% 7% 20 
52 638 13 
14 19 
‘8° 878 
86'2 87 4 
*120 
*120 140 
83 84%, 42 
85 85 7 
92 S2 10 
*90 
‘ 35 42 


~ 
I~ 
i 


> 


~J¢ 


100 5. 
* 34 

*100%, 104 
105 105 10 

*100 104 
*82 92 

9534 9554 10 
10142 102 \4 51 
90°, 94 124 
92% 95%% 101 
8642 8854 191 
102%% 104', 1,015 
91 9356 82 
92 957% 73 
10742 1093.8 1,763 
101% 10214 97 
100%2 101°%4 94 
81 81 10 
100 100 2 

115% 11714 70 
106% 107 32 
101 10214, 3 
104'% 1047, 59 

100 1022 53 
29% 30% 2 
21 21 1 
9734 9814 36 
8414 8714 87 
8742 891s 38 
60°4 6234 122 
6034 624, 2u¢d 
61 62'.2 144 
71 72'5 28 
49% 51 313 
82% 83142 8 
75% TT. 19 
807s 8312 6 
90 990 2 
901% 91 
120 120 3 
*9314 9612 
97 97%4 38 
96 98 a 
100 100 4 
10114 10115 7 
* 927% : 
78% 78% 2 
543, 553% 27 

#10214 ite 
93 93% 5 

924% 92%, 8 
9542 9634 93 
60 61 46 
40'> 44 99 

*101%, . ; 
88'2 8815 5 

105% 105% 2 

ages 100 

*9912 10015 

10034 101145 29 

112% 112% 10 

10914 1095, 16 

10812 109% 6 

112 112 6 

111%, 1113, 3 

106%4 10675 33 
943, 96 50 

107% 107% 11 
Orerm 62 2 
101 101 26 
*98 100% 

*63 7434 ae. 
64 65 V2 58 
40 41 118 

8 8 4} 
7 8 56 

*50 5912 
*15 19 é 
107 107 5 
37% 39 488 
36% 3814 135 
34 3415 12 
*28 3378 
99 10034 30 
102's 103 28 
9642 973% 11 

“sa 45 : 
9814 9814 2 


Range for 
Year 1947 
Low High 
5 10% 
4% 10% 
13 26 
6 20% 
87 101% 
121 130 
80 100 
83% 100% 
85 100 
93 102 
844% 90 
18 21% 
5% 17% 
100 3% 101% 
34 34 
104 105 
105% 109% 
100 108% 
85 100 
94% 10114 
101% 10842 
88 103 4 
91% 103%4 
8412 100% 
101 119% 
885, 10134 
91 102% 
10542 112% 
100% 105% 
99 10612 
81 95% 
95 9814 
115% 132 
116 118 
105% 11934 
100 107 
101 107% 
98 111% 
28 41 
1742 30% 
97 103% 
7943 86% 
82% 89% 
54 74 
514% 73% 
52 13% 
60 84% 
35 59 
78% 97 
70% 761% 
78 83 
89 9814 
89 100 
118 129 
91% 100% 
95 103 14 
96 103% 
98% 101 
100% 104 
96% 96% 
75% 9114 
42 66 
102 102 
90 1075% 
92 103% 
96 104 
55% 72 
25 42 
98%, 103% 
87 97 
105 106% 
103% 106 
99% 107 
99% 113 
111% 120% 
108% 113% 
109% 114% 
111% 1191, 
110%, 119%% 
106 112% 
91 107 
106% 110 
63% 78 
100 105% 
101 106 
61 81 
719 102% 
39 6744 
7% 17% 
7 17% 
42% 66% 
1412 7 
108 109 % 
25% 41 
24142 40 
24 36% 
24% 33 
98 108 
102 10554 
97% 107 
39 51% 
9712 104% 











For footnotes see page 26. 

















Friday Week’s Range 
BONDS Interest Last or Friday's Bonds Range for 
New York Stock Exchange Period Sale Price Bid & Asked Seld Year 1947 
Low High No. Low High 
Chesapeake & Ohio Ry— 
General gold 4%s_..-- 1992 M-S 124 123 124 15 121 143% 
Ref & impt mtge 342s D..... 1996 M-N 10214 10034 10214 25 100% 107 
Ref & impt M 3¥es series E____ 1996 F-A 101% 1015, 12 101 107% 
R & A Div Ist cons gold 4s.____ 1959 d-d ° 122 124 132 
2d consol gold 4s_....- 1989 J-J J16 m, 124 124 

Chicago Burlington & Quincy RR— 

General 4s... ee J-J 109 109% 6 107 114%% 
Ist & ref 412s series | Se F-A 113 112 115%% 
Ist & ref mtge 3%s_. 1985 F-A 941% 97 92% 104 

Ist & ref mtge 2%s___. 1970 F-A 92 923, 4 90'4 100% 

Chicago & Eastern Ii] RR— 
4Gen mtge inc conv 5s________ 1997 J-J 3614 35-3654 ° 124 25 44% 
Ist mtge 334s ser B____ Poe | M-N 715, 715; 3 71 88 V2 

Chicago & Erie Ist gold 5s__ oe M-N 118! 118'%2 140 

Chicago Gt West 1st 4s series A___ 1982 J-J 80! 83 14 76 88 
4Gen ine mtge 4%s_ Jan 1 2038 JoJ 55% 55%2 55% 7 45 5612 

Chicago Ind & Louisville Ry— 
4lst mtge 4s ine ser AL 1983 J-J 57 57 58 8 49 66 “%% 
42d mtge 42s inc ser A__.__ 2003 J-J 41% 40 41%, 78 32 45% 

Chicago Ind & Sou 50-year 4s____ 1956 J-J 88 87 99 

Chic Milw St Paul & Pac RR— 
it Mites 43 ter A. 1994 J-J 101 1007, 1013, 9 99% 105% 
Gen mtge 4125 inc Ser A__Jan 1 2019 Apr 69'. 6842 70 237 66 88% 
4%2s conv ine ser B_____ Jan 1 2044 Apr 57 56 573% 108 49 6442 

Chicago & North Western Ry— 
2nd mtge conv inc 4%2s_Jan 1 1999 Apr 65 4 63'2 6515 164 60% 83% 
Ist mtge 3s ser BL... 1989 J-J 90 90 15 97% 101% 

tChicago Rock Isld & Pacific Ry— 
CG ee 1988 J-J 99 934% 9914 582 66% 96% 

4Certificates of Gepost es i 93 93 1 78'2 91% 
§ARefunding gold 4s. 1934 A-O 622, 58% 6314 1,399 39 6042 
$4Secured 44s series | aes eee 1952 M-S 703, 66% 713% 462 42% 734 
4Conv gold 44gs...- 19690 M-N 167% 15 17 1,516 124% 27% 

Chicago St L & New Orleans 5s___1961 J-D 100 101% 4 100 105 
So oh, RRO ERT -ogagpin 1951 J-D ; age aa - 
Memphis Div 1st gold 4s_______ 1951 J-D *98 2 100 9642 100 

Chic Terre Haute & S’eastern Ry— . 
lst & ref M ave" 446. is 1994 J-J 87% 88% 10 78 93% 
Income 2%-4%s_....- 1994 J-J 75% T5's% 10 75 85 

Chicago Union Station— 
1st chine 3¥%s series F_...._ 1963 J-J 103 4% 102'2 103% 2 101% 107% 
Ist mtge ... 2 Sea 1963 J-J 101'. 1012 101% 7 99 : 106% 

Chic & West’n Indiana conv 4s____1952 J-J 103. 104% 16 101 %4 108 4 
Ist & ref 4%4s series Er OTS GO 1962 M-S 102 1025% 4 100% 107%% 

§tAChilds Co deb 5s Part paid____1943 A-O 251% 24% 34% 
§A Debentures 5s Part paid_.____ 1957 A-O 2514 24% 34% 

tAChoctaw Okla & &Gulf cons 5s__1952 M-N S7% 92% S7% 46 60 9212 

Cine Gas & Elec ist. mtge 2%s____1975 A-O 99% 9842 995, 83 98 105 2 

Cincinnati Union Terminai— ‘a * 
lst mtge gtd 336s series E_____ 1969 F-A 10714 107 Y4 113% 
lst mtge 234s ser ees OTe: F-A BE. 98 98 3 9734 10516 

City Ice & Fuel 2%s debs. 1966 J-D 957; 97 99 

City Investing Co 4s debs. 1961 J-D 80°, 80%, 3 76 88 

Cleve Cin Chic & St Louis Ry— ’ 
General gold 4s... = 1993 J-D 82 82 82 1 80 9814 
General 5s series B_______ sonsinas SED J-D 96 -- 98'2 oe 
Ref & impt 4'%s series E_-.___1977 J-J 71 68's Tle 160 6542 82% 
Cin Wab & Mich Div Ist 4s____199% J-J €43, 64°, 2 59 2 80% 
St L Div ist coll tr gold 4s_____ 1990 M-N 841, 841% 1 84 9615 

Cleveland Elec Illum 3s 1970 J-J 1043, 1037, 1043%% 32 102% 109% 
eveland & Pittsburgh RR— 

“a C 3'4s a 20 EN RE A Ss 1948 M-N 101% 102% 104 
Series D 3's A  E F-A = 103 103% 104 
Cleve Short Line Ist gtd 414s 1961 A-O 983, 98% 10812 

levéland Union Terminals Co— : 

y lst mtge 512s series A. 1972 A-O 106° 106_ 9 10412 100 
1st mtge 5s series B______- ap See A-O 102*4 101%% 1027% 76 100 107 a 
lst mtge 4'%s series C_________ 1977 A-O 997% 985, 997%, 22 97% 106%4 

rado & Southern Ry— 3 fa , 

er ae modified)________ 1980 M-N 53 Ve 51 5334 85 44% 63% 

Columbia Gas & Elec 3%s debs __ 1971 M-S 100* , 100*4 1004, 1 100 's 1067» 

Columbus & H V ist ext! gold 4s__1948 A-O 101% a 101% 103'2 

Columbus & Sou Ohio El 3%s__..1970 M-S 105'2 1054 2 104% 11058 

Columbus & Tol Ist ext] 4s... 1955 F-A 110% 114 

n Co— 

hag ar nen fg Oe en ee 1977 F-A 102'2 1024 103 46 101% 109%% 

Conn Ry & L Ist &-ref 444s __ _1951 J-J 105 - 108% 108% 

Conn River Pwr s f 3%4s A, —-...196] F-A 105%2 1074 105% - 

Consolidated. Cigar Corp 3%$_____ 1965 A-O 997% 102% 104% 

t ison of New York— i ’ . x . 

Oe bare 2%s ser A__.__. 1982 M-S 97 96 9714 17 S 1035 
ist & ref mtge 25s ser B_______ 1977 A-O 941. 94" 941, 5 92% 101 
lst & ref mtge 234s ser C______ 1972 J-D 97s - ; 95% 103% 
Ist & ref 3s series D 1972 M-N 10244 102% 102% 33 101% 101 ¥2 

Consumers Power 1st mtge 2%s__1975 M-S 96% = 98% 99% 27 7, 100% 

Continental Baking 3s debs______1965 J-dJ — o7% 98 2 see 

Crucible Steel 1st mtge 3%s______ 1966 M-N - 85% 92% oem 101% 

$4Cuba Northern Ry Ist 5%2s____1942 JD Po “se 53 =- 49% 63" 
ADeposit receipts-________-. hits ac 3844 37 2 39 2: 37 52% 

4Cuba RR ist 5s gold__.._ -.1952 J-dJ "81% 83 - 76% 861% 

“Deposit receipts ______.______._ dain 32'2 33 43 ae 44% 
Aves ser A deposit rcts________ 1946 J-D 34: + 36 7 3 4 46 
46s ser B deposit rcts__..______ 1946 J-D 36 = 336 5 34% 45% 

Pr & Lt 1st mtge 2%4s____1975 A-O 96!5 96144 97 25 97 104% 

Den Union Ry 3%s ol B___1965 J-D *100 103% _—% 

Deere & Co 2%s debs______ senate 1965 A-O 100 100 100% 65 99 10 

Delaware & Hudson 4s extended___ 1963 M-N 94% 93 944 27 89%, 99 

Delaware, Lack & West = Co— 

k & Western div ° F 
* iat Boob mm ON GOP © Citic 1973 M-N 83 83 83 2 7 90. 
AIncome mtge due ____._______ 1993 M-N 60 54 60 60 42% 58% 
call ir a se 1 2042 odie 60 54% 6014 47 49 62% 

Delaware Power & Light 3s______ 1973 A-O “96 965% 100 109% 
Ist mtge & coll tr 3s 1977 J-D _— 

Denver & Rio Grande yc lac 
lst mtge ser A (3% fixe ; , ” , 

1% Rulneent _ | aa 1993 J-J 83 8412 87 78 89% 
“contingent int)”. RE 2019 8=Apr Sie 85 STN 127 38% 59% 
Denver & ae oe 4 

ncome mtge (3% fixe ia 51 1 

: 1% ddeitingant ne 1993 J- 66% 69 14 PB oan V2 

Detroit Edison 3's series G_...__ 1966 M-S 1081 , a ty + 
Gen & ref 3s series H___..____. 1970 J-L 103 =e . 4 Vy = lp 
Gen & ref 2%4s series I__-______ 1982 M-S ome rasan 62% 71 

Detroit & Mackinac Ist lien gold 4s 1995 J-D are : 50% 63 
4Second gold 4s_______._______ 1995 J-D 60% ian ' as oa state 

Detroit Term & Tunnel 4%s_.___- 1961 M-N 100 97 ; be rate 

Det Tol & Ironton RR 2%s ser B__1976 M-S S183 on o6h<. inane 

Dow Chemical 2.35s debs____-____1981 J-J de ; 30% 381. 

+§ADul Sou Shore & Atl gold 5s___1937 I-J 2 mo a 98% 1004, 

Duquesne Light Co 2%s__________ 1977 F-A 99 V2 8 ‘ /8 4 

East Tenn Va & Ga Div 1st 5s____1956 M-N “110 114% _ 193 

Ed El Ill (NY) 1st cons gold 5s____1995 J-J en 102 106 Ya 

Elgin Joliet & East Ry 3%s_______ 1970 M-S *99 Y2 - 10i%-iiai 

El Paso & S’western 1st 5s__._____ 1965 A-O (103 103% ° 7 72 
5s stamped______ 1965 A-O *103 42 105% 113 

Erie Railroad Co— aii aids tac , A 
Gen mtge inc 4%s series A___.2015 J-J 68 6694 68% 66 on 122% 
Ist cons mtge 3%4s ser E_:._____ 1964 A-O as b+ 94% 
1st cons mtge 3 %s ser P________ 1990 J-J *82 88 ™ 78% 04 n 
ist cons mtge 3¥%s ser G_2____ 2000 J-J _ 80 80" 5 Kiar task 
1st cons mtge 2s ser H____...__ 1GK% M-S . 993% 15 c) asi. 
Ohio Div ist mtge 3%s_________1971 M-S 2 
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Friday Week’s Range Frid Week’ 
BONDS Interest Last or briday’s Bonds Range for BONDS Interest ene r Prd 
: , : or Friday’s Bonds 
New York Stock Exchange Period Sale Price a & 2 oy — 1947 New York Stock Exchange Period Sale Price Bid & Asked Sold Fear 1987 
ow ig 0. ow High Low High No j 
. Low High 
F Louisville Gas & Elec 34%s_----- 1966 M-3 10658 106% 1 105% 
isv1 ¥4 107% 
Louisville & Nashville RR— " 
Firestone Tire & Rub 3s deb______1961 M-N 103 1021 103 21 100% 105% lst & ref M 3%s series F...... 2003 4-0 9618 95 96 2 7 95 10834 
tFlorida East Coast lst 4%s___.__1959 J-D 101 102 100 103% lst & ref M 2%2 cor GL... 2003 A-O 86 85 86 4 87% 98%, 
Alst & ref 5s series A__-_____ _-1974 M-S 61% 53% 62% 217 49 72 Ye St Louis Div 2d gold 3s__------- 1980 M-8 "9697 ¥6 103% 
_ ACastiticates of fans sg eHMaReal ii _— ae 4812 654 Atl Knox & Cinc Div 4s_.------ 1955 M-N 118 110% 112% 
rancisco Sugar co rust 6g...... - 103 103 1 101% 106 
G Macy (i2 H) & Co 27%s debs__---- 1972 M-N 99 99 10 98 987 
Gea & Elec of Berg Co cons 5s___1949 J-D 103 103% 105% faine Central RR 4's ser A-_---1960 o-w 71 71 6 6642 773% 
a Realty & Utilities Corp— lst mtige & coll 4s ser B_.-_---~- ivo4a J-D 97 97 97 1 97 102 
Fe a. cony a Nn er 1969 M-S 81% Bll 5 17 86% Manati Sugar 4s sink fund__Feb 1 1957 M-N 85 8434 85 5 81% 93 
Goo rich (BF) Co Ist mtge 2%s_1965 M-N 971% 9742 Yi} 6 97% 103% 4Manila RR (Southern Lines) 4s_-1959 M-N *23 = 80 784 80 
oye Northern Ry Co— May Dept Stores 25¢s debs_------- 1972 J-J 95% 97% 9442 10014 
ener 5's series en 1952 J-J 112 - 112 11 113 117% Mead Curp list mtge 3s_-------~--- 1966 J-D 98 98 3 10134 103% 
Geenre 5s series C-_----_____- 1973 J-J 118 116 118 28 121% 133% Metropolitan Edison 1st mtge 2%s_1974 M-N 100'%4 102% 100% 106'2 
reneral 442s series D__-________ 1976 J-J 110 110 1 109% 129 Metrop Wat Sew & Drain 5%s---1950 4-0 100 100! 8 V, 2} 
Genveny 67G6 norton . 0a 9842 102% 
d ny 37s nS Sa 1990 J-J 92 90 927 18 897% 10434 Michigan C*~trail— 
sr mtge 3 Yes $F Ong nen crens 2000 pe 88 88 16 88 104% Jack Lans & Sag 3%s-----.---- 1951 M-S 100%4 —_ niga 
Som mtge 2%48 ser ee 1982 dnd 82% 82% 2 8212 985% OO RE SIR eres o demas 1952 M-N 997% oay 104 
Gen mige 2%@s sex * EB IEE at 2010 sad 16> 76 10 94% 91 Ref & impt 442s series C.--_--- 1979 J-J3 81% 81 81% 9 78 95 
ant mtge 2%s ser R___________1961 Jo3 9214 925% 5 90 99 Michigan Cons Gas list mtge 342s_1969 MS 105's8 105% 48 105% 111 
area, Bay & West deb ctfs A_---—_ Feb 62 62 65 ist mige 2%4~----------.------ 1969 M-8 99 100% 
ea * eee ee RS Rh Feb 73 87 7 9% t$AMidland of N J 1st ext 5s_--__1940 4-0 53 57 43% 58% 
pone jeune Si Ie OER ere SOR A-O 100! 100 104% Ainnesaie Mining i Rn” ia A-O 9834 98%4 10 9878 100% 
! hia a - Minn St Paul & sau ste Marie— 
a & - Gs B45 1975 J-J 937% 95 13 94% 105% lst mtge 4%s inc ser A__.-Jan 1971 J-J 90 91% 8842 97 
: a ge inc 5s series A______- 2015 J-J 71% %1% 10 67% 86% AGen mtge 4s inc ser A__--Jan 1991 J-J 51% 51 5112 17 43 58% 
s Tet 5%4s-series D__...__... 1969 A-O ; 93% £3% 15 9342 101% Mo Kansas & Texas lst 4s____-- 1990 J-D 72 71 72% 93 67% 95% 
Gen mtge inc 4s ser B___------- 2044 cece 61} 60} 613 2Yy D ssouri f 
Gulf States Util ” wre ees 88 52% 72% Missouri-Kansas Texas RR— 
ates Util ist M 2%s____.__ 1976 M-N 92 $4 94 101% Prior lien 5s series A-_-_--------- 1962 J-J 72 71% 73% 29 7 96 
40-year 4s series B_-__------~-- 1962 J-J 63% 63% 4 61 85% 
H Prior lien 4¥s series 2. ical a J-J 6542 65 6534 20 65 8612 
ACum adjust 5s series A___Jan 4-0 51 48%, 51 37 4534 82%. 
Hocking Galley’ tes ~<a 686 93 94% 93% 102% tMissouri Pacific RR Co— ‘ n . ‘ 
| y st 44s MA tis ned. 1999 deJ 119 124 nai 124 1405 Alst & ref 5s series , Se F-A 75 74 75'4 ~» 62% 85 
Household Finance Corp 2%s____- 1970 J-J 95 \% 943, 951% 40 95 102% AGeneral 4s ..-.-------------- 1975 M-8 382 35% 39 488 18%4 39% 
Hudson Coal list s f 5s series A___1962 J-D 89 88 90 78 79 90 Alst é& ref 5s series F__-...---- 1977 M-8S 75% 73 75 \% 307 62% 8 . 
sudson Co Gas Ist gold 5s________ 1949 M-N 104% 104% 3 10434 109% Alst & ref 5s series G__-------- 1978 M-N 75 V4 73'2 75" 123 84% 
udson & Manhattan ist 5s A1957 F-A €2 5734 62 188 48% 64 AConv gold 5¥%s ser A_------- 1949 M-N 27%, = — 25% 27% 3 15% 32 
Adj income 5s____________Feb 1957 A-O 19% 174% 19! 17 3 Alst & ref gold 5s series H_._.1980 4-O . 73% 75% 68 63 84% 
A 77 13% 23% . ‘ 
ASl1st & ref 5s series I___-_-_----1981 F-A 745% 73% 75 81 62% 85 
I Moh’k & Malone 1st gtd gold 4s_--1991 M-S 6242 62 62" 14 60 6—8 
Monongahela Ry ring’ — Boon com 101 ior 3 100% 103% 
ois Bell Tele 2%,8 ci * Morrell (John) & Co 38 deps_----- es : 0% 103% 
Tieets — ~ %s series A___1981 J-J 97% 95% 974 13 941% 1053%% Morris & Essex 1st gtd 3%s_----- 2000 J-D 5878 5438 59 92 53 63 
ioe at ence llaee ai ale preks Constr M 5s series A_--------- 1955 M-N 71 68'2 71 e os  % 
i he ee me! 1 jeoe 102 105 Constr M 4's series B_-_------ 1955 M-N 67 6494 67 19 5968 
Extended ist gold 34%s__________1951 A-O ‘ "Sone 101% Mountain States Tel & Tel 2%s_---1986 u-S o— 9034 90% 5 89 101% 
lst gold 3s sterling_____ -1951 M-S ™ . 
caries! “ 1 
ponte wil — eT a — 100 99% 100 35 a3 Yo 101% N 
__, ee aE - 100 100 100 Q 93% 100: 

Purchased lines 3%s_____ = /2 100% is— 

Collateral trust gold 4s___ “1953 et i ae, 2 96 102 Nashville Chattanooga & St Lou | 
haute parnranee = N 983% 97 98% 61 89 100% lst mtge 3s ser B_------------- 1986 r-A ~ ; 902 902 99% 
ae ee eae -N 10334 104% 6 9834 106 National Dairy Products 2%s debs_1970 J-D 98 Ye 9734 98% 6 97% 104% 

pl ridge anid 40 ------------ 1950 Pe 8242 80% 8&3 91 67%, 84% National Steel Corp 1st mtge 3s--1965 4-0 1032 102% 103 %2 2 102 106 42 

Litchffeld Div 1st gold 3s___----1951 7-3 ““OBie se" iy key ti Manone), Sunes a ia 1954 Ml — 99 101 

ints Gh & Tee asicun 22 98% 98% 1 98% 100 ANaugatuck RR ist gold 4s_----- 1954 M-N 90. ‘ 9 «(02 

Omaha Div Ist gold 3s______ 1951 F-A — 100 $ > iy van Mavens ae Pe Tel 5 y bas tr > 10458 108%, 2 ie4 : 100% 

; r eee -- ) e el 58 A------ mm - ns “4 v4 

© aol Sick - thee ci eis ne = 8 96 98% rer woe ee” hielllbatit 1961 M-N °115%4 117 115%4 124% 

Springfield Div 1st gold 3%s__-1951 J-J a“ © . § Secon BE gid 1m 4---o lose ra a ne o 

Western Lines ist gold 4s______ * o03. = -— N J Junttion RR gtd ist 45-—--—— * , ’ 00 09 

Registered “Sac sama ae ite 100 - x 99% 103% New Jersey Power & Light 3s----- 1976 M-S “= ivy 4 
Ill Cent and Chic St L & N O— Hada on ee ee Goatees & ae oe a io ee eee a 
- - ; + y ‘ or 
joint ion Se seven @c-——t9gg Batts oz, case aaa ay | MESO Guerin Acre tmBR a ears ton 3B, 
lst ref mtge 4s ok STE 1963 3D ad . - 4 ~ 78 73 924% New Orleans Term Ist gtd 4s_----- 1953 J-J 102 100%2 102 15 99% 106% 
Illinois Ter Es ug eatin . Ge 8 gS 25 70 85% ew Orleans Texas & Mexico Ry— 
Sndmeen page adie Boge hy 4 Soree-tece J-J 9614 97%4 95 101% as lat, Sa. series B..-_----------.- 1954 4-0 85 886 61 80 102 
Se see a 1950 J-J 100 100 100% 2 99% 101% ACerificates of deposit------_-— __ 84 84 ¢ 81'2 97% 

Mitosis... - 1986 uD ne Alst 5s series C-------------- 1956 Pos o ar Sie 18) 
Sinternhéional Gireat Mouthera Ha 97 '2 97% 98 ACertificates of deposit-------— — -— 84" ofa en 83 95% 

Fe et RE Net 1952 I-3 563 54 5634 89 43 65% Alst 48 series yo aan pit pau 82 : si 90% 9044 

remy ge og 4 series A___July = “> 23% we 24 143 14% 30 Pg aggre ty Seon A 4-0 91 90% 91 61 8&6 7 106 My 

ae wai ee. Oh oe i; On ts Acugtitionss of depedtt—ee—— «ne Kei Ses ee ib 
§AInternat Hydro-Elec deb 68.....1944 4-0 “ >  . 2 42 59% New York Central RR Co— "0 ' ms - sais 
i eee Goes dee ok ee 1972 Se 63 6344 101 6158 106 Cons 4s series A__------------- 1898 F-A 66 2 63% 67 197 602 81% 
hevuneheininninl -N 101 101 1 99% 105 Ref & impt 4%s series eee o< 70%e 67% 70% 361 64" 82a 
Ref & impt 5s series C_----~--- 20 77% 75 7742 128 72% 92% 
J N Y¥ Central & Hudson River ali ns suite: ae 9 73 «98 
Sila ties as. % General mtge 312s ------------- wa Se oa : 
sommes caret Fagg ast 49_-----1959 J-D 785% 17%. 79 23 69% 93 32s registered_-—------------ 1997 IV = ee : ee 
¥es__._._.1976 M-S 961% 9642 96% 1 95 105% Lake Shore coll gold 3¥%s_------- 1998 F-A 65 63 65 21 61 81% 
3les registered an sialic neatieialll 1998 P-A 62 62 62 16 58 '2 748 
Mich Cent coll gold 3%2s_------- 1998 F-A 63 60'4 63_ 4 60% 77 
K 3%s registered___.____----_--- 1998 v-A “ , 667% - 57 72% 
Kanawha & Mich Ist gtd i 
gold 4s__1990 4-O New York Chicago & St Louis— 
Kansas City Power & Light 2%s__1976 3-D -- ohiks He we age 105 Ref mtge SMe ber s. 1980 J-D 921% 92 92% 10 90 1015 

eneas City Southern Ry ist 3s__.1950 A-O 103 103 2 4 one lst mtge 3s ser F 1986 4-0 56% 817% 865% 31 82 9742 
da ig | RR Rea ae 1975 A-O 100% 97% 100% 52 96 My alia N ¥ Connecting RR 2%s ser B---1975 4-0 ee 842 84%2 r+ ob ie 
s s y Terminal Ry 2%s____1974 A-O 101% 101% i 100 sats ' N Y Dock ist gold 4s------------ 1951 P-A 99% 99%2 99% 14 99 103 
Kentucky Central gold 4s______ —1987 Ind ; 115 115 - tt m4 N Y & Harlem gold 3'2s_--------- 2000 M-N *101%8 103. 110% 

entucky & Indiana Term 4¥28_-—_1961 ria ‘ai. ae ~ Te a Mtge 4s series A--------------- 2043 J-J : oe am 

nes aaa aie aie "1961 5-3 a ion weg Mtge 4s series B__------------- 2043 J-J 100 100 1 100. 110 

ce et 7-3 ree stake ~- 08 N Y¥ Lack & West 4s series A_.-.1973 M-N 72 71 (72 5 64% 80 
- 442s unguarAnteed _______ ~___ 1961 3-3 <7 8 102 8 1 112% 112% 448 serisn B..._.-.-.......--- 1973 M-N 77 7634 77 13 68% 85% 
Kings County Bl L & P 6s__....... 1997 4-0 “ 198. 196 +2 +r il _* tN Y New Haven & Harford RR— 
reppess Co 1st mtge 3s__________ 1964 A-O ? 100 101 14 91, a1 §ACollateral trust 6s__.__------- 1940 4-0 oon 70%4 72 76 53% 83 

reuger & Toll 5s ctfs__ __1959 u-S pis 1% 1Y 5 bs 4 105 7 ADeberture 4s____------~--..-- 1957 M-N 12 11% 12% 124 7¥2 20% 
ere ‘8 e 378 lst & ref mtge 4s ser A_------- 2007 J-J 66% 65% 67% 524 60% 70 
AGen mtge conv inc 442s ser A-2022 May 3434 3338 35% 784 26% 38% 
Lc tAHarlem River & Port Chester— 
eae eee rant awe anna aannn ann 1064 | MON aie. 28% at. =n 
. Sou gold 3%4s_...1997 po AN Y Ont & West ref 4s_-June 1992 68 e 14 
3es sogistened 2 ane _ 88% 88% 1 88 103% I IU aot nonnsesnemoremammeiiaaiin 1955 J-D 334 3%% 4's 26 2% oa 
Lautaro Nitrate Co Lt 97 J-D , , *83 95 rk 8454 99% MY Power & Light 1st mtge 2%s_1975 yo 9512 a5 %e 957% 25 owe “ig 
st mtge - _197 : A & Putnam ist cons gtd 4s_-.1903 “<i “60% 62 -- 
tnhigh Goel e'uavignion Gow wg tat oe || NE Rate won ee las ah ag ge 
mtge 342s scr A 1 team Corp ist 3'48_---- = . 3: . ¥ 
Lehigh Valley “Coal oe #700 A-O “a 94% 94% 1 94% 101% +h ¥ Gisqachanne. & Western wont i iaeae a 20% 43 
s ref s fu ; st refunding 5s a - *35 42 
Se nitenbee nd: $4... re F-A ae “96 Be: ae 100% 101% 8A2d gold ike 1937 F-A * 33 aa = ~ ent 
PP ag sink tana Bao -"igke Por ‘ = 100 a 96 101% §AGeneral gold 5s____----------1940 P-A - 6 15) a 9% 17% 
Mia stmpe 5 Se a> ee te Tegmina tae cold ago ke eh 
s ref sin eS. =s elephone 23 RE 9: 5 
i mat not tund ba, 1974 P= re hy Ser oes ee ae HAN ¥ West & Bost ist 4iss.221946 Sod 11% 11% 12— 114 74 20% 
Leh Val Harbor Term gtd 5s___—— 1954 P= 62% 61 62% 7 8B Fn sg sonra gh ie eg ze ual. os sae! oh 
ehigh Valley Ry Co NY 4%s ext_ :7 S74 67Y wie a ee 
Lehigh Vauley RR-— Yes ext_1950 J-J 67% 67% 67% 2 62% 82 onan mtge Se conv inc_——--__2014 4-0 51 se ae, ae aoe 
s stamped modified___________90 ¥ 3 ‘ ; orton estern Ry Ist gold 48-1996 . oo an p Rides 
4s weeistend ___... ao ites 33 igs af 82 28% 42% North Central gen & ref 5s---_-- 1974 M-S - 115 12642 126% 

4%s stamped modified__---- 2003 M-N 36 34% 36 . a ae Gen. d& ret 4348 series A---1976 Mr * a ee 

4%4s registered ______---.- 2009 a Pi : i 5% Northern Pacific Railway— : 

Ss stamped modified._......~ 2003 in : 33%4 ia 30% 43— Prior lien 4s ___- 1997 Q-J 102 100'2 102 41 98% 113% 
Lehigh Valley Terminal Ry ext 53-1951 A-O as - i? 19 38, 52% 4s registered__—_- 1997 QJ : 98 sae 
Lexington & Eastern Ry 1st 5s. -1965 re: iva Be 2 68% 24 6442 80 General lien 3s___-------~- Jan 1 2047 Q-F 66%4 654 66% 36 60% 16% 
Liggett & Myers Tobacco Sa_.~~1981 a2 -- i 123 | aa 121 128% [SSR haens 2047 Q-4 632 63% 63% 2 61 724% 
Wie lems gen 4s series A___.___ 1962 M-N ae 103 F 4 : : pet i es & one 4's poi eremmane a Ser rts be . if J ia 

mbard Electric 7s series A_____1 - 393, * nid Gonrecw) \pepemreme ‘ i 
(ae tae ees a Fees po ; 5 3234 32% Ref & impt 5s series D_------ -2047 Jed 97 94 697 22 92 103% 

Guaranteed sef gall aa 2277” ims lek a al sss 99% 102% Coll trust 4%4s --.....-.._.--- 1975 _M-S 100% =. 994 101 shes 96% 105% 

Daten es apace eaapamteans 1949 us . aie 102 21 99 104 Northern States Power Co— 

Lerlara (eh G8 Gb Banna 01% 101% 1 99 104 (Minn) ist mtge 2%s--___----1974@ F-A . - - 9642 104% 
ee — ce a2 ae -. 109% 115% ist mtge 2%s_..__--------- --1978  A-O -- 98% 98% Ze 
- 2 102 102% 18 100% 106 (Wisc) ist mtge 25%s_._------- 1977 A4-O om 9634 9634 1 96% 101% 


























For footnotes see page 26. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 9 





BONDS 
Steck Exchange 


New York 


tOgdensburg & Lake Champlain Ry— 
Alst guaranteed 4s 1948 
Ohio Edison ist mtge 3s--.-~--- __1974 
ist mtge 2%s -------------- aeN 
Oklahoma Gas & Electric 2%s__--1975 
Oregon-Washington RR 3s ser A__1960 


Pacific Gas & Electric Co-—— 

lst & ref 3's series I 

Ist & ref 3s series J 

lst & ref 3s series K____--_.1971 

lst & ref 3s series L 

Ist & ref 3s 

ist & ref 3s 

Ist & ref 2%4s series P__- 

lst & ref 2%s series Q-- 

Pacific Tel & Tel 2%s debs__---_ 1985 

2%s debentures 

Stee eeeUres... ....s.--.an ne 1987 
Paducah & Ill 1st s f gold 4'%2s__-_-1955 
Paterson & Passaic G & E cons 5s_1949 
Pennsylvania-Central Airlines— 

A3%s conv inc debs___________-_1960 
Pennsylvania Co— 

Gtd-4s series E trust ctfs 1952 
Pennsylvania Glass Sand 3'2s____1960 
Pennsylvania Power & Light Co— 

lst mtge 3s 1 

3s s f debentures 





Pennsylvania RR— 

Consol gold 4s 

4s sterl stamped dollar 

Cons sinking fund 4%%s 

General 4's series A 

General 5s series B 

General 4%s series D 

Gen mtge 4%s series E 

Conv deb 3%s 

Gen mtge 3¥%s ser F 
Peoria & Eastern 4s ext 

AIncome 4s Ap 
Peoria & Pekin Union Ry 5's____1974 
Pere Marquette Ry 3%s ser D___.1980 


Phila Balt & Wash RR Co— 
General 5s series B 
General gold 442s series C 
Philadelphia Co coll tr 4%s__-.__1961 
Philadelphia Electric Co— 
lst & ref 2%s 
lst & ref 2%s 
lst & ref 2%s 
Ist & ref 2%s 
t§APhilippine Ry ist s f 4s 
ACertificates of deposit 
Phillips Petroleum 2%s debs 
Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cinc Chicago & St Louis Ry— 
Cons gtd 3%s series E 
Cons gtd 4s series F 
Cons gtd 4s series G 
Cons gtd 4s series H 
Cons gtd 4%s series I 
Cons gtd 4%s series J 


Pgh Cinc Chicago & St Louis RR— 
Gen mtge 5s series A 
Gen mtge 5s series B 
Gen mtge 3% 
Pittsb Coke & Chem list mtge 3%s_1964 
Pittsburgh Consolidation Coal— 
3%es debentures 1965 
Pittsburgh Steel 1st mtge 4%2s____1950 
lst mtge 4%s series B 
Pittsburgh & West Virginia Ry 
lst mtge 4's series A 
ist mtge 42s series B 
lst mtge 442s series C 


Pitts Youngstown & Ashtabula Ry 
lst gen 4s series A 
lst gen 5s series B 
lst gen 5s series C 
lst gen 44s series D 
APittston Co 5%5 inc aeb 1964 
Potomac El Pwr lst M 3%s______1966 
lst mortgage 3 %s_--____________1977 
tAProvidence Securities 4s 
tAProvidence Terminal 4s 
Public Service E] & Gas 3 ¥%s_._____1968 
lst & ref mtge 3s 1972 
1st & ref mtge 5s. 2037 
1st & ref mtge 8s 2037 











Quaker Oats 2%s deb 





Reading Co list & ref 3¥%es ser D__1998 
Revere Copper & Brass 3%s______1960 
Rochester Gas & Elec Corp— 
Gen mtge 4's series D___.__ ~_1977 
Gen mtge 3%s series H_...____1967 
Gen mtge 342s series I_._____ 1967 
Gen mtge 3%s series J 
tS§AR I Ark & Louis lst 4%s 
tARut-Canadian 4s stpd_..____ ~-1949 
tsARutland RR 4's stamped____1941 


Saguenay Power 3s ser A_._.___1971 
3t Lawr & Adir list gold 5s 
2d gold 6s 
3t L Rocky Mt & P 5s stpd 
3t Louis-San Francisco Ry Co— 
Ist mtge 4s ser A 
A2nd mtge inc 4%s ser A 
3t Louis-Southwestern -Ry— 
1st 4s bond certificates 
42d 4s inc bond ctfs 
AGen & ref gold 5s series A___.1990 





Friday 
Interest Last or Friday’s 
Period Gale Price Bid & Asked 


Low High 
O 


12 12% 

98% 100 

93% 93% 
ad 102% 
103% 104% 


109 


107 108 

10642 103 

8442 85%2 
*103 oa 


102% 102'% 
101% 101% 
#101 105 


*86%, 90 
86% 86% 
8648 86% 


*100%2 102 
*115% 

*115 was 
"130% = =- 
10042 100'2 
105% 105% 


°g 
*105 
103 
#14] 


& 


85 


104 104 
6334 67% 
e734 914 

8% 8% 


Week’s Range 


Bonds 
Sold 


No. 


Range for 
Year 1947 


Low 


10 
99 42 
93 
93% 
102% 


101% 
10238 


97% 
9742 


190% 
100% 
110 
96 %2 
101% 
92 
91% 
95% 
77 
57% 
12% 
106 
98% 


116 
120 
105 


97 
98% 
97% 
97 

9 

8 
99 
94 


102% 
106 
102 
107% 
112 
109 42 


101 
101 
85°34 
102% 
100% 


101 
101 


High 


19 
107% 
103 % 
103 
106% 


BONDS 
New York Stock Exchange 


Shell Union Oil 2%s debs_— -1971 
t$ASilesian-Am Corp coll tr 7s_-_.1941 
Skelly Oil 2%s debs_- 1968 
Socony-Vacuum Oil 2%s_----.---- 1976 
South & Nor Ala RR gtd 5s_.__.__1963 
Soutnern Bell Tel & Tel Co— 

3s debentures ~~. 1979 

2%4s debentures 1988 

2%s debentures 
Southern Indiana Ry 2%s_-_.-_-__1994 
Southern Pucitic Co— 

Ist 4%s (Oregon Lines) A_._.._19T7 

Gold 4%8 ---- 19690 

Gold 4%s --- _.1981 

San Fr Term ist mtg 3%s ser A_1978 
Southern Pacific RR Co— 

lst mtge 2¥%s ser EB 

lst mtge 234s series F 

1st mtge 2%s ser G-------_~---1961 
Southern Ry lst cons gold 5s_--.1994 

Devel & gen 4s series A 1956 

Devel & gen 6s series A__ 

Devel & gen 6s series A 

Memphis Div Ist gold 5s 

St Louis Div ist gold 4s 
Southwestern Bell Tel 2%s debs_._1985 
ASpokane Internat Ist gold 4%s--2013 
Standard Oil of Calif 2%s debs_._1966 
Standard Oil (NJ) deb 2%s 
Sunray Oil Corp 2%s debs.__-____-_ 1966 
Swift & Co 2%s debs. 1972 























Terminal RR Assn of St Louis— 

Ref & imp M 4s ser C___.____--2019 

Ref & imp 2%s series D_...____ 1985 
Texas Corp 3s deb 1968 
Texas & New Orleans RR— 

lst & ref M 3%s ser B- --1970 

lst & ref M 3%s ser C___._____1990 
Texas & Pacific 1st gold 58_.____-2000 

Gen & ref M 3%s ser E__--.-__1965 
Texas Pacific-Missouri Pacific— 

Term RR of New Orl 3%s8——-~---1974 
Third Ave Ry Ist ref 4s__-_____-__1960 

SAdj income 5s- Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec 1st gold 5s___1948 
Tri-Continental Corp 2%s debs___1961 








Union Electric Co of Mo 3%s_-—1971 

lst mtge & coll tr 2%s--_--_-1975 
Union Oil of Calif 3s deb_______ 1967 

23%4s debentures. 1970 
Union Pacific RR— 

2%s debentures 1976 

Ref mtge 242s series C__---_-- 1991 
United Biscuit 2%s debs. 1966 
U S Rubber 2%s debs. 

25%.s debentures 1967 
Universal Pictures 3%s debs-___--1959 














Vandalia RR cons g 4s series A__.1955 
Cons s f 4s series B 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E_. 
Va Iron Coal & Coke 1st gold 58__1949 
Va & Southwest lst gtd 5s_ --2003 
SEE eS 
Virginian Ry 3s ser B. 1995 





Wabash RR Co— 
Gen mtge 4s inc ser A_-__-_Jan 1981 
Gen mtge inc 4%s ser B___Jan 1991 
lst mtge 3¥%s ser B-_ 1971 
Walker :Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3448_1976 
Ward Baking Co— 
5's debs (subordinated) _-_.___--1970 


Warren RR Ist ref gtd gold 342s__2000 
Washington Central Ry 1st 4s____1948 
Washington Terminal 25%s ser A--1970 
Westchester Ltg 5s stpd gtd 1950 

Gen mtge 3's 1967 
West Penn Power 2%s8 series I____1966 
Western Maryland Ist 4s 1952 
Western Pacific 4%s inc ser A---2014 
Western Union Telegraph Co— 

Funding & real estate 442s 

25-year gold 5s 

30-year 5s 
Westinghouse El] & Mfg 2%s 

25%s debentures 
West Shore lst 4s guaranteed___-2361 

Registered 2361 
Wheeling & Lake Erie RR 4s 

Gen & ref M 2%s series A__--1992 
Wheeling Steel 3%s series C 1970 

lst mtge 3%s ser D 








Wilson & Co ist mortgage 3s_-.-_1958 
Wivston-Salem S B ist 4s------_-1960 
tWisconsin Cental Ry 
§Alst general 4s_ 
ACertificates of deposit 
§ASu & Du div & term Ist 4s_-_1936 
ACertificates of deposit 
Wisconsin Electric Power 25%s---1976 
Wisconsin Public Service 3%s---_1971 





Yonkers Elec Lt & Power 2%s_-__1976 


Friday 
Last 


Week’s Range 
or Friday’s 


Sale Price Bid & Asked 


93 


93 
124 


Low High 
9234 93% 
*28 38% 
984% 98% 
923%, 94 
124 124 


100 100% 
91% 912 
#953, 97% 
81% 81% 


9342 96 
90% 91% 
86 894 
100% 101 


80 80 
772 78% 
"90% 92% 
11542 116% 
9242 94% 
105% 105% 
108 % 110%. 
106 “ 
102% 102% 
93% 95% 
*50'% *.. 
*100%, 101% 
93 9434 
*100 
98 9842 


Range for 
Year 1947 


Low 
91 
39 
GY Vy 
90% 

126 


9854 
8934 
9442 
81 


90% 

83% 

83% 
100 


80 


74%4 


High 
99% 
93 

103% 

10038 

126 


109 % 

10444 

103% 
97 


102% 
98 % 

100 

104 


9414 
89% 
9412 
128 

103 % 
116% 


2 121 


103 


50 
100 is 
99 
10844 
105 
106 5 
9742 
997% 


79 V2 
76% 
75 


1007 
97 


57 
55% 
103 's 
100 
95 
93% 


10012 
116% 


117 
105% 
104% 
5642 
106 48 
99% 
103% 
103% 


109% 


101%. 





e Odd-lot sale not 


-interest. 
a Deferred delivery sale not included in the year’s range 4d Ex-in um eels 


included in the year’s range. n Under-the-rule sale not included in the year’s range. 
not included in the year’s range. y Ex-coupon. 

§Negotiability impaired by maturity. ‘+The price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 

tCompanies reported as being in bankruptcy, receivership, or reorganized under Bection 77 of 
the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked prices; no sales being transacted during current week. 

ARands celline flat 


St Paul & Duluth ist cons gold 4s_1968 
tSt Paul & Kansas City— 

§AShort Line RR gtd 4%s 54 : 32% 
St Paul Union Depot 3%s B______1971 *_. :108% 4 105% 
Scioto V & N E list gtd 4s__.___ —.1989 *127 il 126% 
Seaboard Air Line RR Co— 

lst mtge 4s ser A ee 99 100% 99 

A4Gen mtge 442s ser A__________2016 66% 6754 58% 
Seagram (Jos E) & Sons 2'%s_____1966 934% 93% 93% 
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Altorfer Bros Co common_____ 


Baldwin Locomotive— 
7% preferred... 

Baldwin Rubber Co common 

Banco de los Andes— 
American Shares 


Barlow & Seelig Mfg— 











NOTICE—Cash and deferred deliver 
in a footnote in the week in 
In the following extensiv 
Jan. 3, and ending the cur 
whether stock or bond, in 


STOCKS— 
New York Curb Exchange 

. Par 

ACF-Brill Motors be he, a 
Acme Aluminum _ SEX egs 1 
Acme Wire Co we, SEP aR 10 
Adam Hat Stores ____ ORE aes 1 
Aero Supply Mfg capital stock..____ 1 
Agnew Surpass Shoe Stores__._______ “i 
Ainsworth Mig common__..._______ 5 
Air Associates Inc Oo SRR RRR: 1 
Air Investors  ,, ac Sa epi gaan: 2 
Convertible le ot, ee ae 10 
§Aireon Mfg Corp common__ sates ee 
60c convertible preferred... 10 
Air-Way Electric Appliance... 3 
Aiabama Great eee! 50 
Alabama Power 4.20% | BEN ee 100 
Alaska Airlines ET 1 
Alles & Fisher a as 1 
Allied Internat Investing ES 1 
Allied Products (Mich) common_____ 5 


Aluminum Co of America common___* 


$3.75 cumulative Preferred_____ 100 
Aluminum oe ee ° 
Aluminum Industries common Pi 
Aluminium Ltd Lot erga ° 
American Bantam Car Co_________ 1 
American Beverage ne tc ge | 
American Book _ ESR 100 
American Cities Power & Light— 

eh RD ett tine eae 1 
American Fork & Hoe common_______ ° 
American Gas & Electric___.__ 10 

oe: OOOO oc 100 
American Gencral Corp common____10¢ 

$2 convertible preferred... 1 

$2.50 convertible ptetetred..... 1 
American Hard Rubber ES Ry 25 
American Laundry Mach_________~~ 20 
American Light & Trac common_____95 

Or POON dnc nins 25 
American Mfg Co NR 25 
American Maracaibo Co_._______~~~~* 1 
American Metal Preducts Co__.._._ 2 
American Meter Co ac te Sree corsa, © 
American Potash & Chem class FI 

SR ie lrnidicna ica e 
American Republics... a 
American Seal-Kap common_* 2 
Amer Superpower Corp com________ 10c 

$6 series preferred. A 
American Thread 5% Preferred___ —..§5 
American Writing Paper common_____ 5 
Anchor Post a 2 
Angerman Co Inc + ae eg ES 1 
Anflo-Iranian Oil Co Ltd— 

Amer dep rets EIS: £1 
Angostura-Wupperman ne ea Se 1 
Apex-Elec Manufacturing SEIS, 1 


Appalachian Elec Pwr 414% Pfd____109 


Argus Inc i ne re ne eS | 
Arkansas Natural Gas Common. s 
Common class A non-voting.____ bd 
ays RR a eg 10 
Arkansas Power & Light $7 oe * 
Aro Equipment oe la i aM ae 2.50 
Ashland Oj] & Refining Co____-_"* 1 
Associated Electric Industries— 
American dep rets he ee £1 
Associated Laundries of America_____ s 
Associated Te] & Tel class SERRE ° 
Atlantic Coast Pisheries____ ~~~ 1 
Atlantic Coast 3? SOapaaagee 50 
Atlas i LS tana dae tapaeasici 
Atlas Plywood titties ae... 1 
Automatic Steel Products RE en 1 
Automatic Voting Machine... sd 
Avery (B F) & Sons common______ | 5 
2 TY) eel cermnapaaeierae 25 
Ayrshire Collieries Corp new com.___3 


Babcock & Wilcox a ae 


ee ee | 


Barium Stee] | _~ NGRR ENE | 


$1.20 convertible A scinteactes ne, 5 
Basic Refractories pa en a 1 
Bauman (L) & Co seen cing 1 
Beau-Brumme] Ties common_________ 1 
Beck (A 8) Oe OB cia 1 
Bellanca Aircraft CORMMOR 1 
Bell Tel of ce gg ea 100 
Benrus Watch 1, AEN 1 
Benson & Hedges cae, A ET $3 

Convertible hp a sd 
Berkey & wey Permites__ 1 
Bickford’s Inc gee 
Birdsboro Steel Fdry & Mach Co com_* 
Blauner’s Pog ee ES 3 
Blue Ridge Corp common___-__ ~~~ 1 
Blum (Philip) & I neaniisitencte 1 
Blumenthal] (S) & Co common_____ * 
Bohack (H C) Co common_____-_~~~~ s 

a ae Bteeneres 100 
Borne, Pe 25 
ee es ° 
Brazilian Traction Light & Power____* 
Breeze Sate Semen ee 1 
Bridgeport Gas Light Co______ bd 
Bridgeport > ky. ORS T meests 7 
Brillo Mfg Co se ace ® 

Oe Bie e 


which they occur, 
e list we furnish 
rent Friday, Jan. A 
which any dealings hav 


Week’s 
Range 
of Prices 
Low High 
31% 31 
43, 5h 
“5% 6 
2% 234 
13% 13% 
ver Ths 
3% 3% 
ee ny 
2 2% 
65% 65% 
81 82 
87 90! 
2% 3% 
19% 20 
22 22 
59 61% 
943, 96 
25 25 
13 13 
1757, 178 
2 2% 
64.2 bs 
18 187% 
343g 35% 
1091, 110 
2 2 
393, 40 
4345 43% 
17% 18% 
32 3242 
163, 163, 
31% 32% 
15% 16 
33% 37% 
223% 2234 
47 47 
38 36 
3443 36 
215, 24 
a 4% 
11 
16 
47% 471% 
5 5 
843 844 
8+4 8! 
3% 3% 
10 10'4 
9814 103%5 
533 558 
5% 648 
578 6'4 
105% 105, 
12% 1314 
14 14%, 
“Tit "1% 
7% 8% 
4 + 
5434 543, 
4%, 5 Ne 
2834 30 
45, 43, 
15% 15% 
25 25 
17 17%4 
52% 53% 
13% 14 
10’%2 10% 
5 558 
“5% 6 
6 6 
1645 163, 
13534 136 
10 107% 
“BY rer 
Ye FM 
3 3a 
17% 171% 
Bio 9, 
423, 43 
10% 101% 
14 14, 
9% 95% 
924 10% 


Sales 
for Week 
Shares 


100 
300 


600 
1,509 
300 
200 
100 


7,600 
1,300 


2,600 
350 
600 

25 

7,700 

1,300 
400 
100 

50 
£0 


1,100 


400 
50 


8,900 


600 


100 


a complete record of the trans 
It is compiled from da 
€ occurred during the 


RANGE FOR WEEK EN 


Range for Year 1947 


Low 
212 Dec 
342 Dee 

Jan 

5% Dee 
1%4 Dec 
7 Dec 
10% May 
6%4 Nov 
3 Oct 
31 July 

3% Dec 
2 Dec 


4% Jan 
7742 Dee 
87 Dec 
25% Dec 
6% Aug 
338 Dec 
15 Jan 
13 Jan 
48% May 
91 Dec 
19 Apr 
13 Dec 


161% May 


1% Dec 
144 Dec 
70 Jan 


4% May 


17 May 
32 Nov 


108 Dec 


1% Dec 
40 Dec 
43% Sep 
13% Jan 
29% May 
1542 Dec 
2842 Dec 


14% Apr 
2% May 
15 Jan 
35 Jan 
32 May 
29% May 
1634 May 
31% Dec 

58 Dec 
42 May 
4% Aug 
7% Jan 


6 May 
5% Apr 


16% Jan 
3% Dec 
7% Jan 


Y98'2 Dee 


45% May 
342 May 
334 May 
10% Jan 


110% Jun 


9% May 
10% Jan 


83% Nov 
34 Nov 


50 Apr 
35% May 


245, May 


45, Dec 
5’ May 
104% May 
24% Jan 
15 Noy 


3712 May 


335% Dee 


9% May 


8 July 
334 May 


16 May 
5% May 
942 May 


5 Dec 
16 May 
1% July 


132 Dec 


842 Dec 
16 Apr 
31 May 

1 Sep 


15% Oct * 


7% May 
634 May 
2%4 Dec 


; c 
22% Jun 
6% May 


14% July 
3 


Der 





High 
534 Jan 
12%4 Feb 
34 Oct 
11% Feb 
3% Feb 
7 Dec 
15 Feb 
12%4 Feb 
4% Feb 
38 Feb 
5% Jan 
9 Jan 


1%, Dec 
92 Mar 


108 Jan 


5% Jun 
11% Jan 
5 Aug 
23% Nov 
25 Feb 
80 Jan 


105% Feb 


25 Dec 
14% Dec 


195% Feb 


5 Feb 
3% Mar 
96 Nov 


7% Jan 


23 Feb 
4336 Jan 


113 May 


3% Jan 
49 Jan 
51 Jan 
21% Oct 
37% Feb 
24% Jan 
32%2 July 


1742 July 
4% Feb 
25% Oct 
48%, Sep 
43 Feb 
433%, Feb 
24% Dec 
6% Feb 
13, Jan 
63 Feb 
5% Feb 
10% Oct 


9% Jan 
742 Jan 
24 July 
5% Feb 
113g Oct 


114% Mar 


8% Feb 
6% July 
6% July 
11% July 


114 Mar 


14% Feb 
15% Nov 


1158 May 
1% Jan 
11% July 
9% Feb 
63 July 
7 Feb 
37 Feb 
9 Jan 
7% Dec 
16% Nov 


27 Jan 


18 Dec 


61 Oct 


4254 Jan 


14% Dec 


11 Apr 


6% Oct 
19% Jan 
7% Feb 
204% Feb 


8% Mar 


23 Jan 


3% Jan 


18042 Feb 


CURB E 


YEARLY RECORD 


are the only transactions of the week, and when sell outside tks regular weekly range 
ng the range for the year, - ~ aie : 


jac tions on the New York Curb Exchan 
ily reports of the Curb Exchange itself, and is intended to include every 
current year. 


DING JANUARY 9 





STOCKS— 
New York Curb Exchange 
Par 
British-American AL ESS aes ° 
British American Tobacco— 
Amer dep rets ord Seereh £1 
Amer dep rets ord SES Se ee £1 
British Celanese Ltd— 
Amer dep rcts ee Wi = 10c 
British Columbia Power class A_______ bd 
COG Bitten eenan e 
Brown Forman Distillers... | 1 
Brown Rubber Co common____._ 1 
Bruce (E L) Co ee pg ES: 5 
Bruck Silk Mills SRR Rama es bd 
Buckeye Pipe Line___________ ~~~ bd 
Bunker Hill & aioe 2.50 
Burd Piston SVB 1 
Burma Corp Amer er SO 
Burry Biscuit ea as 12%ec 
Butler (P H) common___.____ 25c 


Cable Electric Products common__-__50c¢ 
Cables & Wireless— 


American dep rets 5% (tee £1 
Calamba Sugar Estate 1 
California Electric eee 1 
Callite Tungsten _ 2S Saaageagy 1 
Camden Fire RRR Aerial tag 5 
Canada Bread Co Ltd___________-~ a 
Canada Cement Co Ltd common______ bd 

64% ‘preference... 2 
Canadian Canners op aI ad 

Convertible preferred____________~ e 
Canadian Industria] Alcohol— 

Sar Ry, CRC ee e 

Class B ny ta, , SS oeeaeeiepes e 
Canadian Industries Lt@a— 

be ce 5, SORE eI 100 
Canadian Marconi______--__ 1 
Capital City Products___________~~~~~ ° 
Carey Baxter & Kennedy Inc________ 1 
Carman & Co new On 2.50 
Carnation Co ce bd 
Carolina Power & Light $5 pfd______ ad 
Carr-Consol Biscuit Co___________~~ 1 
Carreras Ltd— 

Amer dep rets B ord_______ 2s 6d 
Carter (J W) Co Se ae Tey 1 
Casco Products a, SE RSE isa ad 
Castle (A M) & . 10 
Catalin Corp of See 1 
Central Maine Power Co— 

3.50% preferred... 100 
Central Ohio Stee! wreaucts........ 1 
Central Power & Light 4% pfd_____ 100 
Central & South West | Naa ° 
§Central States Elec 6% preferred__100 

Oe 100 

Conv pfd opt div ser________ 100 

Conv pfd ops div ser 1929... 100 
Century Electric Co common._______ 10 
Cessna Aircraft Co common_________ 1 
Chamberlin Co of Amer new com__2.50 
Charis Corp common____________ 10 
Cherry-Burrel] ai il 5 
Chesebrough Mfg common__________ 10 
Chicago Rivet & Ae: 4 
Chicago & Southern Air Lines_..____* 

9 
Chief Consolidated ie 1 
§Childs Co preferred... 100 
Cities Service aS. 10 
City Auto Neat. 5 
City & Suburban READ 10 
Clark Controller Co__...-_______-~~~_ 1 
Clarostat Mfg Co_____--- 1 
Claude Neon Inc IE: 1 
Clayton & Lambert __, eee 4 
Clinchfield Coa] Corp common_______ 29 
Club Alum Products age oins™ 
Cockshutt Plow Co common___.____ ou” 
Colon Development iS 5 eR dagp 
Colentel Aivlines_...... =. 1 
Colonial Sand & Stone oc REE 1 
Colorado Fue] & Iron warrants________ 
Colt’s Manufacturing Co___________ 25 
Commodore Hote] EN EE: 1 
Commonwealth & Southern warrants__ 
Community Public ce hs gE GR, 25 
Compo Shoe Machinery 

Vte ext to SE 2 
Conn Gas & Coke Secur common_____*® 

ie gk a, SRO MRERe reee ° 
Consol G EL P Balt common_______ e 

4'2% series B preferred_______~~ 100 

4% preferred series _ Seas 100 
Consolidated Gas i | aS aes 1 
Consolidated Mining & Smelt Ltd____5 
Consolidated Royalty Oil... | 2.10 
Consolidated Stee] Corp common______ e 
Consolidated Textile 2, Et SST 10c 
Continental Car-Na-Var I 1 
Continental Fdy & Machine ee 1 
Cook Paint & Varnish Co___._._____ ° 
Cooper Brewing Co | i, | 
Copper cy eo, RD ° 
Cornucopia Gold ____ ) SERS tS 5c 
» ethan hl AC LAO rm aera bd 
Corroon & SOR 1 

$1 preferred class ae eS He bd 
Cosden Petroleum “itita nee, ae 1 

5% convertible preferred_________ 50 


Courtaulds Ltd— 
American dep receipts (ord reg)__£1 

Creme Petrotemee 0 5 

Croft Rrewing Co seticde Sie pet ate 


XCHANGE 


ge for the week beginning on § 


a" 


~ ee 


~ ee 


tou 


en 


are shown 


aturday, 
security, 





Range for Year 1947 


Low 
17% Dec 


11% Dee 
124% Dec 


21% Dec 


19°4 Dec 
13¢ May 
15% May 
55s May 
32 Jun 
25 Feb 
1042 Jun 
15% May 
10%4 May 
58 Nov 
2% Nov 
12% May 


3% Jun 


242 Dec 
656 Jan 
6%— Dec 
2% May 
17 Dec 
20 Jan 
20 Nov 
18 Nov 
22 May 


9% May 
9% May 


150 Nov 


1% May 
33% Sep 
6%s Jan 
5 Dec 
43% Jan 


110 Dec 


4% Dec 


1% Sep 
9 Apr 
558 Dec 
30 May 
8% Nov 


7442 Dec 
15% May 
80'4 Dee 
8% May 


11% May 
48 May 
12 Apr 
12% May 
12 Oct 


9% Nov 
3 May 
658 Dec 
4% May 
3% May 
25%4 Jan 
342 May 

'g Aug 
2534 Dec 


6% Nov 
38 May 
34% Jun 


x68 Dec 
10742 Dec 
101 Dec 


x7¥%e May 
63% May 
2% May 
21% Apr 
7% Jun 


2% Oct 
10% May 
26 May 
214 Dee 
8% July 
~ Dee 
9% May 
25¢ Nov 
11% Jun 
348 May 
36 Jan 


414 Dee 
25%4 Jan 
1‘. Dec 


High 
25 Jan 


215% Jan 
205 Feb 


4% Feb 


27% Mar 
2% Mar 
23% July 
9 Feb 
48 Dec 
26% Feb 
12% Feb 
19% Mar 
16 Oct 
iv Mar 


4% Apr 


3% Mar 
8 Mar 
10 Jan 
5% Feb 
23% Mar 
20 Jan 
26 May 
18 Nov 
22 May 


15% Jan 
15 Jan 


165 Jun 


3 Jan 
45 Mar 
10% Dec 

7% Oct 
55 Dec 


119 July 


20 Jan 


3 Apr 
11 Mar 
9° Jan 
43% Feb 
17% Feb 


96% Feb 
21% July 


102 Jan 


11% Feb 


24% Jun 
83 Jun 
22% Jan 
23% Feb 
15% Nov 
4% Jan 
9% Noy 
14 Feb 
27% Oct 
772 Jan 
19 Nov 
7% Oct 
7% Oct 


1% Mar 


148 Jab 


41 Oct 
15 Feb 
11% Jan 
19 Feb 
3% Jan 
35, Jan 
15% Feb 
295% Dec 
9% Jan 


13% Feb 
4%4 Dec 
11% Feb 
8 Jul 
7 Fe 
365 Nov 
534 Aug 

i~ Jan 
34% Jan 


10% Jan 
2 Jan 
43 Feb 
83% Jan 


118% Jan 
110% Jan 


9% Jan 
85% Feb 
3% July 
35% Nov 
15 Nov 


3% Aug 
19% Feb 
41% Feb 
334 Aug 
11 Feb 
1% Jan 
15% Feo 
45, Jan 
1434 Aug 
612 Dec 
51% Nov 
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Friday § Week's Sales Friday § Week’s 
Sales 
pon ink’ tok te Last Range for Week STOCKS— Last Range for Week 
urb Exchange Sale Price of Prices Shares Range for Year 1947 New Yerk Curb Exchange Sale Price of Prices Shares Range for Year 1947 

Crosley Motors Inc_ ? 7, - -_ - ee a = — Lom High 
Crowley Ratner . 6:  ieananeneats ; a 2 7% 700 7% Dec 14% Feb Gobel (Adolf) Inc common______---_-1 33% 3% 3% 1,100 3% May 534 Jan 
Crown Cent Petrol (Md) ~ eu eu aM 1,200 6. Bee 10% Feb Godchaux Sugars class A——-—--——*® . 50% 50% 425 48 Jun 612 Jan 
Groth nae alien ee Rai 6%2 6% 7% 4,200 4 May 7% Dec Class B ba an rae nm “ian 25% May 39 Dec 
Crown Drug Co common___-----—-25 35 “35% 33 50 15% Dec 20, Feb $4.50 prior preferred ates & --, -- -- 96 Nov 104% Jun 
Crystal Oil Refinin 5 0 ogg apa 4 8 8 3% 1,500 3% Dec 7% Dec Goldfield Consolidated Mines__--_-~-- 1 34 dg %4 4,200 5@ May 1% Jan 

$6 preferred & manera. -- -- -- a 1¥2 Apr 3% Oct Goodman Mfg Co 50 56 56 10 44 Apr 56 Dec 
Cuban Atlantic Sugar__ 7 19! 18% 19! 7 200 3. ae - on Gorham Ine gon doce “ 4 3 9% 300 7% May 15% Jan 

a 100 1 ss se. | 6 26% Jan Gorham Mfg comm: 10 «62% = 62% 65 200 47% May 70. Dec 
cea one nna amemenata -—— 0 "Si 103% 160 104% Dec 107 Jan Graham-Paige ‘Motors $5 conv pfd_-25 18% 18% 100 9% May agis “Oct 
Curtis Lighting Inc aa ae a H = 100 7% May 17 Jan Grand Rapids V 1 TY, 7% 200 7 May “O% Feb 
Curtis Mig Co (30)... -—° a bs 5% May Ss. Feb Gray Mig Co 5 82 8% 200 8 Sep 14 Feb 

g Co (Mo)-_-- 16 14% 16 600 10% May 18% Oct Great Atlantic & Pacific Tea— , 
: Non-voting common stock___-_____ ° 102 102. 103 225 95% May 112 Jul 
7% ist preferred 100 135% 136 5 331 "4 . 
Great Northern Paper 25 44% 42 44% 550 po — a oe 
D Grocery: Steren. Products common __25¢ sia begat Fy: th a ® Dec 15% Jan 
Davenport Hosie ; a u S Utilities $4.40 pfd__----100. 101 100 101 110 75 ~c Vq Fe 
Davidson Ror sgn se baie ae -- 34%2 35 250 28 May 38 Oct Gypsum Lime & Alabastine__--—-- es “d =i * “a “a a atte. ate 
Dayton Rubber Co class y Wa Rewer 35 35 ie 6%6,. Ape i 
Dejay Stores a 50c = = wt une ani feb 
: ---———— -- -- -- a Va Fe 
1d yy ~ Cero Bagge A Se mnie 1042 10% 10% 1,100 wr rod we Feb — “ . H 
Derby Oi] Co comnon.___.__........ he pee pe - ; ec 5 May a amp Co new common_-_—-—----- 9! 91% 10¢ 8% Nov 03, } 
Detroit Gasket & Manufacturing———--1 = 20% ern 6,200 10% Apr 22% Dec Hamilton Bridge Co Ltd ==" Sia 5% 200 5M May & Feb 
Detroit Gray iron Saandey ----- 1 a 1%e 11% 200 9% Sep 14 Feb Hammermill Paper 10 38 3842 350 28 May 404% Nov 
Detroit Steel Products______-______ -10 2 iu wae 300 2% May 3% Feb Hartford Electric Light 25 5 2 5% 56 40 54 Dec 70'4 Feb 
Devoe & Raynolds Ste ummm ‘ 2134 23%8 ,200 17% Aug 24 Dec Hartford Rayon common a | 3144 3% 3% €00 2% May 5 Feb 
Diana Stores Corp lamps a 3 om 100 11% Sep 16 Feb Harvard Brewing Co 1 2% 2% 2% 3,100 2 Dee 4% Feb 
——— 642 6 642 900 4% Apr 1% Jan Hat Corp of America B non-vot com-_-1 64% 6% 100 6% May 9 Feb 
Distillers Co Ltd aw Pe Inc i Fa 7% 8 700 7% Nov 914 July 

Amer dep rcts or exciting 6 15% 16 1,500 13. Ma 742 Fel 
tien Ga 3+ nguamaaasar ita. Tis ee = 17% Feb 19 Feb Hearn Dept Stores common—______-__5 3 My 8% 8% 700 BYe Dec td > 
Domestic Credit Corp Te VRE. hae 3 4 1,690 10%4 Dec 194% Feb Hecla Mining Co ~-25¢ 10% 10'%8 10% 1,000 9% Dec 14% Mar 
Dominion Bridge Co Ltd eres <8 2% 3 2,400 a May asi os — neta 11% 11% 11% 50 9% Dec 25 Jan 
Dominion Stee et oe ee Val a4 * ec j2 Fe ass ? -- - _ = 10% De f a 
Tieasiaton ae gre ----- 25 14% 13% 14% 900 10% May 17% Feb Heller Co common 2 10 10 10 200 9%, ne 13% rb 
Dominion Textile Co Ltd common____-* —-- ms ee - aa 25'2 Jun 5% % preferred w w--—_--------100 -- - - — 94% De 107 Jan 
iat eateeectats ° 73 70% 73 ice 9. Ee 9%2 Dec 4% preferred w W 100s‘ - -- = -- 72 Dec g5. Mar 
Driver Harris Co______ ast Bie, —e 225 67 : May 719 Jan Henry Holt & Co common 1 ie ong daa a 6% Dec 15% Feb 
Duke Power Co______-- Ps es paps 76 -- 36% Dec 48 Feb Heyden Chemical common 1 21% 21% 23%. 2,200 19% May x35 Feb 
Dunlop Rubber Co Lid--_————S—~S = sh i) 75. Dec 106 Apr Hoe (R) & Co class A 10 5542 555 300 49 Mar 57 Aug 

Amer dep rets ord reg_ aie Hollinger Consolidated G M_______--_5 9 9} 1,400 7Ye May 10% Feb 
Durham Hosiery class B common_____® oe Te 2 ee ~2 7% Sep 10% May 
Duro Test Corp common 1 “7 “ -— -- 12 May 18% Feb Holly Stores Inc 1 4 4 4 100 3% Dee 6%4 Feb 
Duval Texas Sulphur________________® et tc. te = 4% May 6% Feb Holophane Co common_ 2 -- -- = ae 23% Jan 29 Dec 

-- 13% 14 300 11% May 15% “sn Horder’s Inc ° Es ae Pa aed 20 Jun 23 Aug 

sina 4 (Geo A) & Co en 433% 433 50 37 Jan 441% Dec 

Horn & Hardart Baking Co_--------- - aie _. 147 Dec 18t Feb 

Horn & Hardart common___-__--____* 33 we he 32% Dec 43 Feb 

5% preferred 100 as Zz tf 08 No 334 July 

East Gas & Fuel Assn common_______* 4y, E 4% 43 50 " Hubbell (Harvey) Inc 5 36 35-36 200 "28 apr “ats mor 
4%2% prior preferred_ 3 oY, . pen 2% May 4% Dec Humble Oil & Refining bi 78! 76% 78 7 , 79'4 De 
Se ae 100 83 82% 85 250 81M 4 18% e, 55% Apr 794 Dec 

6% preferred__.________ 1002s 79 at : ay 97% Jan Hurd Lock & Mfg Co a am 3% Dec 914 Feb 
Eastern Malleable Iron_____--___ ae ‘ 17% 19% 825 49 May 82% Nov Hussman Refrigerator Co common___* 12% 12% 600 12% Sep 1434 Oct 
Eastern States ata. . “3y, a 7 a 35% Jan 57 Nov $2.25 preferred ° 42'%4 42% 44 300 42 Aug 47¥4 Feb 

$7 preferred series A... _® — Bs 1,000 1% May 4% Oct Common stock. warrants__—_-_-——--~-- 5% Jun 15 Feb 

$6 preferred series B_______ mada 61% 57 ¥ ot = oo 82, Oct Huyler’s commen—~ 1 7% 7% 400 1¥4 May 10% Feb 
Eastern Sugar Associates— 2 i%2 61% 250 40 May 77% Oct lst preferred= 1 41 42% 225 37% May 51% Feb 
on nea ohne of aye merry a 1 11% 11% 11% 500 10% Dec 14% Sep noes Securities uid erm it 
ares o 53 he > grade uc -- 25 25 
Seay ‘Washing Machine B* = 10%, 30% 11 175 42% May 60% Oct ‘ mt Oe eo: a an 
Electric Bond & Share common_-8 11. 10% 11! - Gre May 13% Dec 
Electric Power & Light 2d pfd cieoat 141 : 146 ; a os Sag 2% Zan | 
Poplin warrants “ay “ay Min 1.000 Ry Mey Stig Feb 

ectro’ oe 96 , e 26 25: 5 

onde oe -<--———= --- -- 22 4622 100 #417 Jan 26% Oct mines poe > ees “2 26% 25% 26% 1500 24. Dec 31% July 
oa on, aes 234 234, 900 2% D 3 5 conve e preferred__--.—--—-- 50 5234 5342 800 51% Dec 64 Jan 

Elliott Co common_____- io 17! 17% 193 2 ee 4% Feb Illinois Zine Co common ° i41 14! 33 ¢ \, 21! 
5% preferred_ of Mean Ree sty iva 17% 1,100 15% May 24% Sep ial Chemical Industri 142 4 16% 1,950 11% Dec 2114 Mar 

Cho hcm: =e * 4334 44% 275 42% Dec 50 Mar = ‘con oie tered... £1 5% D 

—— — % / ec 65, Apr 
Empire District Electric 5% pfd___-_100 me ps a a” Imperial Oil (Canada) coupon___-____* 13% 124% 13% 11,300 10% Apr 145 Feb 
senve Millwork Corp______-________1 8% BY, 83% 700 a 111, Jan Registered ° 133 125% 13% 1,000 10% May 14 Feb 
msce Derrick & Equipment-____-_5__ = as s 4 2% Dec Imperial Tobacco of Canada__--- os SO __ 10% Nov 1455 Feb 

Squity Corp common________ 10¢ 5 13 y o 8% Jan 13% Oct Imperial Tobacco of Great Britain . 
s $3 convertible preferred_______-___1 : 43 a 130 Pt yo sa eee é& Ireland 18 13% 600 10% Oct 21% Jan 
Esquire Inc__ besticn 1 8 8 8% 300 6 May os 2 Indianapolis Pwr & Light 4% pfd_100_ _. 83% Dec 111 Apr 
Sake akg —_ |S Ae ee 1 3 yx 3:5 3% 11.100 118 May 3%, oo Insurance Co of North America___--__10 952 9542 97 550 8572 Sep 100 %4 Mar 
ipe Line common__ a 28 4 28%, 28! 100 27% Nov 30% Apt International Cigar Machine__--__---* : 2 13% Dec 21. Jan 

International Hydro-Electric— 

Preferred $3.50 series 50 5844 5842 300 * Y% May 71% Oct 
F ees aeeeed te cuctriee Pacers - oe Apr 29 Jun 
Fairchild ternational Petroleum coupon shs__ 1212 11%, 12% 19,800 10% Nov 1542 Feb 
Fairchild Same 2 ae Se. 11} 11% 12 900 7a May 13% Oct Registered shares____-------------* we 12. 12% : 500 10 Dec 15'2 Feb 
Paistaff Brewing P 4M 354 45% 60,700 2 May 4% Oct International Products__------------ 10 17 16%— 17 2,200 11% Apr 18% Nov 
F 4 1 30 30 31%, 1,400 = OY, International Safety Razor B_------- s 1% 2% 900 1% Dec 54, Feb 

ansteel Metallurgical Py 131 pr 32% Dec i 3 95 
& 314 13 14 2,400 12 3 International Utilities common_------ 5 11% 11% 11% 400 934 May 125, Jan 

Fire Association (Phila) __~- 10 73 awe 23% Jan Interstate Power $7 preferred ° 8% 8! i 

First York Corp common ere =. 46° 7e 4734 260 45 Aug 64 Feb in t Royalty preterred__-—---—~ 1 is " 7s re) by 300 6% Nov 30 Jan 

82 div cum preferred ia Ss: oS eel eta ee cting Ganda? (11% 18% 58S a a 
Fishman (M H) Co— 7 37 37 "5 36 Dec 43 Jan ron eman g g as - 71% 8% 925 164% May 22% Fe b 

Se t 61 Shanes Irving Air Chute_------------------- 1 5% 473 544 1,600 4% Dec 7% Feb 
Ford Meter Ge 144 1 ide ea ¢ me 17% Nov 20% July Italian Superpower A . % 1 300 Ya Nov 15% Jan 

Amer dep rcts eg. 7 
pond oto? of Gunaas™ 2 8 fo Se ae J 

ass A non-voting 73/ - : 

Class B a : 17% 17% 1734 1,100 16% Sep 20% Feb 
Ford Motor of France— oe “+ —* 18 Dec 33 ~Gct Jeannette Glass Cu common_--------1 9% 92 9%%4 300 9% Dec 2234 Feb 

Amer dep rcets bearer 2 ‘ Jefferson Lake Sulphur Co----~------ 1 igs «66 2,100 3% Jun 2 Jan 
Fort Pitt Brewing Co .e i” 2 2,100 1% Sep 3 Mar Jim Brown Stores new com_--------- 1 5 5% 900 4% Dec G34 Nev 
Fox (Peter) Brewing 1 8% 8% 8% 3,600 7% Jun 10% Jan Preference —---~--------- Or. : 5 5 100 4% Dec 7% Dec 

g 1.25 - 1842 19 350 17% Dec 31% Feb Julian & Kokenge Ce. - an : on an 2442 Jan 30 «= Jun 
Franklin Si 7 “ 

42% eae ieee ro s 1% (1% 100 6% Dec 14% Feb 
Sarto a a ee ae et K 

ler (Geo A) C . a = ay Feb 

( ) Co new common_____5 12 12 12 200 11% Dec 14% Nov Kaiser-Frazer Corp 1 12 12 14% 55,400 5 May 181% Oct 
Kansas Gas & Electric 7% BOE Biinane 100 hea aes 122% July 125% Feb 
ue “ ae : : 14 14 100 12% Dec 2634 Mar 

ennedy’s Inc ines oni . 15 May 26 Jan 

G Key Co common_ is . 9 8% 9% 300 6% Ma 10% Nov 

Garrett Corp common 2 10% 97 Y, Kidde (Walter) & Co Ss kee 9 9 100 8 Ye May 1433 Feb 
Gatineau Power Co common Ps ™ 9% 10% 1,600 6% May 11% Oct Kimberly-Clark Corp— 

5% preferred tei 100 eg ne” ge -- 15 Apr 19% Feb 4%% preferred_______----_----- 100 -_ 102 103 40 108 July 111% Feb 
Gellman Mfg Co common : -- -“<. ale 86 Dec 104% Feb Kings County Lighting 7% pid B__-100 523%, 52% 10 49 Dec 8712 Feb 
General Alloys Co 2 a= 8% a 300 4 May 9% Oct 5% preferred D 100 ine 40 40 30 38 Dee 69 Jan 
General Builders Supply Corp 1 em an 2° 200 2 May 3% Jan King Seeley Corp--_----------------- 1 14% 14 14% 700 12% May 17'2 Feb 

5% conv preferred ee - 42 4% 300 3% May 6% Jan K n Products. am | 4% 4 4\ 2,100 4 Sep 6 Feb 
General Electric Co Lid— —25 -- 23% 23% 100 22 Apr 32% Jan Kir Petroleum__ 1 17 154% 17 2,000 7% Jan 19 Dec 

Amer dep rets ord reg el Kirkland Lake G M Co Ltd__-------- 1 1% 1 is 115 700 1% Jan 11% July 
General Finance Corp co : “Fa, -=,, “= a 9% Dec 14 , Jan Klein (D Emil) Co common_-_-_------ . : 13% 13% 200 13% Dec 25% Feb 

5% preferred series. Re ioe-—eol 4 Lr, s. 800 6 May 9% Jan Kleinert (I B) Rubber Co-_--------- 10 143% 14 14% 200 14 Dec 20 Aug 
General Fireproofing common________ iy 2014 1% 150 7% July 9% Feb Knott Corp common___-------------- 1 -- -- - ~~ 19% Apr 262 Sep 
General Outdoor Ady 6% pid 00 vt: oat, aaa 200 24 §=6Jan 37 Nov Kobacker Stores__ --1 BY 8% BY 400 72 May 1042 Jan 
General Phoenix Corp__- Ca + lata So 100% Eee 160. May Krueger Brewing Co Pn evesiiaa late -- Bway 18% Nov 
General Plywood Corp_______________ 1 ia? ac ae 400 5’ Dec 55% Dec ‘ 

General Public Service $6 Ciaereed 4 8Y% 18% 500 17% Nov 25% Feb 
General Shareholdings Corp com = =. " on 30 89 Jan 100 = Oct L 

$6 convertible preferred__.._.____ 961% 96. 9614 = 3 Mey 4% Oct 
mae begs : ; 9642 0 89 Mar 9942 Aug leclete-Cirtee Clay Brodupte--—--§ es i o cc 12 May 17% July 

eorg. ower $6 preferred e ake ore es L leu 163 9% 10% 25 7 1 2 

$5 preferred D eres oe 114 114 50 111% Sep 115% Mar Lakey Foundry & stachine 1 tg 6% ve 1500 Sie ane eS aoe 
Giant Yellowknife Gold Mines_...._1 ~. “4% “Ay ~~ 109% Dec 110% Oct Lamson Corp of Delaware__--..------ 5 8 8 8 200 6% May 9% Jun 
Gilbert (A C) common wt iy . 8 300 4a May 65 Mar Lane Wells Co common___-__---_-_-- 1 223% 23 1,200 15% Jan 24% Nov 

Preferred =. -— -- -- oa 13% Jun 22% Feb Langerdorf United Bakeries class A__* 272 2742 27% 25 26 Dec 34 " Jan 
Gilchrist Co ee anaes -- 52% May 54% Aug Class B ee cope hatti 21% May 30. Jan 
Gladding McBean & Co ‘. oie -- ~- -- 11% Dec 17% Jan Lanston Monotype Machine____.~--~- 5 20% 20%% 20% 100 12% Apr 245% Oct 
Gleaner Harvester Corp__- 3.50 0-25 34%, 253 ane 29% Apr La Salle Ext Jniversity—------------- ae ee as 5% Jun 7 Jan 
Glen Alden Coal * 193 1834 19! -200 18% Jan 2542 Dec Lefecourt Realty common 1 9% 9% 10 400 7 May 12 Jan 
Glenmore Distilleries class B_-______1 18 r 163 18% 4,300 16. Jun 22% Oct Prior preferred * = pes ns aoe 44 Jan 44% Jan 
Globe-Union Inc - i. 2 oa Coe 9% May 17% Nov Leonard Oil Development_—---~~--_- 25 1'% 1% 1% 8,400 1 Sep 2 Mar 

. 78 13 Oct 17. Jan Le Tourneau (R G) Inc on 1 19 17%4 19% 2,100 16 Sep 29 Jan 








For footnotes see page 31. 
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friday Week's Sales Friday Week's 
STOCKS— Last Range for Week STOCKS— Last Range for 
New York Curb Exchange Sale Price of Prices Shares Range for Year 1947 New York Curb Exchange Bale Price ef Prices Shares Range for Year 1947 
Par Low High Low High Par Low High Low High 
Line Material Co_._.__..._=_____.__- 5 18% 1834 1,200 13% May 20 Oct Oo 
poe Oe aa eS A a 10 21! 21% 21% 500 19% Dec 26% Feb 
pton (Thos J) Inc 6% pevtensed __25 30 30 50 25 Dec 32% Jan den Corp common____.__._______._ 500 1! 1! 1! 9 
Lit Brothers common . 8% 844 100 8% May 11% Feb Ouse Brass C class B common. bd ; ‘: 36 ‘ Vy 180 a oY ae 
Loblaw Groceteri 1 “my . 5} e% _pecteeved.__._ 16 7 o7 ise a Dee ie Mer 
i _ 2 2 EE - 25% Dec 31 Jan Ohio Power 442% preferred___...__ 100 107% 107% 150. 107 # Dec 116 Mar 
(Ng SAVES DS Rh aS * 23% Sep 29. Jan Oklahoma Natural Gas 15 33% 33% 33% 700 29% Sep 37% Jan 
Locke Stee} Chaim... 5 26% 26% 50 x21 Jun 27 Dec Old Poindexter Distillery 1 74 7 7, 3,400 4%4M 8% Feb 
_) aaa . v4 May 4 Fe 
Logansport Distilling Co_____________ 1 bei 5% May 16% Nov Oliver United Filters B ° shel said 11 Oct 12% Jan 
pet ag Gas Corp common___—_-_- 10 202 20's 207% 4,100 16% Jan 21% Nov Omar Inc 1 17 17% 150 12% Jun 18 Oct 
Loan cy tbeyren A > ORs into. 1 8 8 8% 200 1%. May 11% Jan _—e ee Ltd Amer anes. 16! 17% 600 934 Jun 17 Pa 
Common ctfs of dep__ 13 Se 1 28,400 % Sep 1% Jan oe _ be saad 7: > i 
7% preferred A ctfs of dep___-- Rae 60 5742 60 150 53 Dec 90 Jan 
6% preferred B ctfs of dep___._____ 545% 50'2 55! 975 46 Dec 824% Jan 
Louisiana Land & Exploration_______-1 18 42 1742 18 7,000 11% Jan 20 Dec P 
ae Power & Light $6 pfd______ * 111 111 20 109% May 113 Jan Pacific Can Co common___-__.-— a ae aa ‘ ite 7% Jun 12% Feb 
yoch Corp__ AS SEL ES. 2 18 17 18 1,000 15% Jan 20 ©60«—(July Pacific Gas & Elec 6% 1st pfd______ 25 34% 34 35 3,000 3234 Dec 41% Mar 
$%% ist preferred____..___...._. 25 31 31 200 29% Dec 3842 Mar 
Pacific Lighting $5 preferred__._.___--__ ° 10234 103! 120 101% Oct 105 Jan 
M rue wover S ao ay 5% pfd__.-.. 100 9% --93 400 95 Ree oe see 
acific c Se eee 7 eR ed ae : i" 12 Fe a 
Mackintosh-Hemphill Co_____________ 5 634 63; 634 100 5% Sep 7% Dec $1.30 1st preferred — 7 wig “ * 25 Oct 27% Mar 
Maine Public Service Co_.__________ 10 16 161% 700 15% Dec 21% Aug ae —— a agg name eal li! 1a: 702 a 24% op 20% nk 
Menge! Steres commca..... 1 oe . late fee 20% Jan antepec of Venezuela Amer shrs__ 4 11% 12% 27,500 8% Apr 13 c 
Manischewitz (The B) Co... * 231% Jun 25% Jun Paramount Motors Corp-_--------~-- 1 — a J <<. 11 «Jan 15% Feb 
Mapes Consolidated Mfg Co_________- . 37 Dec 55 Jan Parker Pen Co_---——_——_____---_--_- 5 26 26.~=C« 250 25 Dec 52% Feb 
Marconi International Marine Parkersburg Rig & Reel___-__________ 1 2056 20% 21% 1,000 13% May 20 Dec 
communication ~~ ypu on . 2% Dec S Mar Patchogue Plymouth Mills______--____ * ae ee as ae 59% Jan 100 Dec 
arion Power Shovel__....._._ 10 gh 93 9 2,709 7 May 10% Oct 
Massey Harris common_——————— ‘15 14% 15 300 11% May «20% Feb Ts UC * Sh OUR 
a es =): tae ¢ ‘ Pennroad Corp common__-_-_----~_--- 1 6 6 6% 3,200 534 Jan 7%, Feb 
5% convertible preferred__.______10 oe 6% Dee ry rm Sanne Comes ne op gptiomrn—gaamaa ’ ° 6% sat : ae ae 4 
McCord Corp common...........___ * 2654 95 2634 1.800 13% Jan 28 Oct Penn Gas & Elec class A common__-- aan a ae | a 2% May 4% Peb 
$2.50 preferred a: a ee . 3814 39 bo ; 75 37 Wy Dec 45 Feb a om . ae 42% pid are - 2 100 105 103 | 406 700 103 Dec 114% July 
McWilliams Dredging________ agri ° 11% 11% 400 82 May 15 July uae be gg omen te SR 7“; 537 onan on — +” Age as “3 oon 
Mead Johnson & Co_-____-__________ 1 25 2434 25 1,400 24 May 33% Jan Pep B OO guentcedlinge ea erect 1 ye + ae —- on me J 
Memphis Natural Gas common_______5 5% 6 700 5% May 7Y% Feb nalamedan on ls 20 " om ou = : Ou Oct 
Menasce Mfg Co_........__.-.____ 1 114 1 1'4 5,000 1 Apr 3% Jan oeaieee tn - Cc 2.50 +A ora — . tl + ave 
Merritt Chapman & Scott____________ ad aon ae ee 15% May 22% Dec Phasts Tire & Seale cate 50 53 aan = : a a te sae sone 
rE ors «aay, ay, | gee Philadelphia Co common ———————--— ; ‘10% toy “100 Ba May 48M Feb 
mene tes Cet a Ce 4 3600. ae” ae oe Phillips Packing Co Pe FO OR ea ee 
— Textile COS ete 25c¢ 3¥ 342 3% "200 3 May 6% Jan Pierce Governor common *. 25% 26 20 % J 27 July 
articipating preferred —-----~—--~--- 15 44 44 10 43% Sep 60 Jan Pinchin Johnson Ltd Amer shares POR ak " i ° 4 va — - 
a ne er : yj en Pioneer Gold Mines Ltd______-------- 1 2% 2% 2% 1100 2% Dec 4 Feb 
Michigan Stee! Tube a a a toe ~ eae. ee ee ee? 
Preferred << —------io 3% 0 om 308 OO aa ae Oe Pittsburgh Bess & Lake Erie RR--50 ome 40. Dec «G4 May 
Micromatic Hone Corp__ 1 at 9 9 100 8% Dec 14% Feb me & — Erie__--—_--~---- 50 60% 60. 61% 880 492 Apr 63 _ 
= States Petroleum class A v t c__1 23% 2242 23% 1,100 16 Feb 26 Dec Pl onan @ ae ee ee : "s tag ; ? pond : La Ps fe 
Op an alper ial lhe aces < 72 <9 ’ 2 easant Valley ff ae 5 300 414 May an 
Middle West Corp_ 1 6% 6% 7% 8,000 3% Apr 7% Dec he ereng A rang common_-_________ ro es 14 Ye 14% 100 14 Dec Bi je 
Ce Noten a A Ne SI 5 , i olaris a, SSR ee ae c ora 3% 4 700 354 May an 
Midland Oil Corp $1 conv pid---.-~~~ : 15 F taas + te a = = _— bw Powdrell & Alexander common__--2.50 13 13 13% 1,000 10% May 19% Feb 
Midland Steel Products— -- y Power Corp of Canada common_-_-_-_-_ 11% 11% 100 8% May 13% Feb 
$2 non-cum dividend shares________ ° es ‘ : 25 Dec 31 Nov om eh paenree 100 ti ” ts - sil wie. ea 
Midvale Co common__..____.________ ° 21'%2 213 250 19%4 Dec 33 Feb Pratt & L bert Co Py 40 Feb 
oa Sh Abrasive... ____.___. 500 3% 3% 300 3% Nov 4% Jun tae Reale 5) tne aaonanaen 2 50 i ai part pn ys es Dec 
seimeenes A ree 18.3 1842 18% 1,700 12% Jan 18% Dec Pressed Metals of America SS aE ti 1 ns 1 we 1 ae . . ta oo 3% Nov 
west Piping & Supply common____* : hi 13% May 9%:de8 il: aah ||! a 1% 11% 300 . Ye May 13% 
Mid-West Refineris...... sj a, oie ay oe ou: Deb Producers Corp of Nevada___._--____ 1 1% 1% 2% 36,000 Nov 2% Feb 
Miller Woh! Co common__..__. ss” 50c TV%, 7% 7 a 1.000 6% May = rep Prosperity Co class B Ge . ties “se ot a 10% Dec 17% Jan 
442% convertible preferred_______50 : i 81% May 380s Feb ed Colorado— “ wx rae si or atari: we 
Mining Corp of Caneda.......______. 6 atk ane 6% Die a. iia 4% % cumulative preferred__.____100 oe 95 96 100 9542 Dec 103% Sep 
Minnesota P & L 5% pfd_________100 101 104 75 101% Dec 106 Mar — ge ese Fh Light— e 90 y, ¢ D 110% Jan 
Missouri Public Service common______* 26 2542 26 350 24 . May 30 Mar ig lh yg y ig = a a Ye 
Molybdenum Corp 1 7% 7% 7% 400 6% M 41s Feb Sueet Soene ee ~—s 13 ¥, 77 os ae i 3a Pep 
a-!- aire : : + a Het as oun Pyle-National Co common S 133 13% 13% 375 9% Apr 14% Feb 
Monroe Loan Gecisty A... _ aX 23, 23, ‘200 2% July 3™% Jan Pyrene Manufacturing 10 nee ver bail — 7% Dec 11% Feb 
Montana Dakota Utilities_......_____ 5 1134 113% 200 1142 July 15% Jan 
Montgomery Ward A__....___ * 172'2 173 260 173. Dec 194 July 
Moody Investors partic pfd__________ . 3642 3612 25 31% May 41% Sep 
pose beg Corp of America______ 10c 3% 4 400 35% Apr 5% Jan Quaker Oats common bd 88 88 90% 430 85 May 96 Jan 
aseenlétn Orne APRON 10 14 13°" 1a’ San on an ; 139% om cs See ma = 147151 oe Oe ae tiem Feb 
Mmin ine Met oa. Fa = Be : a ~~ a Quebec Power Co ° He iste gine aoe 144% Nov 18% Feb 
Mountain States Tel & Tel______ -.100 9942 99 9912 50 97 Dec 138% Feb 
Murray Ohio Mfg Co _* 7 obs 181% May 27% Dec 
Muskegon Piston Ring common____2. 50 13 13! 200 12% July 14% July R 
Muskogee Co common 10 12% 12 12! 400 10% May 12% July ‘ s 
Radio-Keith-Orpheum option warrants 2 2 2% 7,900 1% Dec 5% Jan 
Railway & Light Securities— 
Voting common .................. 10 z 17 17 50 15% Apr 19% Feb 
N |A  Raflway & Utility Investment A------ ier 1% 1% 300 1 Dec 2. Feb 
sities‘ ial Rath Packing Co common_____------ 10 26 Oe | 100 27% May 31% Oct 
ge Gn gael anceps 10 15%2 15% 157%, 700 11% May 16% Nov Raymond Concrete Pile common__-_-- * 38 3 633 700 29% May 38% Jan 
ees. pe sommeen i ey ee 1 57 5%, 6 200 5% Apr 8 Aug $3 convertible preferred______--_---_ ° ales. ae lee , 51 Feb 55% Sep 
ellas Hess common________ 1 31 3% 3% 6,700 2% May 4% Feb Raytheon Manufacturing common____5 73%, 73 BY. 7,200 6% May 13% Jan 
National Breweries common__________ bd abi US aie pe 34% Dec 45 Jan 
7% + preferred me: ..%5 ¥ a A ry 43 Jun 43 Jun Reed Roller Bit Co__________----_--_ * 21 20% 21 900 1842 May 23% Jan 
er ae * 12! 1134 12% 3,400 11 Nov 15% Jan ee ee 1 53% 5% 5% 500 5 Dec 8% Mar 
ational Mallinson Fabrics_____.______ 1 14 13% 14 400 10% Apr 15 July Mets (Rovers) & Co _......----.....1 3% 2% 33% 6,100 2% Dec 3% Nov 
National Mfg & Stores common______ 1 ae ae Bs x 13 May 18% Oct Reliance Electric & Engineering__---~- 5 24 23 241% 625 14% May 24% Sep 
oo Pressure Cooker common____2 38! 3734 38% 1,100 21% May 39% Jan Rice Stix Dry Goods______---__------ © x26% x25% x26¥, 300 22 May 32% Jan 
pare Magister Ce... 4 9'2 10 500 9 Oct 14 Mar Richmond Radiator__._______-_------~-- 1 4% 43 400 3% May 6% Feb 
pms me Rubber Machinery___-______ * 111 11% 113% 600 10% Dec 14% Juy Rio Grande Valley Gas Co— 
ational Steel Car Ltd-....__-- ° é Pam ie = 17% Oct 24 Feb (Texas Corp) v t ¢._..._----_..._.. 1 2 1% 2 6,400 1% May 2% Feb 
National Transit common____________ 1 4'% 414, 43% 900 3% Oct 5 Sep 
National Union Radio 30c 3: 2% 3% 1,300 2 May 56% Jan Rochester Gas & Elec 4% pfd F_---100 . 87 87 10 93% Dec 10742 Mar 
Roeser & Pendleton Inc__-----------~ ° 45 45 100 25 Mar 51 Dec 
Nelson (Herman) Corp______________ 5 es 8% 9 200 8% Dec 13. Feb Rolls Royce Lta— 
Neptune Meter common__-____________ 5 14 14 14 100 13 Feb 18% July Amer dep rcts for ord reg__------~- £1 -- - - -- -- --- atte 
Nestle Le Mur Co class A____________ * 5 5 300 4% Jun 10% Jan Rome Cable Corp common__----~---~- 5 10% 10% 10% 400 10 Dec 14% July 
New England Tel & Tel_.__________ 100 91 8534 92 460 80 Dec 120% Jan Roosevelt Field Inc__-____-__---.---_ 5 : 4% 5% 1,000 3% Apr 7¥e Oct 
New Haven Clock & Watch Co_______1° 5% 5% 6 1.100 4 May 8% Jan Root Petroleum Co__--__------------ 1 24% 25% 1,100 62 Jan 24% Dec 
442% convertible preferred________ 20 11% 11% 11% 200 10 Apr 15% Jan Rotary Electric Steel Co___--------- 10 20 20 820 100 15% Apr 24% Feb 
Lf. | = ae 25 6434 63% 6434 1.300 57 Oct 67% Jan Waesente oco Lae. * 14% 14% 25 15 Apr 18% Feb 
New Mexico & Arizona Land_________ 1 7 6% 7 6,100 3% May 7% Dec Russeks Fifth Ave common__---__- 1.25 we oo _ 10% July 14 Feb 
New Park Mining Co________________ 1 134 1% 1% 3.200 1% May 2% ov vat Ryan Aeronautical Co__..._--------- 1 4% 33% 4% 700 32 May 6% Feb 
New Process Co common_____________ * 77 77 25 70 Aug 83 Dec Ryan Consolidated Petroleum___-__~- * 9% 9% 9% 1,400 5 Sep 11% Nov 
N Y¥ Auction Co common_____________ . 10 10 300 1% May 10% Feb Ryerson & Haynes common__________ 1 5% 6 1,000 3¥%2 Apr 6% Nov 
N Y & Honduras Rosario___________ 10 2814 29 100 2834 Dec 4742 Jan 
N Y Merchandise 10 F 13 May 21% Jan 
N Y Shipbuilding Corp— A S 
nee shares 1 16% 15% 17% 7 10 Jun 16% Dec 
es. Pen aah aa common ___-___ 1 812 8% 854 14,900 1% May 10% Jan St Lawrence Corp Ltd___.__--_______ ° 13% 13 13% 5,400 7% May 16% Oct 
2 pret Se —— aa 100 101%. 98 101'2 725 96 Dec 124 Jan Class A $2: conv pref____________-_ 50 37 Ve 36-3738 1,300 27% May 44% Oct 
pag J a ete rma aie 116% 115. 116% 870 110 Apr 122% July Get Gems 08 Co... 1 10% 10% 11%4 4,100 6% Jan 13. Nov 
pie deaaillnacens di : 84 12 500 % May 1% Jan Samson United Corp common__----__1 cai 2% 25% 300 2% May 5% an 
- ; Savoy Oil Inc (Del)______-_____.__ 25c 3% 3 3% 1,700 1% May 4 ec 
pot ate — Corp class B com____- 5 8% 812 BF 1,100 8% May 10% Feb Bayre & Fisher Brick Co_____ ___.._- 1 44 3% 4% 2,200 32 May 6% Feb 
‘ieee Uinieioen Gunn's a octaves i tte ? 10% 104 1144 1,900 95% May 15% Feb Bchulte (D A) Ins common_____---__- 1 3 2% - 3 9,100 2% Dec 6% Jan 
Nipissi oie 2 < 12% 13 300 10% Jan 14% Aug Scovill Manufacturing._..___-______ 25 32 32 325% 800 29% Apr 87% Jan 
pissing 3 5 1 1 1 600 1 Dec 2 Jan Scullin Steel Co common * 12% 12% 12% 600 8 May 15% Dec 
Noma Electric___---___-____________- 1 17% 165%, 17% 1.600 11 May eee. 2) ya ee 
— a & Power ne svemmace SOM 7M 7% 11,300 6% May 11% Feb Securities Corp General_______------- BL inn o. es. ~- 2% Dec 4% Jan 
p 91% 191 192 1,400 155% May 192% Dec SS) eae ° 17% 1734 100 17. May 21% Feb 
North American Rayon class A___---. bd 423, 42 43 800 32 Apr 45% Nov Segal Lock & Ilardware__.___________ 1 2% 2% 2% 5,500 2% May 4% Jan 
Class B common ° 4215 42 421% 600 30% Apr 44% Dec iy Ny * a 2434 24% 50 19 May 25 Dec 
North American Utility Securities_____ ? _ si we . 2% Nov 5% Jan Selected Industries Inc common me 23% 2% 2% 6,500 2 Apr 3% Feb 
Northern Central Texas Oil__________ 5 151 155% 18% 3,700 10 Mar 17% Dec ee 1734 17% 17% 800 13 May 21% Feb 
Northeast Airlines.c..........___._ 1 3 3% 300 2% Dec 7% Jan $5.50 prior stock is 25 ae 80 80 100 78 May 90% July 
North Penn RR Co -50 90 90. 92 20 92 Dec 101% Jun Allotment certificates__.._______-___ ime ie ae a 80% Jun 92 July 
Northern Indiana Pub Serv 5% pfd_ -100 102%4 103 50 99% Dec 110 Jan Bemiler (R B) Inc ee 1 ie 5 5% 300 4% Dec 13% Jan 
pdr ern States pene class A____.~_ 25 40 V2 40 423% 3,400 30% May 46% Feb Sentinel Radio Corp common_-__-.~~- 1 2% 2% 2% 900 2 Dec 442 Feb 
ee Aircraft Inc 1 77% 7% BM 3,200 5% Aug 9% Mar Sentry Safety Control_________--_--- 1 13 1% 500 1 Apr 2 Feb 
ovadel-Agene Corp 22 21% 22 500 18% Nov 31% Feb Berrick Corp class B on 1 mae os dines -- 8% Jan 13% Aug 

















For footnotes see page 31. 
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NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING JANUARY 9 
Friday § Week's Sal Frida Week’ 
STOCKS— Last Range for Week STOCKS— Last Reape tor Week 
New York Curb Exchange Bale Price of Prices Shares Range for Year 1917 New York Curb Exchange Sale Price of Prices Shares Range for Y ‘ 
Par Low High Low High Par Low High Low Drape “ee 
ite testes arn EEE ae . nae 13% 13% 300 11%4 Jun 16% Dec W = 
aro 3 2% 3 1,400 242 May 4% Feb 
oe Water & Power_______.__ ° es 17% 17% 200 16% Nov 24 Jan Li ee ° oe rae 
penile a oi ATR 1 = 15'2 1642 1,100 934 May 1742. Dec Wagner Baking voting trust ctfs ext_* 91% 9 “9% 400 1% Jun 3% Jan 
ew in Mutiams- common: -————-—— = 73 69 73 1,500 187, Dec 73 Sep win proterses. _ See aE: inet aa we a 
aa-----------~----- sik ae ae ae 06% May 115% July ai o cg EE TES, 2Y, oi, 9: — 72 “4 Apr 
Sherwin-Williams of Canada_________ . ais prema ted 22% Oct 27 ~+~«~Feb LOSSES NE PORE 30 Sat 5 R . A “on 1% Dec 5% Feb 
S ~ orp of America class A___.___ 16% 17% 700 16% Dec 16% Dec Waltham Watch Co_______.-____ 1 6 5% 6! 1 10%4 Dec 27 = Feb 
~ 8 Breweries Ltd__...____________ * ee aa 2 a i 115% Apr 13. Oct Ward Baking Co warrants__..________ 3% 3% 4. ‘600 542 Dec 12% Feb 
* ex Co common._-____-_--____-____ . 11 11 115% 750 9% Dec 17. Feb Warner Aircraft Corp_____._._________ 1 & 1%. 18 250 3% Dec 8% Feb 
mmens-Boerdman Publications— Wentworth Manufacturing________ cs 8% 83, = 1% May 2% Feb 
. convertible preferred___________ we i as _. 36% Sep 39% Jan West Texas Utilities $6 preferred__..* _~ 112-112 “ “= 6% May 9% Oct 
Simp) omy Pattern common___________ 1 7% 1% 7% 1,500 656 Apr 93% Oct West Virginia Coal & Coke__..______ 5 19 18% 193 o 11) Feb 113% Mar 
a arr aera ee 100 253'2 252 253'2 300 250% Nov 312 Jan Western Maryland Ry 7% ist pfd_-100 156 151 156 ag 27 aan 19% Dec 
— + slg vnipade. Co Ltd— Western Tablet & Stationery com___* a 28 ¥, 281 4 105 May 160 Nov 
Mt meer p rets ord regis__________ £1 4 ee, ae oe 3% Sep 5% Apr Westmoreland Coal__......-._-_ 20 pie * . 50 25 May 32 Mar 
rr ty Gas & Elec Co— Westmoreland Inc____...... 10 ee — r= ate 260 (Jun 37% Dec 
onlin % Preferred. ————————________ 100 -- ea. -- 27 Dec 102% Apr gee ah = = a 27 «Sep 
Solar diane oe — ITE inchs 1 10% 10! ll 3 300 a Fad =_ hor Saeeeens Soe ae eee apa on : <a 18% 18'% 100 14 Apr 183 D 
SS a ERE My 4, May 4 Jan an m | EE Se 1 3p ; 3 Lec 
Stee Geemeceataring SO TS a 1 350 3% 3% 700 3% Dec 842 Feb Wichita River Oil Corp____________ 10 = 2 + ta 800 113% Dec 31% Nov 
Gonotone Corp. —_--_—_____ Phe SDK 1 334 334 4% 2,800 212 Mar 4% Sep Wickes (The) Corp___...___________ 5 “T% Te 74 500 13, May 21 Oct 
Soss Man ufacturing common_________ 1 914 9% 915 400 5 May 10% Nov Williams (R C) & Co___........__ oe ” 2 1,100 6% Dec 8's Dec 
South Coast Corp common_——---—-——_ 1 4 4% 4% 500 3% May 7 Jan Willson Products Inc______________ 1 . 11% 113 s- 12% Dec 20¥2 Jan 
South Penn Oil common_—_______- 12.50 35% 35% 36% 1,400 27 May 38% Nov Wilson Brothers common___-_______ 1 5%° 53, 100 10% Nov 19% Jan 
uthwest Pa Pipe Line__....._____- 10 30%2 30 30% 180 27 Jun 3542 Feb wa ky ah i 25 15 15, ia anne os 8% Jan 
innipeg Elec common______________ * ai F “4 c 21%4 Feb 
Southern California Edison— eS FP Wisconsin P & L 4%2% pid_______- ae fi 200 Le May 19'4 Dec 
EX, Sina) preferred cee gras 25 a 35%4 36% 250 3434 Dec 46 Aug Woodall Industries Inc.._____________ 2 14 13% 14 10 103 Dec 10842 Feb 
4.32% cn a mt RBG ate ACB. 38 ae 27 282 1,500 25%4 Dec 33% July Woodley Petroleum__.___.-_.________ 1 18'% + hate + — 11 May 16% Feb 
OY chi lk, gly gmap aeran => 3% 3 2% 112 2 Dee 29% Jun Woolworth (F W) Lta— 4 800 9% Jun 212 Dec 
Gouthiand Royalty Oo ~------------- 7 ae = a 4 i: ai Aug 8% Mar American deposit receipts__._____ Ee 9% De u% 3 
“SPR ORI SC 21% ¢ . 64% Jan 41% Dec 6% preference______.._____-____ 21 ea Se biswe! vin en hus  J68 
Spencer Shoe corp OW Reise trinket: : 415 4% 4% 400 4% May 8% Feb Wright Hargreaves Ltd_____ en------ 4 2% “2% 2% 6,200 “2% Dec 3% Feb 
i ilserecpeinmeniinetinioeeres inte he hide si 4% Mav 9 Jan ¢ a 2 ee ties 
Standard Brewing Co 2.78 14 ‘ 
2-5 ee ° — =e _ ew 3s Dec 234 Jan : 
moet Se “ts a 10% 11'2 1,300 9% Nov 25% Jan Friday Week's Range 
alah ale cas Si sea . 22 223 } 
Standard Dredging Corp common____1 314 3% 31, = “. ao oe a New Seon tae h Entewent Last or Friday's Bonds Range for 
612260 convertible preferred__—_____ Bit Pare pre 175% Mar 21% July urb Exchange Period Sale Price Bid & Asked Sold Year 1947 
andard Forgings Corp____.________ 1 a 9% 9% 200 93; 3, Low High 
Standard Oil (Ky) ......_.._.._.___ 10 287% 23 * 28%, 2.800 271, ta on = Appalachian Elec Power 3%s____- 1970 J-D 1043 1021 2 roe — 
Standard Power & Lizht.........~~~- 1 13, in te ae sik ‘fen .” oe Associated Electric 4¥s__--______ 1953 y-J 6% eae ae a ee 
Common class B___.._____________ . : ; a3 : 114 Dec 33, Peb Assoc Tel & Tel deb 5%s A______ 1955 M-N pads, + # oe? 99%4 1032 
Se ete e e 10514 1054 20 100 May 130 be Feb Atlantic City Electric 3%4s_______ 1964 J-J £1023, iss ° *” 96'2 10542 
Standard Products ep SERS Rte Se) 1 81. 15% 81. 1,100 7% Dec 125% Feb Bell Telephone of Canada— ate Wares é i 102% 108% 
Standard-Thomson Corp ______-___ 1 ns 44 514 1,000 4% Dec 5% Nov 5s series C__----____-________- 1960 J-D 110'2 =110% 110! y 
| ream — RR Pe 1 3 31, 200 23% Dec 43, Feb Bethlehem Steel 6s___-__________ 1998 Q-F $167 180" x ae 115% 
eveees 42a) Core... 1 45 45 51 1 2 Fp Boston Edison 2%s__...-...-_.__ 1970 J-D aes \ 5 a 6 165 
ini lies ae f ' ” 300 4% May 94 Feb §Central States Electric Corp— ve - 99% 25 98 106 
OS ee @ 61! “1 : ‘ , ‘ 45s (10% redeemed) --________ - 
Stein (A) & Co common_____ ° anit + « 61% 20 60% Dec 77% Feb Ades (10 % redeemed aan — =" ss (88% 103 64 96 
So common_____-_------ 24% 24 25 1,050 175 May 27% Feb "2 ad FET acon mnenie SS 6S 92 88 = 93! 142 
Sterling Aluminum Products__________ 1 183% 18 18% 800 14% Jun 293% Feb . 42 64 97 
Sterling Brewers Inc___.-_.____ 1 8% 815 BMS 100 6% Jan oo Cities Service 5s.--._--_____- Jan 1966 M-S 104 1 
Sterling Engine Co_-————-—~7-777-—- Sa ee = ws. oo Denenture  $0..---_-_----_ 1958  4-O 145% 400% teow 7. 
terling Inc_________ 1 7 67, 73 3 . = Debenture 5s 19 a, a4 % ; co See 
ON 4 : ee a oo wee ee ee + eww 69 M- 3 3 € 
Stetson (J. B.) Co common_______.__ Py 137% a a pee m =~ 13% Feb Saree 1977 3" et ree wae 104% 106% 
Stinnes (Hugo) ee 5 ae ay 17 2 Jan Registered _-_ as ieee . h ie 535 76% 93% 
Stop & Shop a anal 1 a oes ee ae 13% Pd a" = Consol Gas El Lt & Pwr (Balt)— Nie cc _ . 73 xg 
roock (S) & Co common_________ __ ° 2014 0% 920 =n de roi S ser P_..-- = i : 
Sunbeam Corp_________ a ies cicauman . se 30 Sele = 19% Dec 32, Feb ist ref ae Hisuw é alitata 1976 73 31 er yt “gS re ite 
Sun Ray Drug common______......38¢ |... pia id 9 yl 35% Aug Ist ref 2%4s series R-__________1981 A-O oo : 4 : pote os 0% 106% 
yea Portland Cement, Inc________ ° 16 1556 163% 650 12% May am —= 2428 conv debs_--_--.-________- 1962 M-N in 108% 109 19 107 * fe 
uperior Tool & Die Co____....______ 1 33% 3% 214 1.000 3% Jun 4% She Consolidated Gas (Balt City) — a 
Swan Finch Oil Corp_______________ 10 ee 14% 14% 25 12% Apr 16% Nov Gen mige 4's_-__-------____. 1954 A-O gn $114 115 Y | 
8 Delaware Lack & Western RR— ies i 119% 
a = ny of N J Division— 
st mtge 4s ser A___._...___. 1993 M-N 613 55’ 613 3 , 
T Alst mtge 4s ser B__________ 1993 May 36 295, 36 r 4 2 2 pod ba 
Tomar’ Corp common i OR, Pe 1 10'5 10% 1.300 8% Jan 10% Dec Eastern Gas & Fuel 3'2s____---- 1965 J-J 99 v2 98 99% 16 96 106 
ectric Co commen__________ ° 30% 3114 1.1 Y, ‘4 
echnicolor Inc common._._.....-~ a 4 a4 ,100 29% May 34% Feb Elmira Water Lt & RR 5s__---_-~- 1956 M-S t 2 
exon Oil & Land Co... 2 < Sank e : ay 6428 with Nov 1 1940 coupons 1953 cola " 1341 
Thew Shovel Co common....----~~~~ > ee coe =. one 85% Apr 14 Dec 6%s with Nov 1 1947 coupons___1953____ $21% ~~ = — : 
Thor Corporation commoi-—-~-~-~~~ See Se ee oe Se Finland Residential Mtge Bank— ee So eee 
Pe io ‘ é oe : v2 Dec iia ig htm iin 1961 M-S = 60 61 7 
Tishman Realty & Construction. ~~~ i 14° + meat p24 12% May 22% Jan AGeneral Rayon Co 6s ser A___--~- 1948 J-D i +70 ws HF Hy 
Tivoli Brewing Co____ ae 1 bea 8 8 0 12 Apr 19 Qct Grand Trunk Western Ry. 4s_____- 1950 J-J 5 10034 1004 a 100 105% 
- a ae -- 5% Apr 7% July Green Mountain Power 3%4s____ _- 1963 J-D es. 1103. 104%, 103 10814 
Tobacco & Allied Stocks._______ ° is Guantanamo & Western 6s__-~_--- 1958 J-J 159 = 62 3 56% 68 7 
Tobacco Security Trust Co Lid. - -- -- -- 49 Jun 63% Jan Hygrade Food 6s ser A___--__ Jan 1949 A-O oa 10234 103142 13 103 1, 107 
Amer dep rets ord a ee x 65% WM 400 7 D 1 6s Stes: B..5 5.-- Jan 1949 A-O 102%4 102%, 3 103% 104%, 
Amer dep rets def reg.” * — 1 ee 12% Jan Indiana Service 1st lien & ref 5s__1963 F-A 103 3 103% 10333 2 102% 104 
Todd Shipyards Corp__._.......-.~ o ; 31 oa! aa . Oct 2% Jan Indianapolis Power & Lt 3%s_-_-- 1970 M-N ite, $103% 10542 1027, 108 ¥ 
Toledo Edison 4%% pid......~ 100 oa os 4 oa ke yn =, -_ International Power Sec— ig 7 = 
onopah Minin g 7“? _ ‘ Ya Oc AG vs gees ©... .... 1.5. 1955 - $25 ‘ 
Trans Lux _ Frmsensepmemmamancoas | "55; Fs Fe or 9 Dec 1% Jan 6 ¥e5 (Dec 1 1941 coup) ----- 1955 i Pi 35% 25% “5 ea ° 
Tri-Continental warrants_............ 21, 2% 2% 2100 ove May 5’2 Dec 41s series B-———--__.---_--__- 1967 0 F-A -- 26 6 1 25. 41 
ee eeeenaneeeaniadamate eaten ee 2 Ain . ore a a May 3% Jan 47s (Aug 1941 coupon) -___~-- 1957 ome 425% 29% 25 42 
Tung-Sel Lamp Works___....._..~~~ 1 8% = BM 9 900 pa 32% Feb As series F_-—---—--~--------- 19520 J-J 26-26 4 24% 42 
80c convertible preferred_________ ° p 11% 12 200 < oe 2 478 (July 1941 coupon) ------- 1983 oe | 25.25 1 24% 42 
« ~ 8% Oct 12% Dec Interstate Power 5s__...-__._----- 1957 J-J 98% 9914 26 985, 102% 
Dewenture -6s....___.__....--..... 1952 J-J i 56%2 57%. 20 60 94 F 
U Isarco Hydro-Electric Co— . 4 
7s with Nov 1 1947 coupons_____1952 - 281, 281% 281: 5 
Ulen Realization Corp BT AED te eee 10¢ Qi, 2 2% 400 13, D c v. 7s with Nov 1 1940 coupons - --1952 --- - : +18 , - z we = 
Unexcelled Chemicals Corp......-.__ 5 53, 5% 6 1.360 san ie R = Altalian Superpower 6s_----..-~-- 1963 d-J 24% 25 11 21 42% 
Union Gas of Canada_____.._..._ ° 8 73_  BYa 1'200 7, M c — eb Kansas Electric Power 3%2s___~_-- 1966 J-D $105% - - 104% 105 
Union Investment Co________________ ° Pees te: me ’ 5% Mer 9% Jan Kansas Power & Light 3'%s_--___- 1969 J-J 1107 10814 Do 10734 111 
Urion Oil Co of Calif— aid ‘a May 7 Apr McCord Corp deb 442s_.-------_-_ 1956 F-A $101%4 103%, hones 10134 104 
Pag ceed Yara, A_-__-.---...-... 2 $5 93% 96 375 90 Dec 104%4 Jun ated Volley ag 
i oc ards of Omaha______ 100 ‘eh vie if 4 xtended at 4% to__-------_ -.- 1963 A-O 59! 58! 59! 3 
United Aircraft Products com______ 50c 3% 314 3% 4,700 o8% nn _ a eae Milwaukee Gas & Light 4%s------- 1967 u-S ri ; 102%, 103 ; 9 1024 104% 
United Chemicals common........__ > B. Paice a mod = Jan New England Power 3'%s__-_-_--- 1961 M-N 104 105 9 105% 107% 
United Corp warrants__..________.___ 'Y, % % se. ome "1 Dec N Y & Westchester Ltg 4s_------_- 2004 = J-D 101% 101% 1 101% 104 
United Elastic Corp_____.___-_____- ° 3412 341% "100 29 ” M y \ Jan Ohio Power ist mtge 3%4s__-__---- 1968 A-O 105% 105% 105% 16 105% 109 
United Gas Corp common___...____ 10 18 17% 18 1,900 143; Ane 45' Mar ow gk ae 1971 A-O 101% 10144 101% 1 101% 107 
a cat & Raliways_.._.....__-. 7 1934 1955 21 11'400 187, ad aa a Park Lexington ist mtge 3s_---_-- 1964 89 J-J ; 91 91 1 77 «92 
e roducts common______ . 29 29 3 : : 7 
EE co eee m _ 30 150 =-16%4 Apr 30 Dec Pennsylvania Water & Power 3%s_1964  J-D 104 103'%4 104 3 104 108 
- é 24 Apr 28 Feb Pe a EN ea eee 1970 J-J 103 103 +103 5 103 109 
United Molasses Co Ltd— Piedmont Hydro-Blectric Co— 
Amer ep rets ord EE Ie se eenS — os 642s with Oct 1 1940 coupons___1960 iiaaiee 282 2812 32 11 292 
eee ond rg s SIF aN 100 245 247 20 Po i y 4 Pe. od 62s with Oct 1 1947 coupons-.-1960  ___ == +18 -- = 
ed Prefi eee 25¢ 1% 5 oan 4 Public Service of New Jersey— ae Ani dee a8 
2 1% Ma ‘ ' 
ot preferred ———————————— oo 10 10% 10% oe uaa aut aes one Parnes certificates——_-----——— M-N 140% = 140% 140% 16 138 170 
aime achinpmeemem: ime a a =—= £. 71% Apr ae 1952 A-O 103%2 103% 103'% 2 104 106 
United Specialties common__--_---__- Bite 9% 9% 130 eta bhen etn few A Safe Harbor Water Power Corp 3s_1981 _M-N -- #101 108 - 108% 108% 
U 8 Foil Co class B____..........__. 1 145% 13% 147. 4.600 PM vi caer 235, * San Joaquin Lt & Pwr 6s B___---- 1952 M-S -- 4112. 116 -- 116 121% 
U 8 and International Securities.___* 2% 24, "300 } sey 2% aoe Scullin Steel inc mtge 3s___._------ 1951 A-O 21005% k 97% 100% 
$5 1st preferred with warrants____* ae sabe et ey x783 Den 8936 ye Southern California Edison 3s__-_1965 M-S 10244 102% 103'2 62 101% 107% 
U S Radiator Cn oe, ees 1: 16% 16%. 18 1.900 10% May 183, ad Southern California Gas 3 %S__--- 1970 A-O 101% 104 64 102 10734 
aaiek dene one Amt | re a 2% Oct 3% Oct a pr th raga on son J-J 100% 100! 1 97% 1053; 
SSA Ee ne Cc 9: 21 23 : ss reatiaeetiaadhceheatay taestenedstaseieteetenten = 4 4 2 ~ 
Universal Consolidated Oil__..._____ 10 43 ca 43 . 4ai, peed aa _ 3% | Southwestern Gas & Elec 3%4s__--1970 F-A 1004 100'4 2 102 108 . 
Universal Insurance___.__...._______ 10 20 2 20 50 187, De + 4 1s — Spalding (A G) 5s__-------------- 1989 M-N 99 99 1 99 1044 
Universal Products Co common____10 : 99 29 50 23 ‘1 May 32 ¥ iaar AStarrett Corp inc 5s__-_--------- 1950 A-O $114% 118 89%4 117 
Utah-Idaho EI eee ag 2 5 314 3% 3% 2,300 3 Mas 4% at 5s collateral trust-..-------~-~- 1966 A-O $70 77 cay 68 75 
Utah Power & Light common________ ° 2238 21% 22% 1,800 21 May 23% Nev eee ee” 
| : vee ciinmes foseet maaecidios ae S42 Fo Ie AS. 
47-4s 2nd stamped___---_------ 1946 A-O res 25% 27 9 24% 4714 
V Terni Hydro-Electric— 
Valspar Corp common._________ " , 642s with Aug 1 1940 coupons___1953 7 33%2 35 13 32 34% 
$4 aoavertione preferred.__________ ; Pm — Pip Kv May 12% Feb 642s with Aug 1 1947 coupons___1953 pe, $18 ~- - -- : 
ion Gina... : AF Pg & es 0 93% Dec 126% Mar Tnited Electric Co of N J 4s__---- 1949 J-D 103 103. 103% 2 103% 106% 
Venezuela Syndicate Inc_.._.______ 20 31, ase Fy i! 1 om Ort 1% May United Mectric Service-Co— 
anaes: 2 cat 35% 1,700 2% Feb 4 July 7s with Dec 1 1940 coupons_____1956 ie a: 133 33% ~- 32 34 ! 
Se =- a 14 200 11% Sep 14 Feb 4s with Dee 1 1947 coupons 1956 a $18 , - mas 
or footnotes see page 3b. } fs" 
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Volume 167 Number 4663 THE COMMERCIAL & FINANCIAL CHRONICLE (179) 31 
RANGE FOR WEEK ENDING JANUARY 9 
Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range for BONDS Interest Last or Friday’s Bonds Range for 
New York Curb Exchange Period Sale rice bac; a suru Year 1917 New York Curb Exchange Period Sale Price Bid & Asked Soid Year 1947 
Low High No. Low High Low High No. Low High 
Waldorf-Astoria Hotel— Parana stamped (Plan A) 
MOG ome: Gene... oe 1954 M-S 77 77 63% 82 Interest reduced to 2%&s____2008 J-J - 127 30 B 25 37 
Wash Water Power 3%s__________ 1964 J-D 102% 10244 100% 110 Rio de Janeiro stamped (Plan A) 
ae a ert Se A-O £107 108 105% 108 Interest reduced t» 2%-______2012 J-D 23'2 242 ns 24% 32 
es enn Treeien Gs... ...... 1960 J-D 120 120 115% 122 
Western Newspaper Union— ARussian Government 6'%2s___-_-- 1919 M-S b2t va 234 ie 2 6 
6s conv s f debentures Rae distaees 1959 F-A 103 ¥2 103 ¥2 1015 105 % Pi. SR SE a as 25 -1921 J-J 2, 234 2 6 
oo en Bc cimaeene + Aa 2 Se etis hs es oo 8 *No par value, a Deferred delivery transaction (not included in year’s range). d Ex-interest. 
e Odd-ivt vcransaction (not included in year’s range). f Ex-distribution. g Ex-stock div. h Ex- 
oreign Governments ‘Municipa ities principal. n Under-the-rule transaction (not included in year’s range). r Transaction for cash 
(not included in year’s range). x Ex-div. y Ex-rights, 
a tFriday’s bid and asked prices; no sales being transacted during current week. 
BONDS Friday Week’s Range 4Bonds being traded flat. 
New York Curb Exchange Interest Last or Friday’s Bonds Range for §Reported in receivership. 
Period Sale Price Bid & Asked Seg Your 1967 {Partial liquidating dividend on Dec. 26. 
ills telat we teen Low High No. Low High Abbreviations used above—*coa,”’ certificates of deposit; “cons,” consolidated; “cum,” cumula- 
20-year 7s gag April 1946 A-O +66 66% 78 tive; “conv,’’ convertible; ‘‘M,’’ mortgage; ‘“‘n-v,” non-voting stock; “vtc," voting trust certificates; 
A20-yeat 7s... dan 1947 JJ ae 65% 76% ET Se SNe SS, Sr Sees: SS eee Cee 
yo te (ge Mortgage Bank of) ; 
i. a 1948 J-D 39% 39% 39% 22 45 
gS | Stock and Bond Averages 
Beene: Bee... ee cecon nous 1955 M-N en $82 90 eis 81 96 
pn. Gl eee at rae 1953 F-A Pa 176 80 habe! 884% 94 c = 
Beiow are the daily closing averages of representative stocks and ponas 
Danzig Port & Waterways— a 
OExternal 6445 sunbaped ee 1952 J-J ; ie «15 . 9% 29 listed on the New York Stock Exchange as compiled by Dow. Jones & Co. 
ALi Ci 5 11 18% —Stock Bonds 
ma City (Peru) 64s stamped_1958 M-S ° 15 1 4 
Maranhao stamped (Plan A) 10 10 
Interest reduced to 2¥%s_____ 2008 M-N +25 28 . 27 34 30 20 15 Total 10 First Second 10 Total 
4A Medellin Qs stamped Sees me Se Ts 1951 J-D “ie 339% —__ $ 30 47 Indus- Rail- Util- 65. Indus- Grade Grade Utili- 40 
Date— trials Toads ties Btocks trials Rails Ralls ties Bonds 
Mortgage Bank of Bogota— Jan 3 —- Closed ——_——— ——__—_——-_———_ Closed 
ATs (issue of May T927) Beek 1947 M-N ‘ 144% __ es 45 52 gam: $225 =---:s" 200688 SE38- «32.93 64.90 100.04 101.12 86.06 100.92 97.03 
47s (issue of Oct. 1927) __--__- 1947 A-O as vai 46 53 Jan. 6 inxs Se 52.39 33.56 64.67 100.22 101.42 86.07 101.09 97.20 
Jan , ER 52.69 33.70 64.95 106.23 101.84 86.29 101.25 97.40 
AMortgage Bank of Chile 6s______ 1931 J-D sg  apagageeS es 18 25% Jan. 8_--..--.. 180.60 53.27 33.91 65.26 100.24 102.26 86.67 101.40 97.64 
é 
Mortgage Bank of Denmark 5s___-1972 J-D ea $81 90 “ 81 9814 Jan G2 cue 180.09 52.85 33.87 65.08 100.24 102.53 87.21 101.46 97.86 
RANGE FOR WEEK ENDING JANUARY 9 
Baltimore Stock E chang — [2 
‘or Wee 
0 xX 6 STOCKS— Sale Price of Prices Shares Range for Year 1947 
Friday Week’s Par Low High Low High 
Last Range tor "Week iti New .England Electric System__-__- 20 123% 12 12% 4,430 11% Dec 13% Nov | 
sSTOCKS— Sale Price of Prices Shares Range for Year 1947 New England Tel & Tel__-.-_---__ 100 91 87 91 310 80 Dec 121 Jan |} 
Par Low High Low High North Butte Mining ~--__.---_--- _2.50 69c 60c 69¢ 400 50c Aug 15g Jan 
Arundel Corporation _________--_____ * ae 13% 15 585 13 Dec 25% Feb Northern RR (N H) - a 100 — 123 123 21 120 Feb 140 May 
Baltimore Transit Co_....._.--___-~__ bd 47% 34% 47% 2,199 2% Dec 9% Jan : 5 , . 
% 1s : os os sno ‘ 1 Pacific Mills dinate om 34 3458 58 26% May 393g Oct 
5 lst preferred vtc____-- .100 22 17% 22 635 15°%4 Dec 4442 Jan Feansyiventa RR -50 187% 18°4 20 1.578 15% Dec 267% von 
Fidelity & Deposit Co_____- 20 , 147% 148 58 Oct 160 Jk uincy Mining Co ~---------------- 4 4 4 375 2%2 May 4% Fe 
Fidelity & Gasssaty Insur ‘Corp 10 40'% 40 4 40'% 34 “ jon 40% oon Reece Corp a 1334 133 50 12 Mar 14% Nov 
1 99% 991, ¢ : ‘ " r . . > -- me 4 ‘ < 2 
Guilford Realty Co common a aiteiinail ‘ 2242 2242 30 18 Jan 22% Dec Reece Fo siding Mashine.. 40 > 214 500 1% Feb 3% Aug 
, = Seees) GE, SM hee eee 2.50 7 7 7 96 642 Dec 11% Feb 
eee Sere ersiesey. 16s Pe jai: obi ar oa eal aay Shawmut Association —-_--_---____- 14% 14% 15 110 13% Aug 15% Mar 
6.75% prior preferred _____--___100 106 106 5 100 Aug 105 Nov Stone & Webster Inc_-------------~- , - 11% 13 100: 10% May 17%8 Feb 
sterd NRE CR A 2634 2714 oid ‘ Torrington Cé........- ed a i 3534 361% 355 32% May 423, Aug 
Gea eee es ae slid abe on ee Sa Union Twist Drill |. 41% 42° 35 40 May 46 Jan 
3.60% preferred ___- ae eee 91 91 10 89 Dec 102 Feb United Fruit Co ---_~__~------~---- - 55% 54% 55% 1,762 4% Jon 59% July 
UO S Fidelity & Guaranty___________ 50 48 4814 200 3934 May 48 Dec United Shoe Machinery common-_--25 59 S74 959 425 54% Dec 71‘2 Apr 
ati ¢ ¢ y 491 . , , 4 
Western National Bank 20 eu 42 42 36 41% July 45 Feb SSS ae 10 ve 43% 451% 130 40% Jun 60% Feb | 
BONDsS— ¥ Waldorf System Inc_- 4 ; 15%8 1558 80 13% Apr 1778 Jan 
Wee CER SD fe nie memes ° 16% 17% 550 13% July 18 Apr 4 
Baitimore Transit Co 4s____..-__- 1975 6612 68 $15,000 68 Dec 90%2 Feb y 2% 297 QV, 997 5 Sia } } 
en i oo one tc 1975 i 5'000 + to Be. Feb Westinghouse a tote i: aaa tn 29% 29%4 29% a 22% a et Soe) ee | 
Chicago Stock Exchange | 
S k Exchange Friday Week’s Sales 
Friday Week’s Sales Last Range for Week 
Last Range for Week STOCKS— Sale Price of Prices Shares Range For Year 1947 
STOCKS— Sale Price of Prices Shares Range for Year 1947 Par Low High Low High 
Par Low High Low High Admiral Corp common_____-----_---- 1 8 8 8% 100 6% May 10% Feb 
American Sugar Refining_-----~-~-~- 100 nah 3734 3738 15 34% May 46%4 Dec Advanced Aluminum Castings ~------ 5 oe 4%, 4% 350 3% Sep 7¥%2 Feb 
American Te] & Tel____-- -- “seceaiesnee 152%g 151% 15314 3,771 149% Jun 174% Feb Aetna Ball Bearing commen... 2 7” 10%4 11% 150 9% Jan 11% Nov 
American Woolen __--- aE a a 43 41% 435% 409 26% Jan 51 Oct Allied Laboratories common___- —- 25 25 50 17 Jan 27 Nov 
Anaconda Copper a 50 a 337% 345, 295 31 May 423 Mar American Tel & Tel Co capital. 2100 2 152 152% 600 150 3 =Jun 17454 Feb 
2 2 a bd 20 19% 20 540 1434 May 20 Dec Armour & Co common__---------_---5 14% 1334 143% 1,900 9% May 15% Oct 
Boston & Albany RR 100 120 116 120 135 11442 Dec 135 Jan Asbestos Mfg Co common_-__------~-- 1 2 2 2 350 15g Dec 3% Feb 
Boston Edison 25 40% x40 413% 1,670 39% May 50% Jan Athey Products Corp capital----~~--~- 4 . 8 8 350 6% Dec 13¥%2 Sep 
Boston Elevated Ry stamped_____-__ 10u ~i 19% 19% 225 18% Sep 20%. Sep Automatic Washer common-_-_-_-__--_~-3 ‘ 3% 3% 200 342 Aug 534 Feb 
Boston Heraid Traveler Corp__...____ ° 2534 2534 26% 130 25% Dec 3712 Jan FU TE I 6 witli ie nce 3 5 5 5% 1,200 4% May 7% Feb 
Boston & Maine RR— Bastian-Blessing Co common-____-__~_ * 37 37 100 28 Apr 39% Oct 
7% prior preferred _--___-______ 100 35% 35 361% 100 20% May 39% Feb Belden Mfg Co common ~------.-. 10 201% 20 20% 200 18% Apr 23% Aug 
5% class A 1st pfd stamped_____. 100 M4 7 TM 220 4% Jun 8% July Berghoff Brewing Corp_--------_._ anal 12% 12% 13 1,200 12% Sep 14% Feb 
7% Class C 1st pfd stamped______ 100 ver 6%4 7% 55 4% Jun 734 Dec Binks Manufacturing Co capital__.tttli 12% 12% 12% 50 11% May 17% Feb 
—— rig so Feng i ay > 1. * 155% 155 1642 520 12% May 18 Jan Bliss & Laughlin Inc common_-_-_-_-_-_ 212 a 17 17 100 13% May 18% Dec 
oston rovidence ie spe Ns. ok 3578 36 90 20 May 45 Oct 
Brach & Sons (E J) capital___--_-_.. ° 60 60 60 100 40 Mar 62 Dec }? 
Calumet & Hecla .........:__.______ 5 - 7% 7% 50 6% May 8% Feb Bruce Co (E L) common_________-_- 5 . 47 47% 100 35 Jun 50 Nov | 
Century Shares Trust _...._________ 1 ma 28.66 28.66 22 26.48 Aug 30.93 Feb Burd Piston Ring common__-_----_-~- 1 ae 14% 14% 200 10%4 Jan 16%2 Feb «| 
Cities Service = 38% 38% 80 23% Jan 4042 Oct ; 
Copper Range Co________ ee ee 3 ss 10% 10% 50 93, Aug 1034 Jan Carr-Consolidated Biscuit common-_-_-.1 5% 536 6 1,850 4% Dec 20 Jan «5 
Castle & Co (A M) common__-_____ 10 be 32 32 200 30 May 42 Jan 
Eastern Mass Street Ry— Central Ill Secur Corp common_____-_ 1 1% 1% 1% 100 1% May 2% Feb 
RM ne OE a ris 100 3% 3% 3% 115 2 Sep 9 Jan Convertible preferred ~-.__--______ bd 115% 115% 11% 200 xll'te Nov 1542 Mar 
aE , — ye Re aie 106 sa 68 68 100 66 Dec 99% Jan Cent & S W Util common-_-___. .-506 at, 93%, 9% 700 8% May 10% July 
preterre aii midis coun aie snow tse ss asa as a 85 85 30 85 Sep 12442 Jan 
5% preferred adjustment________ 100 225% 225% 232 97 20 Aug 47 Jan cerry po ge Corp common-_-_-_____ 5 as 2434 25% 725 1912 May 26 Oct 
cago Corp common_____-_________ 1 113 11 11% 1,300 634 May 12% Dec 
Eastern SS Lines Inc common_______ * 2434 2454 25 625 20% Jan 25 Dec Convertible pfd (called)_______._____ * : 65 65% 267 60% Jun 65% Mar 
Employers Group Assoc______________ a ae a 13 25 Apr 30% Oct Chicago Milw St. P Pac vtc______--_ * i 9 9% 800 7 Dec 13% Feb 
First National Stores. s a 56% 575% 95 513% May 625% Dec Chicago & South Air Lines._.....___ aia he 5% 5% 400° 4% Dec 9% Feb 
bag Pw ag Me ‘ . 35s 35% 36 1,679 31% May *. a Chicago Towel Co common_-__--_--___- ° is 71 71 10 68 May 85 Feb |} 
NE ER iteiticidnintines 32% 31% 34% 996 23% May 36% Dec ; 
Chrysler Corp common (new)-_----- 2% 62); 61% 62% 700 56% Sep 66% Oct / 
Intl Button Hole Mach Co__________ 10 aa 221% 25 275 181%, Mar 22% Aug Coleman (The) Co Inc.----.--....._ 5 i 3734 38% 150 22% Mar 39 Nov } 
Isle Royale Copper -_____- ARES EES 15 3% 3% 3% 145 2% Jan 4 Sep Commonwealth Edison common ~___25 28 2734 28% 3,500 25% Nov 33% Sep 
Kennecott Copper ° ia 4734 49% 451 413% May 51% Jan Dodge Mfg Corp common___-_-_____ 10 = 9% 10% 650 9 Dec 1334 Feb 
ne ares” aaa eS od oh igh A ae si Eddy Paper Corp (The) ------_-_____- ° pw 95 95 20 81 May 113° Nov 
Loe _ ee ee 7 ay e 
Maine Central] RR common _-_______ 100 7 64% 7 215 5% July 7¥%2 Feb Flour Mills of America Inc_-__-_--_~- 5 ae 1534 16% 550 13% Feb 1912 July 
ow ‘PreeMtred. 2 eo 100 Se 33 34 65 23 Jun 37% Dec Four-Wheel Drive Auto___-.----.__ 10 i 91% 9% 50 9% May 11% Feb 
cd tea See ees Pt * 5 32% 32% 20 2436 May 35% Nov Fox (Peter) Brewing common______ 1% 18 18 19% 150 17 Dec 31 Feb 
a SOD eitntnetentccinics aie bd nied 5142 54 224 432 May 62 Oct 
N. General Motors Corp common-____-_- 10 -- 58 58 100 52 Jan 65 Feb — 
arragansett Racing Assn 1 11 105 11 335 1034 Dec 21 Feb Gibson Refrigerator Co common___--1 ie 8% 85% 200 6% Apr 9% Nov | 
Nash-Kelvinator — 5 17% 17% 17% 379 14% May 195% Feb Goodycar Tire & Rubber common-_-_-_-_* as 423, 423% 100 4158 Dec 45 Dec. 
National Service Cos .-..._.--______ 1 45c 45¢ 45c 1,000 26c May 67c Feb Gossard Co (W H) common_-___--~~- * i 20. «21 150 16% May 22 Oct 
Great Lakes Dr & Dk common__..---® ° 1614 15% 16% 1,350 15% Dec 20 Jan 





For footnotes see page 40. 
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#2. (109) THE COMMERCIAL & FIN 
paras: Monday, January 12, 1948 
wt RANGE FOR WEEK ENDING JANUARY 9 
—e Week’s Sales 
STOCKS— Geile Bates a oo Friday  Week’s_— Sales 
nap Range for Year 1947 Last Ran ¢ 
a 
Hammond Instrument Co common 1 103 Vy, ror Low High Yt aa oo ae 
Harnischfeger Corp common 1 ae - LO 4 11% 1,050 9% May 12% Oct Cinicnnati Street .___ 9 8! ; , Low High 
Stileain iG) Brew Co capital.____. ae 2 2 50 17 Apr 25 Oc Cincinnati Telephone -___- 50 “ 8% 8% 686 1 Au P 
------- 25 % 24% 2 ‘ J ros er ‘74 7 f a 
Hein Werner Corp (new)_------ 3 pay pany pokey see 19% May 29 Dec Coouteg: Motors: . siesieats i oT, bg = ate ¥3 Jun 9942 inn 
- ----- 9\4 : , ‘74 / "7: 
Hibb Spencer Bartlett common____-_- 25 63 63. 63 ao BS - i ho — ad Dayton & Michigan gtd 5 ; i: ert mettle i 
ee ee eek i z . eb ne : ; a6 36° 20 36 Nov 41% J 
Illinois Central RR vommon______- 100032 - OE - 151 11% Dec 17% Jan allaher Drug ; oh br 75 «620s Jan 251 July 
Independent Pneumatic Tool com___* 21 , 21 ae 18% May 31% Dec Gibson A ‘ $ - leh nan 31 Nov 
Indiana Stee] Products Common 1 oe ee 100 19 May 25 Feb : rt ----__-____. --------- * 55 
Katz Drug Co common SG ANB 141 14! . oi 450 6% Dec 18 Jan iebart’ Poe on 100 - 55% 116 53 Jun 69 da 
Kellogg Switchboard commen_____-_* 7, lng 4 11% May 16 Nov obart class A (new) --------_------- = 13% 19% 19% ta 70 Mar 
mie 642 Ma ‘ 2 2 16 ¥ . } : 
ea ge Ext Univ common 5 63 61 30 : F " _ pe <a & , 4554 46% bm o re 
eat & Co . 5 2 300 51 ¢ / " Ppt aE es Oe 78 384 1 le 
Libby McNeill @& Libby aailaaneen sean wt 19% 192 400 17 gd i a National Pumps SARE. et i # 27% 105 2346 a i _ 
oe Printing Co common ‘eee 211, ona Ba, a 6 May 11 Apr P & Oo eke tk ee 10%, oat aot 100 4% July “6 Ve ~s 
indsay Lt & Chem common_______-- _ a aa 2 4 bs pO —— 25 3 Mar Randall class B______ 8 923 56% May 71% Oct 
Marshall Field & Co common___- e 26 ¥ ee 7 a" ened SSR aN aa fa : 4 125 3% Jan 8% Oct 
Mickelberry’s Food Prod__-—__--__--- 1 s 24% 2% 1,000 23% May 34% Feb S Playing Card 10 a ae 32-12% May 16% 
Middle West Corp capital___-__--__ s i 12% 13 150 10 Dec 3% Jen U-S Printin 50 50 50 8 48 Dee T's Feb 
Miller & Hart Inc common vtce_____-___ 9% —_ ra 3,300 13% Dec 24% Feb Preferred ~- Rees Seereaineusye se nA +. 40 40 19 38 ae 
$1 prior preferred______-_----_--10 Set 14% “4 14% tan 13 May 13% Mar IR er 49% 50 147 48% = oa ave 
SS I Saco f ; 4 May 19 July ES evi 9 9 27 8 Sep tA = 
Modine Mfg common ___________-___* 23 16% 16 Y2 690 16 Jun 21. July = See ea 
Menroe Chemical. Co common________* 4% == oy = 17% May 23% Dec 
referred ___ Se r +4 2 : 4% Nov 3, 
senthinaly Guid’ & Os. -------* 49% 0% 40% 20 «47% Se tal Cleveland , 
ENR ER Oe oe 53% 53¥4 100 49% saae ane ny ] 
D 
National Pressure Cooker com-_-- ar 1 
National Standard in. ce *49 38% 38% 50 28 May 38 Dec Spo aad Werk'e Sales 
Northern Ill Corp common_----- * ae 37 37 V4 100 34% Aug 48 Jun STOCKS— Sale Price 3 nee for Week 
Northwest Bancorp common___--_-- * 21 oe 50 8% Apr 15 Jan P ping: pea Range For Year 1947 
Sacked: Sth aver Men etd... 180 423, 123% 200 21 Apr 26% Feb Akron Brass Mfg____-_-- on Tow High Lou Hign 
Cex Manufaccuring common__-----—- 1 8% su 4 wae 150 May 190 Feb American Coach & | Re 5 342 3% 250 3% Dec 534 Feb 
ntario Mfg Co common________-_-_-* ee a an 4 , ' Pie Avr 10% Feo American Home Products (Un)_______1 18. 18 120 11% May 19 4 pte 
a a mn ; Dec 20 Jan American Tel & Tel (Un)-__._-____ 100 a152'% aletvenisese ona esau = 34% van 
— peaterred - oan a DP. “— 5% Apr 9% Jan a i i e 7 _-_ ary eee 
tam “aris RR capital_____-___--50 19% 19 ty 1,300 93 Apr 110 Jan Clark Controller ______ ae a31%% a31% 21 27% May 34% N 
Quaker a te caste. — = 10% 11% 370 «11 Mar a re — ee ee a ee 43-13% May 19° Peb 
ts as eee ~— Apr preferred ______ eeeal , 4 4 527 1 5 ¥, 
Rath Packing common-____-~-_-_-~- 10 =, = " a 85 May 94 Feb Cleveland Electric a 80% 8044 81 320 80 " july aaa ro 
Sitiikenn Mactre C 28 May 32 Feb Cleveland Graphite Bronze peat 1 an a7 10 34% Nov 4415 Feb 
fn tas & Co opel. ae 30-31% 650 22% Jun 29% Oct onsolidated Natural Gas (Un) “I5 nag% ae" > eee 35% July 
eo Se ——eonnn 5 36% 363 sean 38 40% Mi 5442 Jat 
Susie whee Oe: B aes ere, | oh ae ro 30% May 40% Julv Dow Chemical common uae 4 4 May 54% Jan 
Signod Steel orp common _—___.--—— 3034 30% 32% 1.000 8%4 Jan 13% Oct Eaton oS eee 4 a33% a39% 20 36% Sep 42% July 
eine! 4 eel Strap common_-_-_------ . bees 14 14 os x24%4 Mar 35 Oct Electric Controller 2547 a54% 25 4244 May over ee y 
nelair Oi) Corp- e sie 1734 18% oa 10 Mar 15% Oct Erie Railroad (Un) ___-___ ao a82aB2 45 65 July 83 4 Der 
Society Brand Clothes common 1 ple sn sedge Firestone Tire & Rubber (Un) -------25 m9 “or 4 ae 12% Feb 
s common____-- 5 8 1 Bi “a 49%8 120 42} , oe 
ea Tee Lathe Works capital____5 2 27 on 7 pe aie May 9% Feb General Electric common (Un) _______* : F “— — 
Be deals Wat @techpards cap --=---—- 2 : 10% 10% 100 83% May 34% Feb General Motors common (Un)_-----10 + Aled + 93 32, May 39% Feb 
Standard Deelbine a meena cradle a . 30 30 116 ona od Li a Feb Glidden Co common (Un) __--~~_-- ans pe 125 51% Jan G51, Feb 
‘ 0, a 1 . /4 8 ores a26'%4 a27°5 22 ‘ f, 4 
Standard Oil of Ind capital________ 35 Xt 4 on a* 1,000 3. May oi Sup ain ae... : 8 0 22% Dec 26% Nov 
A . 900 37% May 44 July Goodyear Tire & Rubber_____________*® 7“ arta 80 49 Jun 7134 Feb 
Stone Container Corp common____--_ 4 3% ei a 300 14 May Seb Greif Bros Suva aes sh -------- ? 1658 17 Ps “a re 61% Feb 
ee 34 ¢ “ “lass SS & 7/8 ec 2 > 
Gonieend ix ye -—ane 31 30. 31. 300 ae Dee 10% Nov 1444 14% 120 12% Jun 33 sar 
Swift & C ac ool common -<-----— 5 24% 23 244 150 64 May 3356 Sep Halle Bros common__....____.__ 5 ney 4 ar 
Swift Aeon capital stock_____-_____25 s 3434, 35 300 16 May 26% Oct Harbauer Co _...._ ite. SES Ms 22"8 23 150 21% Dec 31% Feb 
Certificates of de oe a oy 37% Jan Industrial Rayon (Un)______-_-_____1 12. 12 44 12 Dec 20 July 
ates of deposit.__.._..__..__... 21% 21% 211 200 Interlake Steamship ___-___.________ e a49%% 249% 35 35% May 50 Den 
Texas Co (The) ie 21 Dee 265% Jan Jones & Laughlin Steel (Un)________* i ~ aaa 50 31 Jun 36 V2 sab 
10} 5... --- 5-5 53 58 ? 3 e 33 27% Mg : 
+ edit” vg aie ces SER er A 20 20°4 bo + ge Sep 60 V4 Dec Kelley Island Lime & Trans tat s 91 rhs - ” = 
208 So La Belle , is cekaleaaiabes 5555 z 3642 37 600 21 rv 25% Dec —— & Sessions____--____ -_10 éé a ° iy 615 10% Dec 163% Feb 
TSAI 2 * 47% 471 37 Dec eKee (A G) class B_______________. = 2 2 200 9 an 
OU 8 Steel common_ . 18 V4 78. a = x45 Dec 54 Feb Medusa Portland Cement... : = » haa 166 22 Nov 26 Oct 
cision: Cinta eh <dines A : 62 May 80 Dec Metropolitan Paving Brick___-.____.- 4 6% = be A ~ 34% Jun 52 den 
w DS ae Bh 2034 203 s 7 4% Dec \, 
eeiatis maewe Sas Mfg com____12¥%3 29% 2834 297% a a oa ee ees National Tile & Mfg___.__.__________ ‘ 8% Feb 
Wisconsin Ponte Ad common_______-_* = 16 16 50 145, oe 30% Dec N Y Central RR (Un) ee Cae a . ee $: 4 200. 2% Jun 4% Jan 
Woodall Indust . oh eperasenan nee) ° 11% 10%4 11% 950 10% ee ye Jan chan — nee ed = _ 4 . ae 85 12 May 2234 Feb 
r he eee 2 14 14 , 2 4 Jan 0 | SS a ee ees : 7 50 an . 
Yates-Amer Mach caiptal____________ 5 str 143% oa oo 11 May 164% Feb SN i iniircenesercetvetntivenion : = a 60 21 Dec 38 as 
Unlisted Stocks— = 0% May 15% July Packer Corp - Ot aes 30% 30% 115 3 mee =. gan 
Alleghany Corp 1 Pennsylvania RR (Un)--.---------50 4% al97 a AM. 3542 Mar 
Ue pW, =f ; - s 0 154% Dec 
fee Salting 3050 St San com____* 143 14% 1434 600 a May 5% Feb Reliance Electric & Eng _____- 5 o ad 26% Feb 
ane Se a - : 7 May 17 Feb Republic Steel (Un) aemar (at. 28 300 1434 May 24% S 
Bethlehem Ste . ee eye = -- - at = 41% Feb Richman Bros . a aay. ae 179 22% May 30% Fep 
el _- Sane ee a 42 Mar Standard Oil of Ohio common 10 45 40% 694 42% Dec nate Ben 
Certain-teed Product 63 nae CUNO! bl ee. - 355 23% Jan 31% Aug 
Columbia Gas & Electri 1 167% 1634 16% 200 12 M Twin Coach (Un) ____- aetna 1 ; — 
Continents: Motors. vemmmmenae 11° 11% 11% 1,000 10 May = 2 vale ae a SO aids cisaiibiecion ° . = ee 8 a 9% May 17% Oct 
“ eo 73 73 4 OC nS * 74 pr 6 61% Ma 
Curtiss-Wright wae + fie ng 1007, May 12% Feb Youngstown Sheet & Tube ee ae See 150... 10” dua 20% Feb 
Parnsw elevision & Radio______1 ae : 4% Jun 6% Feb Youngstown Steel Door (Un).________* 76 2 878% 55 53% May 83. - 
i OTR we - 5 Ye May 8% Nov ——- al7% al7% 2 15 May pe 
® = V8 
Gr x “= 354 357 
see reme, Meeters eee 5% 55, = & & 39% Feb 
Nash-Kelvinator Corp . ? oc. uae 500 4% Apr o% Feb 
ant dee a ; 17% 17% 200 14% Mai > Fel 
18 
. a » WwW L 
a See ae ; ' @ Dec 8 =—-33% Jan ATLING, LERCHEN & Co. 
Pan Amer Airways Corp —----__2% we 94 98 br o> 7 Pee 
ramoun ~ "8 8% 
Pepsi-Cola Co ures Inc new com..._1 , 20% 21 500 20 Ve a 14% Feb N Y k Members 
Pure Oil Co (The 33% 23 23 23% 300 22 Yep Ms 31 Jan ew York Stock Exchange New York Curb A 
) common. diel 283% 28 283% 300 3 ? Dec 33% July Detroit Stock Exchange Chi ssociate 
Radio Corp of America common ° 1’ May 29% Dec icago Stock Exchange 
ee 14, . . . 
Radio-Keith-Orpheum ; a oe. Se 300 1% Mav 10% Feb Ford Building DE 
public Steel Corp common —___.__* P 26 261, = as Dec 155% Feb TROIT 
Sickie Voewsis G0 Co tec am ae May 30% Feb Telephone: Randolph 5530 
Standard Oil of N J 2: 5% «16% 17% 2,400 13% Mar — 17! 
Standard Steel Spring ho an aa 100 64, Mar 79% July 
2 10 
Studebaker Corp common —._._____1 on shag 0 11% May 17 Feb 
Sunray Oil Corp "1 =. oe 21%8 300 16 May 243 5 
United Corp 1 10% = '10% 114 = 900 7% Jan ; = Detroit 
Wilson & Co common e an Be, Ri 300 2% Dec rt m4 0 xX ange 
Mi. 4 200 10% May 17 Oct Frid ‘ 
ioe | peor a Sales 
8 an for: 
. . - STOCK Sale Price of Prices phen ‘or Y 
, Cin Par L Range For Year 1947 
cinnia I 0c C ange Brown-McLaren common_-_-__-_-_- 1 7 High Low Hig? 
Burroughs Adding Machine____--____* Rss 1% 1% 100 1% July 25% Jan 
Friday Week's Sales Consolidated Paper P apa 14 2 14% 400 12% May 16% Oct 
_— Last Range for Week Continental Motors ---.-...._--- 1 ie 450 19 May 23 Nov 
8 8 Pri fe 7e 67 100 
Par - pi yo Shares Range For Year 1947 Davidson Bros _____..________ 1 ' helena 12% oe 
dation tinilieeGiach -__. a ig Low High Detroit & Cleveland Navigation_______5 43 Oe 250 6% Apr 8 Jan 
ae elena ealagaanneaetaiaie he 3134 32% 15 29% M Detroit Edison common_____________2 Py Spy 43%, 4% 715 3% Oc 
“ - 1 4 . ay 37% Feb ; ‘ nee ae ae ie 20 1 901 ‘ (4 t 6% Jan 
Burger Brewing 2S SaaS - ‘ 4 4 96 3% Dec 7 to Detroit-Michigan ES 1 7 ke 20'2 21% 9,924 21 Dec 27% Mar 
Champion Paper & Fibre. <: ao. ae 50 16 Jan 28 Feb Detroit Stl Corp common__---_______1 - 2 ee 785 10% May 13% July 
Churngold Bie 2G se 150 19% May 265% Feb Detroit, Steel Products_—_-__ 10 il a 100 ten wn 26% Oct 
-~---- ae e - ays « 8% Se 5 
Cincinnati! Gas common en : is 8% 87% 15 8% Sep 21% Ji Electromaster. Inc. 1 27 pe weer: 
es 850 25% «= 2544 25% 340 23% Nov 29% Feb vsson tan 2 ag aaa oO ee 300 254 Dec 4% Feb 
CNO&TP -100 96 95 96 60 97. De 9% Feb Frankenmuth Brewing common_ , 18%4 18%4 180 17 Dec ae 
— 80 §=680 10 75 aey 110% Aug Friars Ale ___- n-------1 4 4 4 675 ..% Cc 23 July 
7 ee 88 = Jan Fruehauf Trailer __.._.........__ ; 1% 1% 100 1 Nov hy a 
r "| . ae = _ 231 2 23% 9 vy 
2 23% 100 204 Sep 305% Apr 

































































































































































For footnotes see page 40. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 9 






































Friday Week’s Sales 
Last Range fer Week 
sTOCcKs— Sale Price of Prices Shares Range for Year 1947 
Par Low High Low High 
Gar ‘Wood Industries __....________ 1 6% 6 634 1,185 5 July 9% Feb 
General Finance ___- 1 8 o. 74 200 7 Jun 9% Jan 
General Motors common____________ 10 57% 57% 57% 102 52% Jan 65% Feb 
Gerity-Michigan Corp —...-._-.._-._- 1 B42 835 - B5% 1,460 6 Jan 9% Sep 
GEEMSGEPUSC ok cee : 534 5% 100 3 Jun 7% Nov 
Hoover Ball & Bearing common___ 10 23%@ 23% 238 22% Jun 29% Nov 
Hoskins Manutacturing com.--___ 2% as 15 15 100 14% Sep 21 Feb 
Houdaille-Hershey common- iu%4 1654 100 13% Apr 18% Oct 
Kaiser-Frazer common —___--________ 1 13 13 1412 754 5% Apr lb Oct 
Kineel Drug =~-«.. su -. Ler E. | 1%, 1% 100 1% May 2% Feb 
Kresge Co (S S) common______-__-_-- 10 373% 37% 375 34% Jan 40 Oct 
Masco. Screw Products 1 : 1%- 17% 200 1% Sep 2% Jan 
McUianahan Oli commun —__~__-~~-- 1 1% 1% 1% 7,520 75c May 1% Oct 
Mid-West Abrasive 5Cc 3% 312 200 3% Dec 4% Jun 
Motor Products common___________--* 23% 23%. 100 1842 Apr 27% Oct 
Murray Corp common-___-___---_~-~- 10 16 16 16 200 10 May 165, Dec 
Wationel Gtampiiig. —........<=.--.- 2 25 2% 364 2% Oct 34. Apr 
Packari Motor, Cam .....__________* 434 43, 4% 804 4% Sep 7% Feb 
Park Chemical ..022-.04._=.--- EE 3% 334 500 3% Dec 6% Jan 
Pree ee. eee re 312 31% 33 605 33% Dec 41% Jan 
Penimmsu.ar Metal Prod S 1 6 5% 6% 2,300 3¥%2 May 6% Dec 
Pfeiffer Brewing + 154% 15! 100 14 May 16 Aug 
Rigel: (9B 7) See 2-2 3? 4 564 3% Nov 4% Jan 
Sheller Manufacturing common____-_-_ 1 16 15% 16! 1,181 9% Jan 17% Dec 
Standard Tube. class’. B common______1 3 3 150 3 Dec 4% Feb 
Superior Too] & Die common___-_---1 3142 3% 100 2% Dec 44% Oct 
Timken-Detroit Axle __________ 5 19% 19% 19! 100 16 May 19 Feb 
Udylite Corporation EE I | 11% 11% 41179 951 11% Jan 15 July 
United Shirt Distributors_________---_* 1342 13% 14 350 10 May 14 Jan 
U S Radiator common ’ 1 1342 17 1742 361 11 May 184% Feb 
Preferred ‘ 50 63 63 63 25 56 Jun 65 Feb 
Me ei. aa a 16% 16 16% 300 14% May 16 Aug 
Warner Aircraft common ___-.---~-- 3 ; 1% 1% 425 14 May 3 Oct 
Wayne Screw Products. 1 2Y, 2% 2% 500 2 Jan 2% Jan 
c ——SS==—_—_—— 
Friday Week’s Sales 
Range for Week 
S8TOCKS— @ale Price of Prices Shares Range for Year 1947 
Par Low High Low High 
Bandiri Petroleum Company---~---- 1 : 5% 5% 4,090 3% Jan 6% Apr 
Barker Bros Corp common_-_--_--. 80 a23%4 a2334 25 18% May 27 Feb 
42‘, preferred _ = pa 444% 44% 70 50 Jan 51 Feb 
Barnhart-Morrow Consoi______--_-__1 77 ¥ec 65c 77 ec 1,950 50c Sep 1 Jun 
Basin Oil Co ___- ~— hme 12% 11% 12% 4,690 5 Jan 12% Nov 
Bilge Diamond Cofp-.-=~<—_...--_.~-~ 2 1% 7% TT 527 6% May 9% Feb 
Boisa Chica Oil Corp ----~------~-- 1 13 12% 13% 17,885 642 Jan 14% Dec 
Broadway Dept Store ~-----.-----_---_ od 145% 13% 14% 2,290 11 apr 16 %e July 
California Packing Corp common * a33% a33% a33! 21 25% May 32% Nov 
Central Investment Corp _---~--.--~-~ 20 30% +, 410 ly% May 34% Nov 
Certain-teed Products Corp______-----1 16%4 163 100 12% May 20% Jan 
| RG ene eee 2.50 63%4 6334 415 56% Sep 66% Oct 
Colorado Fuel & Iron Corp common_ * al5%al5M% 25 12% May 17% Oct 
Preferred 20 17% 17%4 17 100 174% May 20 Feb 
Consolidated Steei Corp. “ee oe abso 31% 31 31% 1,065 21% May 35 Nov 
Creameries of America, Inc__-.-.~--- 1 12% 12% 145 11% Dec 23% Jan 
Douglas Aircraft Co Inc_-----~----~- i 52 52 270 4742 Dec 62 May 
Dresser Industries Inc -_~----~-..--- 50c 21% 2142 167 14 May 22% Dec 
Electrical Products Corp_-_--~-~ ae 14%4 1434 100 13 Apr 15% Feb 
Exeter Oil Co Ltd class A_- cane 80c 77 Yee 95c 9,430 449e Ort 2.05 Jan 
Farmers & Merchants Nat'l Bank___ 100 re 310 310 10 300 Nov 350 Feb 
Farnsworth Tele «& Radio Corp__---- i 7% 7% 1,474 5% May 9% Feb 
Fitzsimmons Stores class A.---.-~-~- 1 9% 9%, 750 8% Nov 14% Jan 
General Motors Corp common_-_-_-___- 10 5734 57% 5734 627 52% Jan 65 Feb 
Goodyear Tire & Rubber Co common__* a44 a42%,_ a44 80 42% Jun 58% Mar 
Hancock Oil Co “‘A’’ common mes Te 100% 100% 187 82 Jan 110 Aug 
Maen: Gewese OCOre 24652 3 14% 14! 150 11% Sep 14 Dec 
Holly Development Co —--.--_-~-~--- 1 1.60 .55 1.70 12.200 95c May 1.70 Dec 
Hudson Motor Car Co ~-.---___--_-~_ - : 1942 19% . 536 13% May 21% Oct 
Hunt Foods Inc common_____--—~— 6.6624 : a17% al7% 50 15% May 29 Jan 
Intercoast Petroleum Corp______---.10 1.25 1.00 1.25 7,370 65c Jan 1.20 Dec 
Ae ie ee ee ae 10c 28c 22c 33c 49,906 14e Apr 24c Dec 
Ratser-Fraser Oere..0 1 12 12 14% 3,687 5 May 18 Oct 
Lane-Wells Company —.--..-~~--~.~ nt 22% 22% 455 15% Jan 24% Nov 
Lincoln Petroleum Co --_____~---~- 10c 1.35 1.30 1.40 5,200 1.10 Dec 1.70 July 
Lockhéed Aircraft Corp-___-_-------- 1 15 14%, 15% 585 11 May 19 Jan 
Mascot Ol Compamy—...._......._.--1 1.05 90c 1.05 1,700 70c May 95c Jan 
Menasco Manufacturing Co____-_____ on 1% 1% 1% 100 1 Dec 3% Jan 
Merchants Petroleum Co -_-.__------ 1 1.05 97%c 1.15 15,300 48c Mar 1:20 Dec 
Monogram Pictures Corp a I 3 3 3 100 3 Dec 5 Jan 
Mt Diablo Oil Mng & Dev Co___-_- 1 ete? 1.26 1.35 500 92'2c Apr 1.25 Oct 
Nordon Corporation Ltd____..__----- 1 16c 20c 7,100 12c Jan 3lc Aug 
Northrop Aircraft Inc ___-~-~---.--- 1 Te 838 1,370 5% May 9% Feb 
Occidental Petroleum Corp ___------ 1 45ce 45c 500 25c Oct 624%c Feb 
CIS Se OO eckieintccndnnsnticnnne 1 2.60 2.25 2.85 34,165 1.10 Jan 2.90 Dec 
Pacific Clay Products___--_-~--- . Spier ob 13°4 1334 575 12% Aug 15% Feb 
Pacific Finance Corp commoa_-____-- 10 18 16% 18 225 lsve Jan 2l1%2 Sep 
Pacific Gas & Elec common_-_____-_ 25 36 36 36 542 34%, Jun 42 Jan 
6% Ist. preferred—_—._.---..-- <= oe ; 34% 34% 300 33% Dec 41% Apr 
Pacific Indemnity Company-_-__----- 10 ~ 4942 4914 250 48% Oct 55 Feb 
Pacific Lighting Corp common__-_-_____ bd ys 53 53 340 51 Nov 62% Feb 
Republic Petroleum Cu common__-_-_-- 1 25 25 26 1,730 9 Jan 27% Dec 
EL SEE. NO et tae 2.50 ee 7 7%, 460 6% Dec 115% Feb 
Rice Harieh Oi) Cou. ...—-....-...- 1 1.05 95c° 1.10 20,004 52%c May 95c Nov 
Richfield Oil Corp common _-_-____-_* 17% 17 17% 723 14 Jan 18% Dec 
Safeway Stores Inc 5 a21 a2l1° a21 75 20% Dec 25% July 
Seaboard Finance Co ~_--__----__--- 1 17% 17% 175% 878 17% Dec 18% Nov 
Sears Roebuck & Co * Z 36% . 37% 581 31% May 40% July 
oo ke) SS re 49 49 106 48 May 59 July 
Shell Union Oi] Corp__..-_--__----~- 15 -- a34% a3434 95 26% Mar 33 July 
Sierra Trading Corp_-_-— ~~~... 25c al7c ale’ al7c 200 10c Sep 23c Oct 
Signal Oil & Gas Co “A’’.__-___-__-- 4 136 136 6136 100 85 Jan 130 0 §6©Oct 
Signal Petroleum Co of Calif 7 EP a 1 38¢ 36c 40c 16,150 3lc Dec 1.35 Apr 
Sinclair Oi) Corp : > ad 17% 18% 1,437 14 May 18 Dec 
Southern Calif Edison Co Ltd com___25 295% 28 29% 1,268 27 Dec 34% Jan 
ee a So 25 28 V4 27%q 26% 790 26 Dec 32% July 
4.32% cum -._---- este eee 23 4 2254 23% 1,816 22 Dec 29% Jun 
So Calif Gas Co 6% pfd gkko 25 34 33 Ye 34 520 32 Dec 40 Mar 
Southern Pacific Company___-_ ~~~ 7 mis 4734 50 1,185 35 Apr “50 Dec 
Standard Oil Co of Calif.______.-_-_ * 61% 614% 62% 1,598 51% Mar 62% July 
penser Olt: Corpsces 32522... .--.. 1 nti 10% 11% 1,298 1% Jan 12% Sep 
Textron Ine ___- ~-50e 1558 14% 16 510 11% Jun 19% Feb 
Transamerica Corporation ~~... ~~~ 2 13% 13 135% 3,310 10% May 15% Jan 
Transcon & Western Air, Inc a FS ai? }§6al7 50 15% Jun 20% Feb 
Union Oil of California common ____25 a 2434 265% 945 20 May 26% Dec 
United States Stee] Corp______ ~~ __-_ ° : 76 77% 527 63% May 79%, Feb 
Universal Consolidated Oil Co_______10 43% 43% 43% 355 23% May 47% Dec 
Western Air Lines, Inc_____~~_ - ais 7 7 125 6% Dec 10 8 Jan 





STOCKS— 
Par 
Mining Stocks— 

Alaska Juneau Golti Mining Co______ 10 
Black Mammoth Cons Mng Co______10 
Calumet Gold Mines Co__-_--~-- 10c 
Cardinal Gold Mng Company_____-_--- 1 
Cons Chollar G & § Mining Co. 1 
Zenda Gold Mining Company__----~- 25 


Unlisted Stocks— 


American Airlines 
American Radiator & Stand San Corp.° 
Amer Smelting & Refining Co_-----~- 
American Te] & Tel Co_----~---~--__ ise 
Anaconda Copper Mining Co_ ~~ ~~~ = 
Ayeneer @ Go (3)<<-+---.<,=--.-- 
Atchison Topeka & Santa Fe Ry 2100 


Atlantic Refining Co (The)__--- 25 
Po ae Ee a 3 
Baldwin Locomotive ‘Works biaeetose« 13 
Barnsdall Oil Company__------_- __5 
Bendix Aviation Corp____----____-~- 5 
Bethlehem Steel Corp ~---------__-~-- * 
Boeing Airplane Company-_-_-_-___--- 5 
Borden Company (The) —-.--------- 15 
Borg-Warner Corp__-_-_-_---- pStinenewe 
ee ae BS ees? 
Canadian Pacific Railway Co________25 
Caterpillar Tractor Co_--.-..- ~~~ bg 
Cities Service Co. -—...._..........-.40 
Columbia Gas & Electric ‘Corp. ae ee * 
Commercial Solvents Corp____------_ * 
Commonwealth Edison Compciy___-25 
Commonwealth & Southern Corp_____* 
« Consolidated Edison Co (N Y)------- ad 
Consolidated Vultee Aircraft-_...--__ 1 
Continental Motors Corp_-__---~~-- ER 
Crown Zellerbach Corp____---------- 5 
Curtiss-Wright Corp common-_-_-—-_-_--1 
FH eq eantapne tn geen 3 ahi sd andesite 


Electric Bond & Share Co.____---__--5 
Electric Power & Light Corp % 
General Electric Co . 
General Foods Cor ° 
General Public Utilities Corp___.-~~-- ° 





Graham-Paige Motors Corp ~~~ ---- 1 
Great Northern Ry Co pfd__------~-- bd 
international Nickel Co of Canada___* 
F oye iy £..E. | ee . 
Kennecott Copper Corp ~__------~--~- bd 
Libby, McNeil & Libby_____.-----_-7 
Bere E06 <4 ge kt = te bd 
Montgomery Ward & Co, Inc___ _--_- e 
Nash-Kelvinator Corp ___-.--------- 5 
New York Central RR___..........._ nd 
North American Aviation Inc ee | 
North American Co__.........._---.10 
oo Bie ll ee * 
Packard Motor Car Co____---------_ ad 
Paramount Pictures, Inc__.___~__---1 
Pennsylvania Railroad Co___-----_-_ 50 
Penel-Gola. C622 54.-5-=.-=------ 3314 
Phelps Dodge Corporation__-----~~-~ 25 
Pullman, Incorporated__--_ ait 
ee Ge. Ce hei eg ? 
Radio Corp of America.<_=-~.--..-- * 
Republic Steel Corp ..c..4.<-.......- * 
Seaboard Oil Company of Del * 
Socony-Vacuum Oli Co —-~--------~-~-- 15 
Standard wrongs Me =....-~..~-.-...- * 
Staseerss Ge Ge (700) .-.....-....- 25 
Standard Oil Co (N J)_------------ 25 
Stone & Webster, Inc___-- ii 
Geacevaker Corp -..-..~+.--__-2=...._ 1 
SUG & POis6 Seu. S 25 
od ccnp ig ienenen 25 
Texas Gulf Sulphur Co 54 
Tide Water Associated Oil Co _10 
Union Carbide & Carbon Corp__-__- . 
Union Pacific Railroad Co 100 
United Aircraft Corp_____--- : 5 
United Air Lines Inc__-~-------~-~-- 10 
United Corporation (Del) ~___-------1 
U S Rubber Company-_-_---------- 10 
Warner Bros Pictures Inc___--------_ 5 
Western Union Teleg Co class A__-_-- bd 
Westinghouse Electric Corp_--.--- 12% 


Woolworth Co () W ) .n22u~-. 4... all 


145% 


a41%4 


25% 


a33%4 


a35'e 


a28} " 


93% 
17% 


15% 
9% 


a42 ‘sg 
al3%4 
a20%4 

35% 


a59 


al3%4 
9742 97% 


a37%e a37% 
5 5% 
15% 15% 
a34'e a35 
a30% a303% 


a99%¥e al01% 


a24%e a25% 
a4l1 a41% 
a52% a53%e 
10% 10% 


12% 
a60 
a36% a38 
11% 11% 
a22%, a22% 


12% 
a60 


27% 275% 
212 25% 
22% 22% 
1334 13% 
8 8 
a33 a34 
5 5 


al9% a20%4 


all%. all% 
al7%e al7‘ 
a35%e a36 
a37 V4 a385% 

12% 12% 


54 538 
a41% a41'e 
a26% a28 

12'2 13 
a48%4 a48\%4 

93% 9% 


17% 1g 


a52%2 a537%% 
al7'2 al7% 
1442 15% 
9% 9% 
165 16% 


a315g a32%e 


4% 5 


20 20 


19 19% 


a23 a24% 
47 47 


a52'% 
27% 28 

9% 9% 
26% 2634 


a36% a36'e 
16% 1634 
127% a2Te 
a42 ke a43 4 
78 78 
a13% a33%%4 
a20 a20%4 
34% 355% 


ad7% a59 Ye 
a54% a54%, 
22% 23% 


oe /8 


al100% a100'% 
al617%% a165 % 


a20% 
2934 


25% 25% 
al7% al7% 
25 25% 


a44% a44%o 


13 13 


a20% a20% 


29 “a 
45% 


29% 
4534 


a62%% 


600 
1,527 
370 


25 


410 


815 
190 


Range for Year 1947 


Low 


35% Dec 
4c July 
10c Sep 
4c Nov 
e7oc Dee 
“4! '’ec Dec 


7% Dec 
11% May 
51% Apr 

150 Dec 
31% May 
10 May 
71% May 


32% Apr 

4% Dec 
14 Dec 
22 Mar 
30 Dec 
78 #=May 
15 Jun 
40% May 
46% Mar 
10% Dec 


95% May 
54 Sep 
24 Jan 
10 May 
22 Dec 
25% Nov 

2% May 
21 Dec 
1l May 

7 May 
26 Jun 

4% Jun 
13. May 


10% May 


11% May. 


33. May 
34% Dec 
12 Dec 


3 May 
38% Dec 
26% Dec 
95% May 
43% Apr 
8% Jun 
19 Dec 
Apr 
16 Sep 


12 May 

7% Jun 
23% Oct 
21% May 

4% Sep 
21 Dec 
15% Dec 


22% Dec 
37% Apr 
53 Oct 
22% Apr 
7% May 
23% May 


26 Mar 
14 Mar 
2542 Nov 
37% May 
65% Feb 
12 Dec 
16% May 
33% Sep 


53% Sep 
48% Apr 
18%, May 
93% Jan 
17% Jan 
15% Dec 
2% Dec 
41%, May 


12% Dec 
17% Jan 
22% May 
44% May 


"Philadelphia Stock Exchange 














STOCKS— 

Par 

American Stores bd 
American Tel & Tel 100 
Baldwin Locomotive Wks v t c------ 13 
Budd Co Seiad od 
Chrysler Corn new com------~----- 2% 
Curtis Publishing Co--------~-~-----~-~- ° 
Delaware Power & Light_____---~-- 13% 
Electric Storage Battery____.-----~__- * 
General Motors Corp__.-_---~-----_ 10 
Giiipel Brothers... +. -..-=.___._ 5 
Lehigh Coal & Navigation___..______ 10 
Lehigh Valley RR ---~------__-_- _.50 
National Power & Light__.__________* 
Pennroad Corp 1 
Pennsylvania Power & Light____-____ ba 
Pennsylvania RR -_u.+------ su --- 50 
Pennsylvania Salt Mfg common_____10 
342% preferred series A____-___100 
PGR Woys «2 ease osu e eo. 1 
Philadelphia Electric Co common____-* 
$1 preference common__-_----------_ s 
44% preterred _....-.-_--. 100 
Philco Corp common---_---_--_--_____ 3 
I TN i can cae 50 
Salt Dome Oil Corp___.--.-._---__- 1 
Scott Paper comfhon._____.._...____ bd 
hg ee ee ee ee wa" 





Transit Investmt Corp 6% part -- 
United Corp common____--__-----_- 
United Gas Improvement___-__~__ 13% 
Westmoreland Coal inane 20 


Friday Week’s Sales 
Last Range for Week 
Bale Price of Prices Shares 
Low High 
251% 24% 251% 538 
152 % 151% 153% 1,728 
15 15 15% 115 
R 10% 11 180 
62% 61% 63% 440 
; 82 9% 330 
172 16% 17% 1,289 
os, 55 56% 39 
57% 5634 58% 1,096 
2042 21% 235 
3 10% 10% 173 
= 5% 5% 200 
Ve Veg 25 
= 5% 6% 1,612 
19 134 193% 2,559 
19 3 18% 20% 4,998 
47 45% 47 452 
117% 117% 1172 40 
‘a 4%, 4% 100 
23! 23% 23% 4,861 
247% 23% 24% 200 
, 109% 110 91 
32% 32% 33% 551 
19% 20 129 
11% 11% 11% 100 
43% 44% 166 
Z 555% 57% 157 
4 4% 826 
2% 2'% 305 
22'% 21 22% 704 
35% 3534 35% 40 


High 


6% Feb 
8c Mar 
50c Apr 
12c Jun 
2 Apr 
12c Jan 


9% Oct 
16% Feb | 
70 Nov 
173 Jan 


15% Feb 
63 Feb 
40% Oct 
12% Sep 
26% July 
31% Feb 
3% Jan 
25 Oct 
17% Apr 
12% Feb 
34% Dec 
6% Feb 
20% Nov 


16% Jan 
16% Jan 
39% Feb 
42% Jan 
14% Oct 


8 Oct 
42 July 
36 Jan 
17% Feb 
49% Nov 
10% Feb 
25% Jan 
62% Feb 
18% Oct 


22% Feb 
10% Feb 
32% Feb 


30% Jan 
26% Feb 


26 Nov - 
47% Dec 
60% Feb 
28% Dec 
10% Feb 
30% Feb 


26 Mar 
17% Dec 
31%e May 
44 July 
78% Dec 
15% Jan 
25% Feb 
37% Jan 


60% May 
54% Sep 
25% Oct 
106% Oct 
24% Oct 
27% Mar 
4% Jan 
59 Feb 


18% Feb 


Range For Year 1947 


Low 


23 May 
149% Jun 
13% Dec 


38% May 
114% Nov 
4 Dec 


21% Dec 
23 Dec 
112 Dec 
21 Jan 
17 May 
71%, May 
40% Dec 
50% May 


3% Nov 
2% Dec 
20 Sep 
26% Jun 


High 
28% July 
174% Feb 
24% Feb 
15 Feb 
66% Oct 
12% Feb 
24% Jan 


5742 Oct 
65% Feb 
24% Jan 
12 Feb 
8% Jan 
17% Jan 


1% Feb 
22% Jan 
27 Feb 
51% Jan 
118 Sep 

9% Jan 


27% Jan 
29% July 
120 Aug 
35% Nov 
22% July 
13 Nov 
49 Jan 
74% Feb 


5 Apr 
4% Feb 
24% Jan 
38% Dec 





For footnotes see page 40. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 9 





Pittsburgh Stock Exchange 


Friday Week's 
Last Range 


Bale Price of Prices 
— Low High 


Alleghany Ludlum Steel ---~-------- 3038 30%% 30% 
Columbia ; 
Devonian Oil 10 6056 58%4 62. 
Follansbee Steel ---- 36% 355% 367% 
Fort Pitt Brewing_-------- BY% 8% 
Harbison Walker Refractories---—--—-* 26 25 26'4 
Horne (Joseph) common . 40'4 40'4 


Lone Star Gas 20% 2034 
Mackintosh-Hemphill ; G'2 
Mountain Fuel Supply 14 35 
National Fireproofing Corp_-—-~---- 5 


STOCKS— 


Pittsburgh Brewing $3.50 pfd am 51 
Pittsburgh Plate Glass K 33 
Pittsburgh Screw & Bolt Corp_------ * 91, 9% 
San Toy Mining 1 ae 14c 


Shamrock Oil & Gas ‘ : ran 3 27% 


Standard Steel Spring- 145% 
Vanadium Alloys Steel___-~- are . 35 
Westinghouse Air Brake 36% 
Westinghouse Electric Corp 2858 


Gas & Speen 1178 11% 11% 


Sales 
for Week 
Shares 


80 


Range For Year 1947 
High 


Low 
275% Dec 
10 May 
24 Jun 
15% Jan 
7V% Aug 
19% Apr 
40 Feb 


17%, Jan 
5% Aug 
124% Nov 
4 Dec 


50 Jun 
32% Apr 
74 May 
10c Jan 
22%3 Apr 


1154 May 
335% Mar 
27% May 
2258 May 


4836 
12% 
62% 
37% 
10% 
27% 
45 


21% 

1% 
16% 
10% 


67 
42% 
10% 
29¢ 
2958 


17% 
43 
39 
30% 


Feb 
Oct 
Dec 
Dec 
Jan 
Dec 
Feb 


Nov 
Dec 
Jan 
Feb 


Jan 
Feb 
Nov 
Sep 





cc == 


——— 





Si. Louis Stock Exchange 


Week’s 
Range 
Sale Price of Prices 
Par Low High 
Bank Building & Equipment com__-- 3 re 8 8 
Brown Shoe common---_-_-~--~-- : 3134 311% °31% 
Falstaff Brewing common 3078 3034 307% 


sTOCKS— 


General Electric common (Un) : 35% 357% 
Genera! Motors common (Un) 57 584 
Griesedieck-Western Brewing bg 40 41 


Huttig S & D common_-_ css : 35 35 
Hydraulic P Brick common. ae 2% 2% 
Preferred ----- : 28 29 
International Shoe common 441, 45 
Knapp-Monarch common ---- as 942 10 


Laclede-Christy common _____--------5 3% 3% 16% 
Laclede Gas common 5\% 
Laclede Steel common ale 30! 
Meyer Blanke common ae a ‘ ¢ 19 
Midwest Piping & Supply common____* : 5 15 
Missouri Portland Cement__- 2 19 


Rice-Stix common -__-- + 2 2414 


St Louis Public Service class A cit ait 


Sears Roebuck : 36%, 365 
Sterling Aluminum common. ie ; 18 


Stix-Baer & Fuller common- ‘ 1314 
Wagner Electric common 5534 


for Week 


Shares 


70 
104 
100 


50 
193 
230 


Range For Year 194% 
Hitwise 


Low 
642 Oct 
26'4 Jun 
21% Apr 


32 May 
61% Jan 
36 Nov 


25 May 
134 Oct 
25%8 Oct 
3742 Jan 
9 May 


12 Jun 

4%4 Jun 
21 Jan 
15 July 
14 Dec 
18 Dec 


2134 May 
6% Dec 
365s Dec 
15%4 Jun 
13 Dec 
38 May 


Tle 
36% 
3158 


39% 
65% 
41 


36 
4% 
44 
45 
12 


17% 
7 


31 

19% 
17% 
22% 


32 
10% 
37528 
29% 
18 
5642 


Dec 
Jan 
Nov 


Feb 
Fer 
Dec 


Dec 
Jan 
Feb 
Dec 
Feb 


July 
Feb 
Dec 
Nov 
Feb 
Feb 


Jan 
Jan 
Dec 
Feb 
Jan 
Nov 








, 


= 








San Francisco Stock Exchange 


Friday 
Last 
Bale Price 


Week’s 

Range 

of Prices 
Low High 
Aireon Mfg Corp a 5, 5% 
Alaska Juneau Gold Min Co = 4 4 
Angio Calif National Bank-._______20 : 30 32 
Atlas Imp Diesel Engine____._____2.50 7 


Rentini Petrolegm.-_..__..___...._..._1 F 51, 
Bank of California N A_- 100 
Basin Oil air : ‘ "117 
Beech Aircraft Corp siete = bs 9 
Bishop Oil Co 7 
Brcadway Dept Store (39 14 
Byron Jackson Co-_-_--- sites ‘ ‘ 


STOCKS— 


Calamba Sugar capital_____. es : 734 
Calaveras Cement Co com pore . t 
Calif Art Tile B-_ ° 2.25 
California Packing Corp common___.* ; a3 

Preferred . 50 . a51% 
Caterpillar Tractor Co common __ a59 
Central Eureka Mining Co aia 125 


EEE CED nnn hace etiiekien mies 2.50 62 


Clorox Chemical Co a a ---3% 22% 
Colorado Fuel & Iron com 15 

Preferred ORS 20 : al8 
Columbia Broadcas st Sv stem A epee: a2434 
Consolidated Chem Ind A * 43 
Consolidated Coppermines ne 5% 


Cons Vultee Air Corp a a13%2 al3%e 
Creameries of Amer Inc common 2 12% 12% 
Crocker First National Bank_- 365 365 
Crown Zellerbach Corp common 33 34 
8 BS er eee = ‘ 961% 97's 
mee weeeneteee Ui. .c-- 3: : 12442 12642 
Di Giorgio Fruit Corp class A com_-._5 a '* Mist 
Class B common 5 i 1378 
Doernbecher Mfg Co___-----_-___-~-~ : 812 
a eee Ol Werms..-.-...._....._* 17 
Emporium Capwell Co common_ 372 
Eureka Corp 31% 
y 
Food Machinery Corp ___~ 280438 
Galland Linen Service com MS ete fe 5% 
General Motors Corp common 57% 
General Paint Corp common 19% 
Cumulative preferred___ silane” = 20 
Conv 2nd preferred_____-_-- bande V4 26% 
Golden State Co Ltd common 17% 
% preferred bt 71 
Greyhound Corp-_- ona antl Ayntor ane ‘ 11% 


Hale Bros Stores Inc_-_-_- 2 alia 1854 
Hancock Oil Co of Cal A ree ags'4 
Hawaiian Pineapple Co Ltd a 1844 
Holly Development 35 160 


Honolulu Oil Corp -----__--- 56 & 

Honolulu Plantation Co aa al9%42 al9% 
Hudson Motor Car Co 174% 17% 
Hunt Foods, Inc common_. 17% 17% 


Saies 


for Week 


Shares 


100 
200 
2,254 
800 


100 

55 
100 
101 
450 
100 
121 


850 
112 
300 
945 

3 
195 
400 


321 


Range fer Year 19417 
High 


Low 
1, 
334 Dec 
28%2 Apr 
6% May 


414 May 
i9i1 Jun 
934 Nov 
7°4 Dec 
4% Jun 
11% Jun 
2042 Aug 


6% Mar 
3%8 Dec 
21% Dec 
24% Apr 
5142 Apr 
50% May 
57c Jan 


56% Sep 
20% Apr 
13 Jun 
1742 Dec 
2542 Sep 
3458 Apr 
5 Dec 


11% Nov 
11 Vy 54 May 
340 Oct 
25% Apr 
98 Dec 
107 May 


1342 Dec 
13% Dec 
6 May 
18 Dec 
321% May 
2.30 Aug 
§ Mav 
71% May 


434 Jan 
52% Jan 
14 May 
20 Nov 
24'% Dec 
1642 Dec 
69 Dec 
9% July 


17% Dec 
9412 July 
17% Apr 
95c May 


39% Apr 
34% Oct 
14 May 
1534 May 


5 

6% 
36 
12 


6% 
260 
12% 
942 
1% 


Jan 
Feb 
Jan 
Jan 


Apr 
Oct 
Nov 
Mar 
Dec 


8 Dec 


Oct 


Mar 
Mar 
Aug 
Dec 
Jan 
Feb 
Aug 


Oct 


29%2 July 


Oct 


@ Feb 


@ Feb 
% Jan 
2 Mar 


9234 


61 /y 
65 


Oct 
Jan 
Oct 


Jan 
Jan 
Feb 
Dec 
Jan 
Oct 
Feb 
Jan 


July 
Feb 
Feb 
Jan 
Feb 
Jan 


¥, Mar 


105 
25% 
1.65 


59 
20% 
21% 
29 


Dec 


Feb 
July 
Feb 
Dec 
Dec 
Apr 
Oct 
Jan 





STOCKS— 


Idaho Power Co__-_- 

IXL Mining Co_-_-__- Bt. 
Kaiser-Frazer Corp common ____ 
Langendorf United Bk class 
Leslie Salt Co * 


Libby McNeill & Libby 
Lockheed Aircraft Corp 


Macy & Co R H common. 
Magnavox Co 

Marchant Calculating Machine 
Menasco Mfg Co commun 
Morrison Knudsen 


National Auto Fibres common 

National City Lines 

Natomas Company __-_. 

New Park Mining Co : 

North American Invest common 100 
542% preferred _-_- ig 100 


North American Oil Cons__________ 16 
Occidental Petroleum ____ “ 
Oliver United Filters class “A” 

Class “B”’ 


Pacific American Fisheries common 
Pacific Can Co 
Pacific Coast Aggregates 
Pacific Gas & Elec Co common 
6% Ast preferred 
542% 1st preferred 
5% ist preferred____ 


Pacific Lighting Corp common 
$5 div preferred____ 

Pacific Public Service common. 
ist preferred...i.......... 


Pac Tel & Tel common 

Pacific Western Oi] Corp__- 
Paraffine Co's common _- 
Phillips Petroleum Co 

Puget Sound Pulp & Timber__- 


Rayonier Incorp common _ 
Preferred 

Rheem Manufacturing Co 

Richfield Oil Corp common 

Roos Bros oS 

Ryan Aeronautical Co 


S & W Fine Foods Inc~- 
Safeway Stores, Inc common 
San Mauricio Mining_- 

Sears, Roebuck & Co capital 
Shell Union Oi] -ommon 


Signal Oil & Ga. @ class * 

Soundview Pulp Cu 

Southern Calif Edison Co— 
4.32% cum preferred_ 
Conv preferred _. 

So Cal Gas Co pfd series A- 

Southern Pacific Co 


ew or ur 





Sperry Corp 

Spiegel, Inc common 
Spring Valley Co, Ltd_- 
Standard Oil Co of Cal 


Tide Water Associated Oil 
Transamerica Corp 


Union Sugar common - 
United Air Lines Corp 

U 8 Steel Corp common_ ime 
Universal Consolidated Oil 


Victor Equipment Co 
Waialua Agricultural C> 
Wells Fargo Bank & U T 
Yellow Cab Co common_- 


Unlisted Securities— 
Air Reduction Co 
Alleghany Corp common 
American Air Lines- 
American & Foreign Power 


American Power & Light-_-_-- 
American Radiator & Std San 
American Smelting & Refining 


American Tel & Tel Co 
American Viscoe Corp common 
American Woolen Co com 
Anaconda Copper Mining 
Argonaut Mining Co 

Armour & Co (Ill) common 


Atchison Topeka & Santa Fe 
Atlas Corp 
Avco Manufacturing Corp common 


Baldwin Locomotive 

Baltimore & Ohio RR common 
Barnsdall Oil Co capital____- 
Bendix Aviation Corp ________ 
Bethlehem Steel common __- 


Blair & Co Inc we 
Boeing Airplane com 
Borden Co Cap-_-- 
Bunker Hill & Sullivan 


Cal Ore Pwr 6% pfd non-callable 
Canadian Pacific Railway____- 
Chesapeake & Ohio RR 

Cities Service Co commot. 


Columbia Gas & Elect common 
Commercial Solvents __-_ 
Commonwealth & Southern_ 
Consolidated Edison Co of N Y 


Cons Natural Gas Co capital___-___ 

Continental Motors Corp —-------~--~--~- 
Curtis Publishing Co ccmmon__-_-_.__* 
Curtiss-Wright Corp 





Dominguez Oil Co 
Dumbarton Bridge 

Eastman Kodak Co 

Electric Bond & Share Co 
Fibre Board Products prior pfd_. 





_5 
oe 


Friday 
Last 
Bale Price 


Week’s 
Range 
ef Prices 
Low High 
a34%q a34% 
60 60 
12 14% 
28 28 
35% 3538 


9% -9'% 
14% 14% 


a355e@ a36% 
all%4 al2 
30 30 
115 125 
16 16% 


10% 1042 
¢ 9 
11% 
1.70 
10 
72 
40 
44 
29 
ll‘ 


14% 

8 

6 
3678 
3444 
315% 
28'2 


53 
103 
14% 
25 


97 
a47% a49% 
a77% a78\e 

61% 61% 
43 43% 


2934 3042 
3353 33% 
23% 23% 
17% 17% 
31% 31% 

44 4% 


18%2 18'2 
2034 20% 
9c 10c 
a36% a37%2 
35% 35% 


135 140 
33% 33% 
22% 225% 

a28%e a28%s 
33 33 
497% 


2234 

10 
1.10 
62 '2 


B34 

32% 32% 
301 301 
11 11 


a26%2 a26%e 
338 3% 
T% “3% 
a2% a2'4 


858 85% 
14% 14% 
53%, 53% 


152%4 152% 
a587% a59%% 
41%, 42 
a34 a34'2 
43, 45% 
13 4% 14 


a95%6 a95%e8 
a22% a22%% 
a4% ad'4 


15 15 
12% 12%% 
a34% a35'2 
29% 2938 
a99% al01%s 


3% 4 
25 25 
a40% a415% 
1742 17% 


110 110 
al2 al12 
a44'% a45% 
a36% a38 


all'2 all% 
a22% a227% 

2% 234 
22% 22% 


a48 5% a48% 
a505% a50% 
8% 8% 
434 5 


29 301% 
5% 5% 
a44 a44'% 

11 11 

114% 114%4 


Sales 
for Week 
Shares 


100 
100 
8,634 
220 
68 


270 


200 


80 
60 
330 
.100 
.180 


439 
125 
670 
248 
360 

20 


300 
2,300 
100 
180 


475 
100 
360 
4,985 
2,330 
831 
300 


776 

509 
100 
160 


403 

60 
228 
358 
539 


,603 
280 
461 
611 
10 
100 


100 
610 
24,000 
28 
150 


220 
1,965 


950 
50 
195 
1,480 


179 
260 
164 
2,274 


748 
6,772 
1°0 
905 


300 
232 
511 
250 


562 
10 
20 

200 


20 
605 


Range for Year 1947 


Low 
32 Nov 
60c Dec 

5% May 
25% Dec 
33% Mar 


8% May 
105%. May 


33 Aug 
11% Dec 
29% Sep 
1.10 Nov 
12% Apr 


9% May 
842 Dec 
11 Dec 
1.55 Sep 
9% Nov 
7044 May 


24 May 
25 Oct 
2842 Dec 
10 Mar 


10% Jun 
7% Dec 
5% Dec 
34% Dec 
33% Dec 
33% Dec 
27142 Dec 


303% Dec 
101%4 Oct 
12% Feb 
24% Dec 


891% Dec 
2642 Feb 
65 May 
54 Dec 
254% Feb 


18% May 
33% Dec 
19% Apr 
14% May 
30% Dec 
334 May 


15% May 
20% May 

8c Dec 
30% May 
25% May 


8434 Jan 
27%2 Aug 


Dec 
Dec 
Dec 
Apr 


Jun 
Dec 
Oct 
Mar 


May 
May 
Jun 


4 Dec 
11% May 
53% May 


150 Dec 
es 
28% May 
312 May 
2.80 Jun 
10 May 


69 May 
23 Oct 
4%, May 


14 Dec 

7%, May 
22 Mar 
28 =May 
84% Apr 


3%, Apr 
14% Aug 
40%4 Jun 
16 May 


120 Oct 

9% May 
40% Dec 
26 Jan 


10%, Apr 
2134 May 

2%e May 
21 Nov 


4442 Jun 
7 #=May 
7% May 
4% May 


21% May 

4% Juy 
43% Sep 
10% May 
113 May 


Hiok 
37% Feb 
1.45 Feb 
18% Oct 
34% Jan 
3842 July 


10% Apr 
20 Feb 


3734 Scp 
17% Keb 
40'% Mar 
Jan 
Nov 


Feb 
Jan 
® Jun 


41% Mar 
35% Apr 


Feb 
105 Feb 
152 July 
28% Feb 


623% 


129 Jan 
57 Oct 
79 Nov 
6342 July 
46% Nov 


31% Nov 
38 Feb 
2542 Feb 
182 Dec 
47 Jan 
642 Jan 


21% July 
26% July 
20c Jan 
40% July 
34 Dec 


132 Dec 
35 Oct 


29'2 Jun 
32% July 
408 Mar 
50 Dec 


24% Oct 
15’2 Jan 
1% Jun 
62% July 


25% Oct 
1542 Jan 
18 Oct 
27 Dec 


23'2 Apr 
28% Apr 
78% Oct 
46 Dec 


11% Jan 
375%, Feb 
330 Jan 
13% Aug 


29% Oct 
534 Feo 


62 Feb 


16% Feb 
17 Fep 
71 Nov 


1745, Feb 
G4 pay 
50% Oct 
41% Feb 
4% Dec 
1534 Oct 


964% Jan 
25% July 
73, Feb 


24% Feb 
1642 Feb 
32 Oct 
38% Feb 
101 Nov 


5% Feb 
23% Dec 
42% Dec 
18% Oct 


122% Feb 
144% Feb 
54% Jan 
395% Oct 


125, Oct 
26% Aug 
3% Jan 
29% Feb 


49 Sevt 
12% Feb 
12 Feb 
6% Feb 


28% Dec 
6%, Feb 
47% July 
16 Jan 
115 Sept 





For footnotes see page 40. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 9 









































Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range for Year 1947 STOCKS— Sale Price of Prices Shares Range For Year 1947 
Par Low High Low High Par Low High Low High 
General Electric Co___ . 35% 35 355% 954 325¢ May 39% Feb Pan American Airways_-------~--- 2.50 9% 9% 415 8'4 Dec 15 Feb 
pre ntals  pg S pia. See : 39 sate 39 a7 34% Dee rt ats Paramount Pictures common____-- ~~~ 1 2112 2034 21% 650 19% Dec 30% Jan 
ubber common-_-___ a a42% a 41% Dec @ Fe 
Graham-Paige Motors common_______ 5% 55% 395 3% May 8% Oct Pennsylvania RR Co-------------~~- 50 19 20 915 155 Dec 26% Feb 
Great Northern Ry non-cum pfd_____ * 24138 a413% 25 36 May 44 July Pepsi Cola Co__...--.-------—--- 33 ¥3ac a23%y a23%% 10 22% Dec 33% July 
i! le eee 25 4654 48 245 375% Mar 4842 Dec 
Hobbs Battery Co A__- SENS ay oe 36 on. a6 100 1942 May 36 Dec Pullman Ine -------------------~--- ° a525e a525e 35 52%4 Dec 58 Mar 
NG ae 2 ae oe TY, 7% 3.670 1.50 July 6% Dec Puce Cll. Co: COMMON .W..2 hse nseccne ° 27% 29% 250 2158 May 29% Dec 
See eee Ts 7%, 7, 8 300 5 Feb 9%, Dec 
Idaho Mary Mines C 1 5 4 0 2.05 D 32 Feb ~—<_ Rs 4 3 ara pang ie tite, : ain ant 44 yf i” - He 
’ ne ERT 235 22 235 27 2. ec 2 Fe aqaio-nKe -Orpneum --...---------~-~- 814 8° 1,495 8% Dec 155, Fe 
International Nickel Co Canada___-__ ° 2678 27% 430 26% Dec 36% Jan Republic Steel Corp common________- * 26 26 678 23 : May 30%4 Feb 
International Tel & Tel Co_-__--__ ° : 127% 13 300 9% May 17% Feb Reynolds Tobacco class “B’’_______.10 40%, 40% 139 40 Nov 40% Aug 
Seieiin tiissnitihe ems ‘ tie ae = : i on Riverside Cement Co A. , 18 17% 18 125 1442 May 19 Nov 
EIEUCIO SDs oo wciminm tnd aren a @ a407% ep % Oc 
Kennecott SE Oe aaa 7 a47% a49 111 43% Jun 49% Feb Shasta Water Co com ae 1442 15% 30 167% Oct 21 Jan 
es We os . 18% 18% 285 183%, Dec 25% Feb Silver King Coalition-_-_-_- = « § aaa abide 20 4% Jun 6% Dec 
fe i waa’? 18 175g 182 755 14 May 18 Dec 
Matson peat co ege OT » 16% 17 360 15% Dec 2642 Feb Socony-Vacuum Oi] ~----.--------_- 15 1678 1634 16% 1,210 14 Mar 17% Dec 
Le re agen 2 grey RRR Ser - ‘ —s a33%e P on 33 A ig = So Cal Ed Ltd common 25 2734 29% 906 27 Dec 34% Feb 
EY eg eS ie 22 2 22 2,900 15c ay c e 
Monolith Port Cem 8% f i ny oy, 21) Vy e Standerd Brands inc —.............. © a275e a267% a275% 42 2512 Nov 35 Mar 
amen Won hee 3 52% 82% -—” oe en B th Standard Oi) Co of N J 25 . 7 «177 280 6334 Mar 78% Aug 
Mountain City Copper____----______ 5c 50c 50¢ 200 43c Dec 250 Jan Studebaker Corp common 1 2034 20% 20% 485 16%—8 May 24% Feb 
Mashttatdinntes Clee 754 al75 VY, Fe Texas Company common--_---_---___ 25 59% 57% 59% 1,258 535% Sep 64% July 
ee a mee eee S » Soe ae ae -- 1% pred te he United Aircraft Corp---------------- 5 24'5 25% 570 17 May 24% Oct 
N Y Central en 7 + p> . United Corp of Delaware.._._.._-__-_ 1 234 2% 140 233 Dec 4‘, Jan 
ntral RR capital 15 15% 365 12 May 22 Feb Utah-Idah ‘ ae : . : a 
North Anerican. Aviation............ 1 9 9 915 370 7 May 1054 Feb tah-Idaho Sugar Co common__----5 338 3% 3% 825 3 May 4%4 Jan 
rt Warner Bros Pictures._............-- 5 12% 1234 12% 370 12 Dec 18% Feb 
aed a er Co SetAE ——— wns 10 -- oss 916% m.. > ta ao _ a Westates Petroleum common = 41 45 1,843 25c Jun 60c July 
= 3 suWeOy-<---«.-- 20 2 20% 2 20% ay a Fe og PEE ESS eee a earn ae 1 573 5% 6% 3,593 314 May 6% Dec 
Cane wees Ge Lie... cnet 20 1738 17% 17%8 20 15% May 21% Jan West Coast Life Insurance 5 133 133 9 12 M 14% Apr 
Ohio Oil Co common ae * 323% 3234 3234 205 24 #£Apr 3234 Dec We: Ai inane aa 2 : one ” = 4 ay 7 P 
SS SE ES 2 %4 32° ] estern Air Lines, Inc............-_1 az’ aT7¥ 75 6\%4 May 85 Oct 
eS eee eee 20 103g 10% 200 9% Jun 15 Feb 
; é Western Union Telegraph class A____* -- 21942 alg! 20 17% Jan 25 Sep 
Pee Eee ent common --._._.-- 10 21 20% 21 130 13, Jan 21 ‘ Nov Westinghouse Electric Corp aemcminnt a29'2 =a285~ a295 315 232 Jan 30%2 Dec 
r Co common____------ 4% 4%, 4% 730 4% Sep 7% Feb Woolworth (F W) common_-.-....__- a465, 24554 a465 230 44 May 52% Jan 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING JANUARY 9 
Montreal Stock Ex last) “Mange tor'We 
Cc nge eninis Last Range for Week . 1067 
TOCKS— Sale Price of Prices Shares Range for Year 19 
Canadian Funds 
Par Low High Low High 
Frida ek’ Donohue Bros Ltd___-~- , . 20 20 50 20 Feb 21 May 
come” “eee os ae Dryden Paper Bits Sse aes 272 » Mo 28 460 17 Jan 335% Nov 
STOCKS— Sale Price of Prices Shares Range for Year 1947 oat eee See. feeebear se  1a0 oe: . Se ae 2o ay 
Par Low High aes High Eddy Paper Co Class A’ pfda Se eee 20 At 18% 19 380 18%4 Oct 21 Jan 
Abitibi Power & Paper com-_- __----__ * 16% 16% 17% 2.480 14% May 21% Feb Miaewelek GOGO: Mociokein cn cnencunn 1 17 17 17 385 15'2 Dec 1834 Nov 
$1.50 preferred __~~ ~-~--------- 20 20% 19% 203% 7,650 17% May 22 Feb Enamel & Heating Products__.___----~- bd : 11% 13 75 7 Jun 13. Dec 
Acadia-Atlantic Sugar A ; ee 1842 19 160 19% Dec 2338 Mar Famous Players Canada Corp_---_-- e 17% 1742 18 654 16% Aug 1954 Feb 
5‘%o preferred 100 ie 100 100 60 100 Nev 106 Feb Foundation Co of Canada______-__-- bd 241% 24 24% 160 23 «July 26 Jan 
Seen 8 ss 53% 56 3.465 22% Jan 59 Nov es — CN ee ttisecmnsinn: . 1914 194%, 19% 345 17 Apr 20 July 
minium Ltd ..........--_.--.---- 2: 219 224 265 192 Mar 227 Dec ne, ee ar 100 108 108 100 108 Dec 1112 May 
Aluminum Co of Can 4% pfd_----- 25 24! 24% 2434 155 2434 Dec 2736 Feb General Bakeries Ltd es oa* =e 4 4 75 312 May 542 Jun 
Amalgamated Electric Corp as . ; 12 12 105 10 Jun 12% Dec General Steel Wares common —-_-----. ° 16 16 16% 380 14%2 Sep 18% Jan 
Argus Corp Ltd common-___-----~-~--~- bd 72 IM 1% 1,250 634 May 93%, Feb 5% preferred oa 100 . 104% 10414 10 10412 Nov 108'2 Feb 
4'2% preferred <a ice cebaneces ae “ 80 82 47 82 Dec 98 Feb Goodyear Tire 4% preferred inc 50 52 52' 670 52% Oct 55% Jan 
Lee % 60 60 1,000 50c Dec 2.00 Jan Gypsum Lime & Alabastine_.-_-__---~-~ ° 1542 15% 306 13. May 16% Jan 
NN GINO «occ tddeeectonnonsint ? 26 26 2634 425 24% Dec 305% Feb 
Hamilton Bridge ______ ke an 7 7 175 6% May 914 Feb 
pa ll Pap class Boonen =. ihe, 22 SO 19 May 23% Feb Howard Smith Paper common____--__* 29 29 29 663 24 July 32 Oct 
~--- ---4--------- = 168% 68 1683 985 165 Oct 191 Feb $2 preferred ___. <<.-50 nai 48 48 40 4712 Dec 5342 Feb 
a» ve Mines Limited____-.-.--~-- oan ® a 10% 11 700 10 Dec 13. Feb Hudson Bay Mining & Smelting_ pag geen ° 46 $432 46 1,100 40% Apr 46 Dee 
razilian Trac Light & Power__----~ . 17% 1742 18 6,151 1642 Dec 23% Jan 
Pas ; Benet: Gee. ie eee bd 16% 1442 16% 24,590 12% Jan 15% July 
British American Bank Note Co___-__ * 19 19 35 19 Dec 23% May Imperial! Tobacco of Canada common_ = 13% 137% 14 524 13% Jan 1538 Apr 
gee feonv. preferred 2 ace 25 23 ¥4 ai = ane a. oe vA bn 4% preferred __--- = 25% 25 25% 1,130 25% Dec 2542 Nov 
ving % : 2 2 ? 636 % c 2434 Dec 
British Columbia Forest Products_____* 40 3% 4 6,425 3% Apr 43, Feb Industrial Asc2; Corp class A------ 4 32 32 32% 287 3012 Dec 40%4 Oct 
British Col Power Corp Class A__--_ bd 2512 25%2 26 92 25 Nov 29% Jan 4% preferred ——..........-.--.100 es 90 92 75 94 Nov 100 Mar 
: : ‘ , 5‘o preferred ___- .100 102 101 102 100 101 , Dec 106 Feb 
8 8 eee y 2312 23+ -.393 210 20 Aug 29 Jun International Bronze common —------ . 13 13 13 60 112 Dec 26 86 Jan 
ewe Be per en in inner iensmnen enon cmntpninane : 30% 30 4 = 28 Mav 32% Feb eS SS 26 ey 360 26 Nov 3842 Jan 
2s Sarge a , } 16 Jan 2042 Sep 
Burrard Dry Dock Co Ltd ‘‘A’’___---- . cA 71% 8 300 8144 Oct 8% Sep International Nickel of Canada_.____* 34'2 33% 345% 7,575 32 Sep 37% Feb 
> International Paper common ------ 5 5734 57 58% 3,065 41 May 63%4 Nov 
Canada Cement common __-__--___-- 1834 is 6.19 1,200 17 May 23% Jan International Petroleum Co Ltd------ ° 15%2 14% 15% 10,767 12%2 Sep 16% Feb 
ae Br song ~-------------- 100 2734 27% 27% 980 27% Dec 3134 Jun International Power —__-------------* ‘ 49 49% 150 39 Sep 57 Oct 
anada Northern Power Corp__------ 11 11 11 75 8% July 13% Nov International Utilities Corp ~-------- 5 12 12 12 137 10 May 13% Feb 
Canada Safeway Ltd 414% pfd_-__100 bet 10142 101! 15 100 =Oct 102 Dec 
nap . mn Jamaica Public Ser Ltd common______* 14 14 14 150 11%, Jun 1442 Oct 
Canada Steamship EEE Oe 13% 13% 1334 299 13. Aug 174 Feb Lubatt Limited (John) ~----------- na ‘ 24% 24Y 130 23% May 262 Mar 
PN I onign hia! 9p scons apcioeg en pgseedek 5 50 40'2 40% 40% "70 40% Nov 50 Mar Lake of the Woods common__-_-------* 32 32 3242 225 32 Nov 36 Jan 
Canadian Brewerles ~.--__--_----._.. ” 23% 23% 2334 3,308 223% Sep 27 # Feb i EE Sooo ok illo mermmniicmees 3 17 17 17% 65 17 Dec 21 Jan 
Canadian Car & Foundry common-__-__* 13 13 1334 1,345 12 May 14% Feb Legare 6% preferred_.___.----_----25 22 22 22 45 26 Apr 27 Jan 
Class A ane ge 20 -- 16% 17 510 16% Sep 19% Jan Lewis Bros Ltd___- ae 15% 15% 15¥ 200 143, Sep 1642 Feb 
art ey ga common______-__ be = s a = Apr 72 Feb London Hosiery Mills Ltd common____* an 5 5 5 5 Nov 5 Nov 
. series -_-_-____---~---~------ 642 650 3 Dec 42% Jan 
ea I ps ere Pee ee ae 25 se 22 2234 270 23 Nov 25 May MacMillan ees MNGD Bicsnc nance ° 956 96 9% 1,050 934 Nov 10 Dec 
} ee rE 73% 7% T% 825 644 Oct 734 Nov 
oe a ene ae -- weary --* an 44 44 420 40 Jan 46 Aug ee oo ok ern mcaelpinlbl ° 1834 18 19 3,325 14%4 May 2142 Feb 
anadian Foreign Investment____-_~- — 32 32 55 30 Apr 40 Nov McColl-Frontenac Oil new com__---- bd 1342 12% 135% 10,115 11% Dec 13. Nov 
—_ Ind Alcohol class A__-.. “ 13% 2% 13% aoe 11% May 17% Oct Bitcrel (GOETE) west. s.nencece bd 1834 18% 19% 1,270 13% Jun 20 Feb 
i SB eR he: o 2 34 211 114% Apr 17% Oct 
Canadian Locomotive ~._--------___- e ha 29 30 100 22% Apr 37 Jan Molson Breweries Ltd____----------- . 37 37 37% 250 3434 Jan 40% July 
A, % 9 F 
Canadian Oil Companies common____ 14% 14% 1454 505 14 Dec 18% Jan jaenasont fae Wok... ben ise ion pe 14% V% Fea 32% reb 
po naar oe POW OT bi nirine dine 25 1434 + He 15% 9 355 11% May 15% Feb Montreal prewar " -------------100 36 35 3642 326 31 Jan 40 Jan 
ee ra ae Smee ee aye 215 11% Oc 143%, F Murty Paint Ce. ....~ sic n.- 23 23% 23% 375 21 Ma 24 Jan 
Consolidated Mining & Spemine RT, 5 98 96 9914 2.377 7854 sans 98% Dee =" ie a 4 c 
pemewepen Guess... 25. <P Sida 3812 38% 40 37'% Dec 43 Feb National Breweries common_--_...-- ° 45 44 45 277 42 Apr 48 May 
_ Ee ae 7% preferred ____-- | 44) 444% 441% 100 44 Nov 50 May 
poe eather Co class “‘B -----* oan 10 10 98 10 Oct 1334 Mar National Steel Car Corp__-------_-_- * 22 Vg 2142 22% 1,750 21% Sep 26% Feb 
werner —. Senesntaneteasmeee” = ot _ $35 14% May 21% Dec Norands: Mines Ltd ......-:.........- ° 501: 49 51% 1,533 42 Aug 53 Jan 
ini - 2 2 32 25 30% Sep 37 Feb 
Dominion Coal 6% preferred________ 25 Bas 1834 19 411 14 Mar 1934 Dec Ogilvie Flour Mills common-_-__-_~--- * 27 27 28 886 26% Oct 29 Jan 
Dominion Dairies common ____-~____* rac 10 10 30 8% Aug 11 Feb 7% preferred wif wien OD 165 165 165 20 166 Dec 190 Sep 
, Ontario Steel Products_____- $is.7 18 18 18 50 16 May 21%2 Nov 
Dominion Foundries & Steel___-___--* 2734 27% 28 295 27 Dec 33 «Jan Ottawa Electric Rwys new com______ * 26 25 26 1,270 18 Oct 27 Dec 
SS. on Reames oR RA a An a rn oa Tee ee Ottawa L H & Power common-__----- * 17! 15% 17% 1,035 15 Feb 18 May 
- -—-—---—" 2% 32% 34% Dec 42 Jan 
7% preferred —--. AS aa 35 35 2 32% Dec 38% May Page-Hersey Tubes.._.-..........._- * R2AV2 32 32% 45 27's July 33. Jan 
Penmans Ltd common. ~ ae . 65 65 65 75 62'2 Nov 71 Jan 
ee ee cee S ft cee O.... See oe en ione Ay te gc epee este alae ma REE Hl -— 2 a it” nae 
a ‘ ) > § ¢ 2 ay } \y, y iv Leavin SAK dant cc cpdioaegh ain pth apenas ) : n 0 
Dominion Tar & Chemical common_-_* ; . 26% 27 210 253% Nov 30%, May radia cy ly = ; 
V € @es.-2- : mete. bd 26% 26% 26% 100 253% Nov 30 May Power Corp of Canada____---------~- * 14 14% 300 10%4 May 15% Oct 
Red preferred __..-..---------23% _ 21% 21% 100 21 Dec 26 Feb Price Bros & Co Ltd common-_-___--- * 66 66 68 2. 380 5058 May ? Nov 
rovi @ ans 5 Re am, 3 125 13 310 12% Dec 17 Jan 
Dominion Textile new common____---* 11% 11% 115% 7,289 11% Dec 13° Nov jth nail ET ee ° 7 i744 17 255 18 Aug 20% Jan 
Donnacona Paper 442% pfd__-----.100° —_ 105 105 11 100% Nov 10624 May Regent Knitting common__________--* * 25 25 10 25 Jun 27 Dec 





er 





For footnotes see page 40. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 9 


Monday, January 12, 1948 





4s. 





Friday Week’s 
Last Range 


Sale Price of Prices 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


Sales 
for Week 


STOCKS— Shares Range for Year 1947 sTOCKS— Range for Year 1947 








Par Low High 
Saguenay Power. 44% preferred___100 = 102 102 
St Lawrence Corporation common___* , 1642 16% 
2nd preferred_ . , 12 12% 
Class A preferred 5 44 46 
St Lawrence Flour Mills _- a 31 


St Lawrence Paper Mills— 
lst preferred + SRS ES 92% 93 
2nd preferred Sa 40 41 
6% preferred 5 snl diicin aD 13044 132 


Shawinigan Water & Power com____* 21% 214% 


15 
Series A 4% 7: 


9 
preferred } ) 475 


Sherwin Williams of Canada common_* 25 2514 
Sicks Breweries common : 15% 

os, ee ov , = , 15 
Southam Press “Co a : ‘ 19 


Southern Canada Power 18 
Standard Chemical common —----. 2 om Y/, 7%. 
5% preferred___-_ 97 
Steel] Co of Canada common 7434 
7% preferred __-- : 782 


Tuckett Tobacco 7” . rr , 165 165 
United Steel Corp 7 y | 
Wabasso Cotton . a 78 78 
Walker Gooderham & Worts 26% 26 26% 


Weston (Geo) 412% preferred 101 101 
Wilsils Ltd______- sii, eacenaageaieaeceee ay: 20 21 
Winnipeg Electric common 2238 215% 23% 
5% preferred 96 96 
Zellers Limited common _- 344% 34% 
Banks— 
Canadienne 21 21 
Commerce 2% 22% 22% 
Montreal Sie oi ae 28 


Nova Scotia os 36 37 

Royal 25 25% 

Toronto 38 38 
BONDS— 

Montreal Lt Heat & Power 3s____1949 50 50 


SS 








10 
60 
300 
655 
10 


435 
545 
565 


3,018 
2,180 


50 
790 
10 
135 


70 
2,680 
85 
420 
110 


25 
960 
25 


595 


5 
150 
876 
210 
25 


497 
1,270 
585 
555 


1,955 
25 


$24,000 


Montreal Curb Market 


Canadian Funds 
Friday Week’s 
Last Range 

Sale Price of Prices 

Low High 

Acme Glove Works Ltd ad 9% 9% 

Atlas Steels Limited___________. ___ 242 115g 12% 

Bathurst Pwr & Paper Co Ltd Cl Be s 6% 6% 

Belding-Corticelli 7% pfd 0 16 16 


STOCKS— 


Belgium Glove & Hosiery Co com ie 9%. 9% 
Brand & Millen Ltd A_ i 80c 80c 
Brandram-Henderson Ltd__ 14% 14% 
Brewers & Distillers of Vancouver Ltd_ 1542 15% 





British Columbia Pulp & Paper com__* 86 87 
Brown Company common 1 5% 6% 

Preferred 6 108 
Butterfly Hosiery Co Lid...........-1 13 


Canada & Dominion Sugar. 2 4 18% 
Canada Northern Power 7% cimibeidine: 75 109.80 
Canada Packers Ltd class A an 37 

oS a 18 


Canada Vinegars Ltd___. r 2% 12% 
Canadian Food Products class A . 5 16% 
Canadian Gen Electric Co Ltd_ a ‘ 245 
Canadian Gen Invest Ltd 34 14% 


Canadian Industries common 23 23% 
7% preferred my x 175 

Canadian Ingersol Rand Co Ltd j j 62 

Canadian Internat Inv Trust com_____* p 342 
5% preferred 


Canadian Light & Pwr Co 
Canadian Marconi Co 
Candn Power & Paper Inv Ltd com 


Canadian Silk Products class A 
Canadian Western Lumber Co 
Canadian Westinghouse Company Ltd_* 


Cassidy’s Limited 7% preferred ._100 
Catelli Food Products Ltd com__ + 
Chatco Steel common_______ 

Claude Neon General Advert pid__ 


Commercial Alcohols Ltd common 
8% preferred __ 5 
Consolidated Div Standard Sec cl A___* 
Preferred ‘a 


Consolidated Lithograph Mfg 

Consolidated Paper Corp Ltd 

Consolidated Textile Mills Ltd com__* 
5% preferred 

Cub Aircraft Corp Ltd 


David & Frere, Limitee A_ 
Dominion Engineering Works Ltd_ 
Dominion Oilcloth & Linoleum Co 
Dominion Square Corp______ 


Dominion Woollens & Worsteds____- 
Donnacona Paper Co Ltd_____ 
Eastern Steel Products Lid 
Pairchild Aircraft Limited 

Fanny Farmer Candy Shops 


Pleet Mfg & Aircraft _ 

Ford Motor Co of Canada class A___-_ 
Fraser Companies 

Freiman Ltd., A. J., 442% 


Great Lakes Paper Co Ltd com 
A preferred ____ ; . 

Hendershot _____-_ 

Hubbard Felt Co Ltd “A” pfd 

Hydro-Electric Securities Corp 


International Paints 5” 
Investment Foundation Ltd com 
Journal Publishing Co. of Ottawa____* 


Bales 
fer Week 
Shares 


100 
1,935 
111 
3 


30 
500 
60 
1 


Low 
10242 Dec 
944 May 


30% May 
31 Dec 


9642 Nov 
34%4 Dec 


19% Sep 
21% Sep 
25% Apr 


34 July 


2? Apr 
352 Apr 


50 Jan 


High 
106 Feb 
19% Oct 


504 Ve Oct 
35 July 


140 Oct 


25%4 Jan 
50%. Sep 


30% Mar 
16% Nov 
15% Nov 
204% Oct 


184% Sep 
9% Feb 
104 Feb 
82 May 
89 Jan 


190 Jan 
10 Feb 
81 Feb 
28% Oct 


105% Jun 
23. Mar 
2334 Dec 

101 May 
38 Feb 


22 Feb 
23% Nov 
28% Nov 


39 Jan 


25 Jan 
39 Sep 


50% Feb 





— 





Range for Year 1947 


Low 


8 Jan 
9% Aug 
5 Jun 
162% Dec 


9 Sep 
80c Dec 
12% Mar 
1542 Apr 


43. May 
2% May 
67 May 
9% Jan 


18% Dec 
109 Jun 
37% Dec 
12% Jan 


12%2 Dec 
174% Sep 
265 Apr 
14 Sep 


21 Jan 
175 Dec 
61 Dec 
3 May 
100 Jun 


8 Nov 
1.75 May 
1.75 May 


24%% Dec 
2% Aug 
39 Oct 


129 Oct 
22%4 Jan 
13 Nov 
49 May 


3% Apr 
6% Feb 
35e Jan 
154% Jun 


15% Jan 
14% May 
842 May 
17 July 
65e Oct 


22% Aug 
35 Aug 
3642 Apr 
36 Apr 


14% May 
14% May 
82 May 
2 Sep 
46 Dec 


2 May 
20 Jan 
42 May 
95 Dec 


134% May 
a4 Dec 
10% Aug 
27 Apr 

3 Oct 


25 Jan 
8 Mar 
1342 Oct 


High 
11% Mar 
13 Nov 

7% Feb 
177 Nov 


12% Jan 
3.00 Jun 
T5 Oct 
17 Feb 


98 Dec 
7 Nov 
113 Nov 
16% Sep 


2334 May 
11242 Jan 
3942 Jan 
1734 Nov 


1542 Jun 
17% Sep 
275 May 
16% Feb 


25 Feb 
190 Aug 
69 Feb 
434 Feb 
110 Sep 


12% Jan 
2% Jan 
3.50 Feb 


30% Feb 
4 Dec 
47 Feb 


140 Jan 
27 Nov 
14 Dec 
65 Dec 


512 July 
7% Oct 
65c Feb 
17 Feb 


22 Dec 
21% Nov 
12 Nov 
18% Feb 

25% Apr 


32 Nov 
48 Jan 
4212 May 
42 Dec 


15 Jan 
27 Nov 
12 Jan 

3% May 
61 Jan 


4% Feb 
25 Nov 
58% Nov 
99 Jan 


19% Nov 
474 Jun 
15 Oct 
28 Feb 
4% Feb 


28% Oct 
9 Jan 
16 Jan 





Low High 
Lambert (Alfred) Inc__- 1 1042 10% 10%2 
Loblaw Groceterias Co Ltd cl a. ‘ 31 31 31 
Lowney Co Ltd (Walter M)----..._ an” 12% 12% 13 


MacLaren Power & Pater Co___-_ 
Maple Leaf Milling Co Ltd 


Maritime Teleg & Tel ‘7% pfd 10 
Massey-Harris Co Ltd 6% conv pfd_20 
McColl-Frontenac Oil 4°% pfd 100 


Melchers Distilleries Ltd 6% pfd__--10 
Minnesota & Onturlo Paper Co 
Mtl Refrig & Storage Ltd com 

lst preferred * 


Moore Corporation Ltd 
Mount Royal Rice Mills Ltd_ 
Orange Crush Lta 


Paul Service Stores Ltd 
Power Corp of Can 6% cum Ist pfd__100 
6% NC Part 2nd pfd- a 


Quebec Pulp & Paper 7% red pfd__100 
Quebec Tel & Power Corp “A” eer, 


Rands Service Stores 
Reitman’s Ltd 5% ‘ 2 
Russell Industries Ltd EOL IG 


Sangamo Co, Ltd__------~_- 
Southern Canada Pr 6% 
Southmont Invest Co Ltd 
Stowell Screw Co Ltd class A 


Thrift Stores Ltd_____~_ , 

Union Gas of Canada Ltd_. 

United Corporations class B_-. tae 
United Distillers of Canada, Ltd 


United Securities, Limited_- 
Pe cence 
Woods Manufacturing Co Ltd 


Mining Stocks— 
Alger Gold Mines Ltd____--_--_---_- 
Arno Mines Ltd_ 
Ashley Gold & Oil. ES 


Band-Ore Gold Mines Ltd___-_-_-___-_1 
Beatrice Red Lake Gold Mines Ltd___1 
Beaulieu Yellowknife Mines Ltd 

Bob’s Lake Gold Mines Ltd 
Bouzan Gold Mines Ltd______- 


Be Sbiatascat 


Candego Gold Mines_. 
Cartier-Malartic Gold Mines Ltd cs: | 
Central Manitoba Mines Ltda a 
Centremarque Gold Mines Ltd 


Cheskirk Mines Ltd 
Consol Central Caailiac Goia Mines. 1 
Cortez Explorations Ltd 1 
Cournor Mining Co Ltd 








Dome Mines Ltd 
Donalda Mines Ltd______-- 
Duquesne Mines Co Ltd 
East Sullivan Mines utd 





Elder Mines Ltd_ eee oes 
Eldona Goid moines tla. oa iat 
E] Sol Gold Mines Ltd___-- 


Fontana Mines (1945) Ltd 
Formaque Gold Mines Ltd 
Found Lake Gold 
Goldvue Mines Ltd___ 





Hollinger Consolidated Gold 
Hudson-Rand Gold Mines Ltd 
J-M Consolidated Gold Mines Ltd 
Jack Lake Mines Ltd___-_-~- 


Labrador Mining & Explor Co Ltd 
Lake Rowan (1945) Mines Ltd 
Lake Shore Mines Ltd 


Louvicourt Goldfields Ltd_-_- 
Macdonald Mines Ltd 
Mining Corp of Canada Ltd 


Nechi Cons Dredging 

New Louvre Mines Ltd_- 
Normetal Mining Corp Ltd_- 
O’Brien Gold Mines Ltd 


Pandora Cadallic Gold Mines Ltd_---1 . qe 7 

Pato Cons Gold Dredging Ltd 1 ‘ ' 5.80 
Pen-Rey Gold Mines Ltd_- , 18 
Pitt Gold Mining Co., Ltd a u 9c 


Quebec Manganese ic } 65c 
Quebec Yellowknife o'4 Mines Ltd__1 9c 10¢c 
Red Crest Gold Mines Ltd_-_. : ” 6c 6c 
Rochette Gold Mines Co Ltd 12c 14c 


Santiago Mines 3c 15c- 16c 
Senator-Rouyn Ltd ; 58c 58c 
Sherritt-Gordon Mines Ltd 3.00 3.00 
Siscoe Gold Mines Ltd 43c 44c 


Soma-Duvernay Gold Mines Ltd__~- 10e 10c 
Stadacona Mines 1944 Ltd 65c 67¢c 
Standard Gold Mines tLd____----- = lic ile 
Sullivan Cons Mines Ltd : 1.95 2.08 


Thurbois Mines ‘ 17%ec 19¥%ac 
Vinray Malartic Mines -_--- E 5c 8c 
Waite Amulet Mines Ltd__. ‘ 5.00 5.00 
Westville Mines Ltd 4c 4%ec 


Oil Stocks— 
Anglo-Canadian Oil Co Ltd_- ieigie ot S 1.93 2.08 
British Dom Oil & Dev Corp-_- ; . abe. 22c 23c 
Calgary & Edmonton Corp Ltd 4.10 4.50 


Calmont Oils Ltd witha 60c 60c 
Consolidated Homestead Oil Ve 18c 20/2c 
East Crest Oil Co Ltd ‘ ¢ 9c 9c 


Gaspe Oil Ventures Ltd --._.----__.__1 6 1.60 1.80 
Home Oil Co Ltd — ba + 6.00 6.50 
Okalta Oils Ltd 1.16 4,39 





Omnitrans Exploration Ltd / 13c 14%ec 
Pacalta Oils C , — 9c 9%ec 
Royalite Oil Co Ltd 17c 18%c 


135 
100 
200 
125 
300 


100 
150 
10 


169 
,140 
14 

7 


155 
1°5 


100 
100 
30 


25 
27 
22 


500 
100 
1,500 


4,200 
6,000 
11,000 
34,500 
1,000 


19,000 
15,400 
1,000 

300 


500 
26,000 
5,000 
7,500 


480 
500 
2,000 
15,450 


1,000 
4,500 
1,000 


3,000 
52,200 
4.000 
3,500 


2,455 
300 
»,000 
3,500 


2,700 
,C00 
170 


8,100 
10,800 
12 


1,350 
1,000 
1,000 
1,600 


1,500 
500 
500 

3,500 


129,650 
5,500 
100 
5,000 


8,000 
500 
600 

1,100 


500 
2,734 
500 
2,687 


10,200 
55,500 
100 
5,000 


6,400 
4,500 
1,800 


1,500 
145,600 
2,000 


1,200 
11.285 
1,500 


29,500 
4,000 
331 


Low 


9% Jan 
28% July 
11 Jun 


40 Jan 
11 May 


20 Jun 
26% Dec 
94 Dec 


12 Aug 
15% May 
13% Jan 
28 Dec 


65% May 
9%, May 
10% Dec 


14% Aug 
10742 Apr 
55 Jan 


19 May 
8% Jan 


4 Apr 
18 Oct 
124% May 


10 Jan 
114% Dec 
24c Jan 
23% May 


16 May 
9 May 
17 Mar 
14 July 


7 Dec 
10 Nov 
51 Nov 


llc Dec 
3c Aug 
14c Aug 


11l¥%c Nov 
5c Jun 
18c Dec 
5c Sep 
5c July 


38c Dec 
4c July 
6c Mar 
15c Apr 


7¢ Dec 
14%c Oct 
7c Dec 
19c May 


18% Jan 


T74c Aug 


72c Dec 
2.74 May 


72c July 
28sec JuNiV 
20c Dec 


6c May 
17c Dec 
44%ec Nov 
18c May 


9.50 May 
10c May 
2c Mar 
5c May 


3.55 May 
144%c Oct 
1242 Dec 


1.30 Dec 
1.70 Dec 
7.90 Dec 


1.01 Oct 
5c Dec 
1.35 May 
1.82 May 


Tc May 
4.90 Feb 
8c May 
9c May 


50c Nov 
7c Oct 
5e Jun 
64ac May 


12c Mav 
40c May 
2.10 Jan 
40c Dec 


7c Sep 
50c May 
9%c Nov 
1.70 May 


17c Dec 
5c Aug 
4.50 Apr 
3¥ec Dec 


1.27 Mar 
19c Feb 
1.90 May 


44c Dec 
lle Dec 
6%c Feb 


40c May 
2.94 Jan 
60c Sep 


Sc Sep 
Tc Sep 
14% Jan 


High 
1234 Feb 
31 May 
14% July 


46 Jun 
143, Feb 


20'2 Oct 
317s Feb 
10 + Jan 


14% Jan 
245, Oct 
21 7/2 Dec 

Jun 


Nov 
Oct 
Jan 


2 Jan 
Jan 
Jan 


Jan 
Dec 


Aug 
2 Nov 
July 


2 Mar 
Jan 
May 
Mar 


2 oe 
Jan 
Feb 
Jan 


Feb 
2 Jan 
Mar 


Feb 
Feb 
Sep 


Jan 
Oct 
Sep 
Oct 
Feb 


Nov 
Sep 
May 
Sep 


Jan 
Feb 
Jan 
Jan 


Nov 
Jan 
Feb 
Jan 


5 Feb 
Aug 
Sep 


Jan 
Feb 
> Feb 
Sep 


Nov 
Feb 
Feb 
Jan 


Aug 
‘2 > Jan 
Jun 


Feb 
Jan 
Jan 


Feb 
Apr 
Jan 
Nov 


Feb 
Jun 
Jan 
Feb 


Nov 
Mar 

Dec 
Mar 


Feb 
Nov 
Feb 
Apr 


Jan 
Nov 
20c Mar 
2.80 Jan 


4l'ec Sep 
20c July 
4.60 May 
l4c Feb 


1.90 July 
30c Jun 
4.15 Dec 


70c July 
Jun 
12%4c Jun 


Dec 
Dec 
July 


July 
Jun 
Jun 





For footnotes see page 40. 
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Industrial Alcohol 
Canadian Malartic _...__._..______ 
Cumedian Oi! Cos common 


Range for Year 1947 


Canadian Pacific Railway__.__-_~__ 25 
Canadian Utilities preferred 


Canadian Wirebound class A 
Castle- ee Peete 
Central Patricia Gold Mines 


Centra] Porcupine 
Centremaque Gold 
Chemical Research 
Cheskirk Mines 


Circle Bar Knitting common 


Citralam Malartic Seutiiiieiextiuncamats i 


Cochenour Willans Gold 
Cochrane Dunlop common 


Collingswood Term preferred. 


Colomac Yellowknife 
Commonwealth Pete ____ 
Conduits National ___ 


Coniagas Mines __ 
Coniaurum Mines 


Consolidated Homestead Oil 
Consolidated Mining & Smelting 
Consol Press class A 
Consumers Gas 
Conwest Exploration 
Corrugated Paper Box common__-. 








Cosmos Imperial] Mills 
Crestaurum Mines 
Croinor Pershing 


Crow’s Nest Coal 
Crowshore Patricia 


D’Aragon Mines 
Davies Petroleum 
Davis Leather class B 





Delnite Mines __ 
Denison Nickel Mines 
Detta Red Lake__- 
Dickenson Red Lake 
Discovery Yellowknife 


Distillers Seagrams common 
Daiversitied Mining 

Dome Mines Ltd 
Dominion Bank 
Dominion Electrohome __ 











Dominion Foundry & Steel_____-____--1 


Dominion Magnesium | 
Dominion Malting ____ 


Dominion Scottish Invest preferred__50 
Dominion Stee] & Coal class B 
Dominion Stores 
PRonalda Mines 
Dulama Gold Mines Ltd 


Duquesne Mining Co. 
Duvay Gold Mines 
East Amphi Mines 
East Crest Oil 




















East Leduc Oil 
East Malartic Mines 
East Sullivan Mines___ 
Eastern Steel _ 
Easy Washing Machine___ _— 


Economic Invest Trust 
Eady Paper class A— 








Eidona Gold Mines. 
8ol Gold Mines 
English Electric class A 














Palconbridge Nickel 
Famous Players 
Fanny Farmer Candy Shops 








Federal Grain preferred__- 
Federal Kirkland 
Fibre Products com 


Pittings Ltd class A.........- 
Fleet Mfg & Aircraft_ 
Fleury-Bissell preferred__ 
Ford of Canada class A 





Francoeur Es ett chain e acnabs 


Frobisher " Siuglovaiion 





Gatineau Power common 
5% preferred 





General Bakeries 
General Steel Wares common 


Giant Yellowknife Gold Mines____ ~~~ 1 





Glenora Gold 


tt et 





God’s Lake Gold 
Goldale Mines 
Goldcrest Gold __ 
Gold Eagle Mines 
Golden Arrow Mines 

















Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
13% 13% 13% 
2842 29% 
75¢ 75c 8c 
14'2 14 14% 
100 100 
14 14%, 15% 
26 26 
10334 103%%4 
be 24 24 
2.50 2.65 
1.28 1.35 
1.33 1.40 
30c 28c 33c 
14c l6c 
50c 50c 50c 
7c Bec 
2.75 2.90 
25c 23c 25c 
1.15 1.10 1.20 
10's 10% 
4%oc ‘ 5c 
18%ec 22¢c 
2.40 2.35 2.40 
~ TM% 73%, 
115% 11 11% 
26c 25c 26c 
9 9 9 
6c 6c 6%c 
=a 54c 54c 
ae, 6% 6% 
: 1.45 1.50 
96c 95c 1.00 
1642 16% 
75¢c 75c 85c 
2l1c 2l1c 
20c 17%¥eec 2lec 
98 96 99 
Pall 10% 10% 
153 151 154 
1.00 86c 1.00 
22 22 22 
—~ 25 25 
27'ec 27%ec 8 30c 
80c 80c 80c 
. 
3 424% 42% 
: 12c 14c 
90c 65c 1.00 
18c 17c 2le 
l6c 1%7c 
lies 11 11 
1.55 1.60 
Blac 8c 9c 
46c 45c 4%7c 
79¢ 79c 8lc 
60c 55c 624ee 
20% 20 20% 
60c 60c 65c 
21% 20% 21% 
25 Ve 4 25 25% 
6 6 6 
27% 26% 28 
1.95 1.80 1.95 
¥ 8 8 
tette 23 23 
a. 40 40% 
17% 175% 18% 
26% 26% 26% 
83c T6¥ec 95c 
214ec 20c 22c 
60c 60c 74c 
10c 10c 12¢ 
32c 26c 32¢ 
Bec Blec 10c 
40c 40c 45c 
171 1.68 1.75 
3.25 3.15 3.50 
isi 8% 9 
Z 16 16 
38 38 38 
18% 18°%4 19% 
67c 66c 73¢ 
8lc Tic 93¢e 
2lc Zic 25¢ 
a 19 19 
4.25 4.25 4.55 
4.50 4.25 4.55 
18 18 
47 4 47% 
100 100 
53%4c 6c 
82 9 
= 8 BY 
12 11% 12 
3% 3 3% 
15 15 15 
22 21% 22% 
134%c 13%c 15¢ 
a 534% 53% 
2.25 2.20 2.26 
19 19% 
107% 10342 108 
110 110 110 
3% 3%, 3% 
16 16 16% 
bt 1042 104% 
ae 5.85 6.10 
11 %4c 10c 12c 
3c 3c 3c 
73¢ 70c 78c 
89c 85c 1.06 
. 16¥ec 19¥ee 
ange 15c 16c 
3c 3c 3c 
ve l4c l4ec 


Sales 
for Week 
Shares 


850 
60 
2,210 
365 


6,689 
100 
10 


20 
700 
2,600 
5,250 


22,100 
5,000 
600 
11,400 
3,350 
5,900 


795 
40 
7,500 
8,600 
3,100 
40 


370 
1,000 
100 
29,500 
1,050 
450 


900 
3,700 
50 
45,768 
500 


149,140 
2,586 
50 

88 
8,350 
50 


60 
3,775 
3,200 


88 
2,500 
8,050 


13,700 
11,000 
10 


500 
10,500 
11,006 
7,250 
48,700 


910 
21,750 


2,639 
14,505 
25 

50 


200 
1,285 
670 
41,000 
30,800 


54,700 

9,000 
14,000 
40,500 


33,200 
5,450 
28,950 
190 

25 


25 
280 
13,900 


156,250 
8,900 
50 
22,337 


2,010 
630 
430 


15 
2,000 
64 
315 


85 
2,050 
200 
1,670 


1,800 
5 
1,275 


140 
65 
149 
125 
230 
30 


5,330 
17,500 
8,000 
135,100 


92,940 
2,600 
2,200 

300 
1,900 


Range for Year 1917 


High 
17% Oct 


37% Jan 


1.25 Nov 


18% Feb 
106 Feb 


15% Feb 
29 Nov 
105 Oct 


2642 Apr 


3.05 Nov 
1.45 Mar 
2.20 Jan 


50c Nov 


28c Sep 


79%ec Jan 
33c Jan 


4.30 Jan 


6le Jan 


2.20 Apr 


10% Nov 
14%ec Feb 
50c Jun 


3.45 Feb 
842 Jun 


15 Feb 


5le Feb 
9 Dec 


35 Jan 


60c Jun 
734 Jan 


2 Sep 
1.56 Jan 


21 Feb 


1.20 Nov 
6le Feb 


34c Aug 
98 Dec 
13 Apr 


174% Jan 


1.90 Nov 
2444 Mar 


30% Jan 
55c Jan 
1.50 Jan 


45 Mar 
1.43 Feb 
25ec Apr 


30c Oct 
2%7c Jun 
14 Mar 


2.44 Feb 
26c Feb 
85c Feb 
1.70 Jan 
98c Feb 


21% Dec 
1.40 Nov 
25% Sep 
29% Jan 
7 # #=Mar 


3342 Jan 
9% Feb 
2742 Feb 


45 Jan 
19 Nov 


27% Nov 


l.o2 Jan 
90c Jun 


1.58 Jan 


28%4c Sep 


57c Jan 


12%c July 


43c Dec 
2.45 Feb 
4.75 Jan 
11% Jan 
16% Dec 


40 Sep 
21 Jan 
1.36 Feb 


2.60 Aug 
60c Sep 
25% Jan 
4.70 Oct 


5.50 Feb 
19% Feb 
67 Jan 


134 May 


llc Feb 
942 Dec 
9 Dec 


13% Feb 

5 Feb 
15 Dec 
25 Nov 


38c Feb 
58 Nov 
3.25 Jan 


20 Aug 


111% May 
111% Sep 


542 Jan 
18% Feb 


108 Nov 


7.15 Mar 
23c Sep 
9c Feb 
Tlic Aug 


1.98 Mar 
22c Feb 
32c Aug 
23c Jan 
50c Jan 











Canadian Funds 
Friday Week’s Baies 
Last Range for Week 
8TOC, s— Sale Price of Prices Shares 
Par Low High 
Abitibi Power & Paper common-_-___-_ 4 16% 16% 17% 1,940 
eee ee 20 20% 20 2042 2,740 
$2.50 preferred , eee 20 37 37 37 15 
Ge Te Meeks score kn ce” 8c 8« 8c 2.200 
Agnew-Surpass _. ae 9 9 200 
Akaitcho Yellowknife_ 1 80c 80c 500 
Alberta Pac Cons_______-_~_ l 17 17c 20c 3,562 
Alger Gold Mines______--___ ee ene | llc llc ‘“iie 16,100 
Aigoma Steel common... _____-__ ° 554 52 56 17,400 
Aluminium Ltd common _____-__-__-_ ° 224 219 224 1,560 
Aluminum of Canada 4% pfd___-_- 100 25 2412 25 735 
Amalgamated Larder Mines 1 32c 32c 35c 11,600 
Angio Canadien OW ......---.....__* 1.20 187 2.12 60,080 
PHERENORIND cto saniietesocagen ° 8.50 8.75 832 
Anglo Rouyn Mines_ “ 1 64¢ 64c 65c¢ 1,500 
Ansley Gold ee 1 5c 5c 1,000 
Apex Cons NINES on e 7¥ac T¥ec 9lec 21,000 
Aquarius Porcupine ____- 1 2614c 3lc 2,500 
Se ee ie 1 7c 7c 8c 700 
Apes Corp COUR ..2<tdnern<ooo~cne 2 ie T¥%e 7% 2,310 
Warrants i i a 2 i a 50c 60c 500 
Arjon Go:d ; ene: 1 14c l4c 1lSdc 4,500 
i ie tan ieee esl i 36 Yec 36 ee 38c 5,100 
Ashdown Hardware class A- a 13 13 100 
Ashiey Gold Mining —-..--------- _ 1 14%c 14c_  1l6e 94,000 
pS ee os 10c 10c_ lle 99,400 
I I a 1 9'4ec Gl’ec Yec 500 
I I silat cinth acinaces ti iPinintnngesenroents eerie init ° 122 115% 12'% 2,190 
pe ae ee | a 12c 12%ec 3,000 
Gee BE TAGs ection 1 13¢ 12c - 33¢ 17,400 
Aumaque Gold Mines —.-----------~ 1 24c 24ce 25 6,300 
Rr SaaS a eee wy 2 1 3.85 3.85 4.00 1,425 
Auto Fabric class A sia re 10'2 10% 11% 70 
I iiss ctl in este sets anh a5 20¢ 1942¢ 2042c 4,800 
pS EE ae ee fl Tac Tac 1,000 
Bank of Montreal. 10 274 27 28 910 
Bank of Nova Scotia______- pre 36 3632 660 
I ie RR ee 10 3812 36 38 120 
Base Metals ~ nar agement lic - Ite. 190 66,400 
Bathurst Power class A___-__--_-__ ° 215 21'% 22 245 
Bear Exploration & Radium 1 45c 36ce 46c 81,295 
Beatty Brothers -... ~~ . sainint 41 41 25 
Beaulieu Yellowknife __ 1 2lc 20c 25c 78,545 
Bell Telephone of Canada_______-__ 106 168'. 168 169 1,037 
Berens River ET ee ee | 62c 62c 65c 2,100 
Bertram & Sons class A- a ng 18 18 25 
Class B sal ¢ 54% 52 100 
I i a ith ale i 53c 50c 54c 9,900 
Bidgood Kirkland Gold  __.-__--_----_ 1 25c 23c 80 27e¢ 23,900 
Blue Ribbon preferred_____-- _50 = 55 55 10 
I: I nn een mga’ i 17c 16c l7c 5,100 
eS SERS rs 1 25c 25c  25c 4,000 
SS FEE veiw ciiewseccdunis - 5 ec 5c 6c 5,500 
Ee ° 11 1042 il 2,665 
Brand & Millan class A__-_-~~- : 85c 85c 85c 400 
Brantford Cordage preferred 25 2642 2612 25 
Brazilian Traction Lignt @& Pwr com__* 17538 17%e 18%, 4,321 
pO RE ee ae Glee Gree 2,000 
British American Oil common ° 23% 23 23% 1,375 
334% conv preferred 25 2442 2414 24%4 1,035 
British Columbia Electric pid 100 97 97 98 50 
British Columbia Forest_- s* 4 37% a 2,610 
British Columbia Packers class A ° 13 1234 13 75 
Class B - * 6° 6 6 255 
British Columbia Power class A___.-__* 25% 25 42 26 175 
gh eae eater se Et rede athet  a eoe ® 25% 25% 25% 616 
Srigish Dominion Oti.............-...- ° 22%c 2le 24c 190,500 
Brovian Foscwpine®. _.........-.......-A aie -3ic 2,600 
Bruck Silk Mills_-_-.._____ . ee 22 22 10 
EE Ee ee een 1 95c 85c 99c 16,200 
Buffalo Ankerite me 2.30 2.40 1,000 
RR SS aa ease * 15¢c 15c 4,000 
Buffalo Red Lake Mines__._-._____-- 1 co 18c 18c 2,000 
Building Preducts ~___.- -. ak 30 30 3012 185 
Burlington Steel____--__ i 12 1242 180 
Burns & Co class A---~~_-_-- ‘ 25 25 29 185 
Class B ao agree aoe ayant 2 1512 15%2 16%. 107 
Burrard clases A........_. . 8\%4 8 814 164 
Caldwell Linen list preferred Fs 29% 2912 15 
Calgary & Edmonton......----_-__-- e 4.15 4.00 4.65 31,880 
COT Fe. eine onnenmne 1 Bloc Tlec Blac 11,000 
"i _ eee eee 1 59c 55c 60c 35,600 
Caommpell Ree LGks..........8.---. Ae 2:55 2.70 3,600 
Canada Bread common ; . 4% 4 -4% 232 
412° preferred 100 99 2 99% 99%, 25 
B preferred 50 68 68%2 55 
Canada Cement common —~-------_~- ° 18% 18% 187% 360 
he A SR a 2 27%, 38 65 
Canadian Foundries class A 3 25% 25% 10 
EE PIE aineitegeecc cn meninien ? 5242 52% 53% 75 
Canada Packers class A__- 37 37% 169 
Class B pane 18 17% 18 625 
Canada Permanent Mortgage. ee 198 198 10 
Canada S §S Lines__-__-- RE. 13 42 13% 14 275 
Preferred TS a 50 4042 4014 41 55 
Canada Varnish preferred_____ 25 234% 23%2 10 
Canada Wire & Cable class Bin ; 70 70 15 
Class B_ E 24 23% 24 85 
Ceaecian Meverios .....-........._* 75%, 75% 46 
Canadian Bank of Commerce________ 10 2234 2242 23 815 
Canadian Breweries =... —.._-..- ° 2334 23% 24 3,271 
Canadian Canners common _-_-----._- 2034 20% 2034 480 
pO aE SE ae 20 25 2 25% 25% 120 
Convertible preferred______ —— oie 2034 21 45 
Canadian Car common-_-___-__ Svivietee, 13 13 13% 360 
Class A_ x 20 1642 16% 17 520 
Canadian Celanese common. ‘ 63 62 63 90 
i bate in 3642 3642 36%4 35 
Canadian Dredge __---~ cnalemee ; 23% 225% 230 
Canadian Food Products ‘common ae 1134 11 “41% 160 
Class A UR ES eh ae - : 153%, 1534 40 
a ER RE SE ES Oy ~ 90 90 15 
For footnotes see page 40. 
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Friday Week’s 
Last Range for Week 
Bale Price of Prices Shares Range for Year 1947 


Low High Low ° 


Sales Friday Week’s 
Last Range 
STOCKS— Bale Price of Prices 


High : Low 


Sales 
for Week 


STOCKS— Shares 


Range for Year 1947 














Golden Manitou Mines__---~- 2: 2.30 2.12 2:45 
srulunawk Porcupine 14c 14c l6éc 
Goldora Mines Le, Te 9c 
Goldvue Mines 23c 23c 25%2c 
Goodfish Mining 3 %ec 3tec 34sec 











Goodyear Tire common 103 +106 
Preferred fol — 52 52% 
Gordon Mackay class A 4 1074 10%. 
Graham Bousquet a 12c 12%c 
Grand: & Toy -.—..._- ea TP 5 13 13 
_“Grandoro Mines l4c 15¢ 


Great Lakes Paper common Vin 19 

Class A prererred 44 
Great West Coal com uae ; 2 ‘ 12 
Greening Wire _ aS ss a 2 y 5 
Gueyana j 97¢ = V6 
weanmmr Gerd .......... naga > > -30c 
Gypsum, Lime & Alabastine 3g 16 


Hehn Brass common... __.-_-_ ‘ 842 
Preferred ________ call Se ae ¢ 19 

Halcrew Swayze aaa ay ce suena ec 5tec 

Halliwell Gold _- ¥ q 

Hamilton Bridge 

Hamilton Cotton 


Hard Rock Gold Mines 
Harding Carpets — 
Harker Gold 

Harricana Gold Mines 
Hasaga Gold 


Headway Red Lake 
Heath Gold 

Hedley Mascot 
Hendershot Paper 
Heva Gold Mines 








Highridge Mining 

Highwood Sarcee 

Hinde & Dauch 

Hoiliinger Consolidated Gold Mines___5 
Home Oil ° 
Homer Yellowknife 


Hosco Gold Mines 

Howey Gold 

Hudson Bay Mining & Smelting 
Hugh Malartic 

Hunts Ltd class A 

Huron & Erie 20% paid 


Imperial Bank 

Imperial Oil 

Imperial Tobacco of Canada eer s 
Preferred 
4% preferred 


Imperial Varnish commen 
Indian Lake Gold 
Ingersoll Machine class A 
Inglis, (John) & Co o 
Inspiration Mining -----_-~- 
Int'l Coal & Coke 

Int'l Metal class A 

International Nickel Co common ____* 
International Petroleum bd 
International Uranium 

Island Mountain Mines 


Jacknife Gold ~~ 
Jack Waite Mining__-_- 
Jacola Mines : 
Jason Mines 

Jellicoe Mines 

Joburke Mines Ltd 
Joliet Quebec Mines 





Kayrand Mining 
Kelwren Gold 

Keno Hill 

Kenville Gold 
Kerr-Addison 

Kerr Lake____. 
Kirkland Golden ‘Gate_ 


Kirkland Lake 

Kirkland Townsite 

Labatt (John) 

Labrador Mining & Exploration 
Laguerre Gold Mines 


Sahe EE | ee re 
Lanse Rowan: ._—..._.- 

Lake Shore Mines. 

Lake Wasa Mining... .._.______ aml 
Lamaque Gold 


Lang & Sons 

Lapa Cadillac __-- 

Lapuska Mines 

ig” eee 
Laura Secord Candy 


Lebel Oro Mines 
Leduc-West Oil 


Lexindin Gold 
Lingman Lake Gold Mines 
Little Long Lac Gold Mines 


Lobiaw Groceterias class A 
Class B 

London Hosiery class A 

Louvicourt Goldfields__- 

Lynx Yellowknife 


Macassa Mines 
MacDonald Mines 
Macfie Red Lake 
MacLeod-Cocksnutt Gold Mines 
MacMillan Export class A 

Class B 


Madsen Red Lake Gold Mines__--- ~~ 
Magnet Consolidated Gold 

Malartic Gold Fields 

Manitoba & Eastern _ 


Maple Leaf Milling 
Maralgo Mines _ 
Marcus Gold 
Martin-McNeely —___- 
Massey-Harris common 
ee eee Less statin ea 20 


20,900 
17,500 
14,000 
12,600 

500 


110 
154 
100 
3,000 
250 
2,500 


38,508 
825 
450 
250 


16,650 


35 
50 


16,100 
10,700 
866 
4,000 
290 

58 


85 
31,814 
235 
200 
205 


25 
13,500 
105 
255 
500 


2,000 
150 
6,771 
11,756 
36,150 
400 


6,500 
500 
1,000 
16,500 
3,765 
18,232 
28,483 


1,000 
25,587 
2,512 
3,300 
4,551 


90 
41,375 
16,890 

1,600 
250 


26,440 
10,500 


29,000 
1,100 
9,500 
2,120 
7,950 
1,688 


35 
4,000 
24,500 
13,200 
500 


6,000 
12,800 
5,070 
600 
53,100 
7,920 


410 
313 
25 
21,750 
4,200 


4,620 
18,735 
1,000 
4,100 
515 
2,150 


7,355 
7,000 
9,550 
4,500 


200 
1,500 
700 
9,000 
5,104 
315 


1.85 Dec 
8c Aug 
7c May 
17c May 
3c Dec 


95 July 
52 Dec 
10% Oct 
97s¢c Aug 
13. May 
1042c May 


13% May 
43 Dec 
10 Nov 

4%, Jan 
70c Dec 
20c Dec 
13. May 


8% .Jun 
19 Sep 
3c Dec 
2c May 
612 May 
15 May 


30c Dec 
934 May 
9%c May 
Ic May 
75c Aug 


5c Dec 

9c Oct 
86c Dec 
10 Aug 
20%2c Dec 


6%ec Dec 
8c Jan 
17 Oct 
9.50 May 
2.75 Jan 
6c Dec 


24%c Aug 
28%2c Dec 
40 Jan 
2%4c Dec 
10 July 
19%, July 


25 Apr 
12% Jan 
13% Oct 
6%4 Dec 
25 Dec 


14 Nov 
5c Dec 
8 Dec 
8 Oct 

46c Aug 


36c Jun 
2o Mar 
31% Dec 
1242 Sep 
35c Julv 
1.35 July 


6c Dec 
8c Dec 
2'%ec Dec 
l4c July 
5c Nov 
33c July 
33c May 


6¥%c Aug 
2lc May 
40c Sep 
25c Aug 
12% Mar 
37c Mar 
l4c May 


1.33 Jan 
10c Apr 
23 July 
3.40 May 

5c Oct 


35c May 
4c Apr 
12c Oct 
12% Dec 
50c Dec 
5.70 Feb 


19 Dec 
5c Dec 
9c. Dec 
4c May 

1642 Aug 


2%c May 
39c Dec 
1.16 Jun 
10c Sep 
46c Dec 
1.40 Dec 


23 Jun 
26% Jun 
13% Dec 
1.27 Dec 
fice Dec 


2.80 Dec 
1.70 Dec 
lic Aug 
1.30 May 
9% Sep 
542 Sep 


2.80 May 
23c Dec 
1.50 May 
2c Dec 


1144 May 
4'2c Nov 
2lc Dec 
5'2c Dec 
1442 May 
27 Nov 


3.30 Jan 
7c Jan 
20c Sep 

46c Sep 
lle Jan 


113 Jan 
55% Jan 
12 Sep 
16c Oct 
15 Oct 
17c July 


1954 Nov 
4742 Jun 
11% Dec 
5 Jan 
1.00 Nov 
57c Jan 
16%. Jan 


9% Feb 
20 Nov 
10c Jan 
4%c Mar 

9% Feb 
18 Mar 


65c Jan 
12 @©61Apr 
18c Apr 
2l%ec Feb 
1.45 Feb 


15c Feb 
35ce Feb 
1.40 Jan 
15 Dec 
97c Feb 


18c Jan 
18c July 
23% Feb 
13% Nov 
5.30 Dec 
15e Sep 


65c Nov 
47c Feb 
46 Dec 
13c Jan 
13% Sep 
22 Aug 


30 Jan 
15% July 
15% Jun 
82 Mar 
2534 Nov 


18 Nov 
z4c Feb 
10% Apr 
11 Jan 
85c Feb 


42c Mar 
33% Aug 
37% Jan 
16% Feb 
90c Jan 
1.68 Jan 


15c Jan 
19c Jan 
5c Sep 
55¢e Feb 
12c Nov 
60c Jun 
95c Jan 


24c Jan 
55c Jan 
60c Dec 
5lc Dec 
174% Nov 
95c Aug 
46c Jan 


2.30 Nov 
32c Oct 
2642 Mar 
7.50 Aug 
6ic Feb 


86c Jan 
15c Jan 
33c Jan 
1634 Nov 
1.25 Jan 
7.75 Nov 


22 May 
13c Jan 
50c Jan 
l17c Jan 
21% Feb 


4%ec Feb 
76c Dec 
1.45 Nov 
34c Jan 
1.32 Mar 
2.40 Feb 


33% Jan 
3142 Jan 
15 Oct 
3.60 Feb 
28c Jan 


4.20 Mar 
4.85 Jan 
39c Feb 
2.25 Feb 
10 Sep 
7% Nov 


4.00 Nov 
56c July 
2.60 Nov 
5 Yc Feb 


15 Nov 
10%ec July 
1.15 Jan 
18c = Apr 
21% Feb 
32 Feb 





McBrine (L) preferred_______.-_____ Ta 

oueee seen Av. SS 9%% 

McColl-Frontenac new com 13 42 
Preferred : 

MeDougall-Segur =: 

macintyre Porcupine Mines 58 42 


McKenzie Red’ Lake 
MeMarmac Red Lake Gold__- 
MctWatters Gold 

Mercury Mills 
Mid-Continent Oil 


Milten Brick 

ares Core. 2 
Medel. Offs —..__-_~__ 
Modern > a iat com _ 


Monarch Knitting common___ 
Moneta Porcupine 
Montreal Locomotive 
Moore Corp common 
4% preferred 
Mylamaque Mines 





National Drug preferred 
Nationa] Grocers common. 
National Petroleum 
National Sewer Pipe class A 
National Steel Car 


Negus Mines 

New Bidiamaque 

New Calumet Mines 
New Marlon Gold____. 
New Norzone 


New Rouyn Merger 
Nib Yellowknife _______ 
Nicholson Mines 
Nipissing Mines 
Nuranda Mines 


Norbenite Malartic Mines 
Nordon Corp _ Z 
Norgold Mines __- 
Normetal Mining 

Norpick Gold Mines___ 
Norseman Mines 

Northern Canada Mines__ 





North Inca Gold __--_-~-~-- 

Northland Mines 

North Star Oil common 
ue 8 Sk 

O’Brien Gold Mines 

Ogama-Rockland 

Okalta Oils 

O'Leary Malartic 





Omega Gold 
Qmnitrans Exploration 
Ontario Steel common 
Orange Crush _-_- 
Orlac Red Lake 
Osisko Lake Mines 
Osulake Mines 


Pacalta Oils 

Pacific (Eastern) 

Pacific Petroleum --_~---~-_ 
Page Hershey Tubes-_ 
Pamour Porcupine Mines Ltd 





Pandora Cadillac __-_ 
Pantepec Oil - Pe 
varamaque Mines 
Partanen Malartic _- 
Paymaster Cons Mines___~_ 
Pen-Rey Gold Mines___- 


Perron Gold : 

Photo Engravers _ 

Piccadilly Porcupine 

Pickle Crow Gold Mines_______-___-_--_ 1 
Pioneer Gold 

Porcupine Peninsular 


Porcupine Reef Gold 
Powell River 

Powell Rouyn Gold 
Power Corp 


Premier Trust —_-_- 

Pressed Metals __.-~-~-~-~~_ 

Preston East Dome__-_-_-- sie 

Purity Flour Mills common Saat 
IO Soo cc as meee ntinn amin doves 

Quebec Gold __- 

Quebec Manitou - é 

@ueenston Gold Mines 

Quemont Mining 


Reeves Macdonald - 
gegcourt Gold ~~ 
Reno Gold 

Richmac Gold (1936)-_- 





es dices Sea 


Riverside Silk class A___-~- ~~ 

Robertson Mfg preferred ______-_--~-- 
Robinson, Little A __- 
Roche Long Lac----------- 


OSES 
Rochette Gold 

Roxana Oils Co 

Royal Bank 
Royalite Oil __--- 

Roybar Chibougamau 
Rupununi Mines --__~- 7 
Russell Industries common 
Ryanor Mining 





Saguenay Power preferred__________100 
St Lawrence Corp common 

St Lawrence Corp 2nd pfd- 

San Antonio Gold Mines Ltd_ 

Sand River Gold 
Sannorm Mines ---~- 
Sarnia Bridge --_-- 





Scarfe class A __--- 
Scythes & Co. preferred 
Senator Rouyn Ltd 
Fhawinigan Water & Power 
Shawkey Mines -_---- 
Suca’s Wpg b.ewery “Ar 





For footnotes see page 40. 


18 18 
9% 
12% 
96 
15¢ 
58 


60c 
25c 
16c 
17% 
9c lle 


2% 3 
7.40 7.85 
320 32¢ 
13% 13% 
19%4 1954 


1542 1542 
36% 39 
1542 16% 
70 71 
2648 

23 


11 
16 
33c 
3242 
22 


S.27. 
5c 
Re 
3le 
28c 


46c 
Tec 
Se 
1.40 
51'2 


24c 
20c 
3%ee 
1.78 
9lec 
10c 
55c 


16c 
18 
10%,4 
14c 
aia 
66c 


10c 
5 ec 
1.21 
3234 
1.55 


7T¥ec 
12 

8c 

3c 
46c 
17'’ec 


78¢ 
2658 
16c 
2.30 
3.50 
19c 


56c 
41'2 
90c 
13 


60 
124 
2.10 
10 
52 


40c 
79¢c 
85c 
145% 


1.32 
834c 
12%ec 
23c 


33 
48 


100 


80,800 
3,450 


2,130 


700 


100. 


5 


120 
4,300 
520 
180 
1,445 
9,500 


760 
290 
3,000 
ic) 
530 


15,490 
5,000 
19,450 
12,450 
162,500 


11,950 


5,000 
3,000 
500 
29,975 
7,200 
9,100 
1,500 


5,650 
2,400 
125 
100 


7,065 
3,000 
67,000 
1,500 


10,100 
98,850 
25 

710 
11,300 
125,600 
15,200 


50,066 
3,500 
35,200 
105 
9,450 


4,500 
100 
17,000 
8,000 
10,480 
72,400 


770 

20 
109,100 
3,602 
300 
2,100 


12,800 
1,335 
1,900 

5 


5 

195 
4,000 
10 


25 


500 
8,600 
541 
12,615 


3,100 
16,600 
2,600 
4,500 


10 

5 

30 
1,500 


5,500 
25,300 
500 
425 
5,500 
29,200 
705 
1,500 


20 

10 

40 
5,925 
5,000 
10,500 
100 


100 
200 
21,100 
1,095 
1,500 
145 


High Low 


17%4 Jan 
9 Oct 
1142 Dec 
98 Dec 
6c Jan 
54 Jan 


47420 May” 


25c 


,1154¢ May 


16 Nev 
St2c Apr 


1.75 Oct 
18c Mar 
12!2July 
19'2 Aug 
3.75 Dec 


1514 May 
34 Dec 
15 Oct 
65 May 
2542 Oct 
15c May 


il Dec 
15 Nov 
1742cMay 
29 Feb 
2142 Dec 


1.82 May 
4c July 
74c Oct 
29c Dec 
15c Dec 


40c Dec 
6c May 
3c Dec 
1.25 Dec 
42 Aug 


20c Dec 
12c Jan 
3c Nov 
1:32 — 
9c 
1c Pore 
48c Dec 


24c Jan 
4c Dec 
3% Jun 
5'2 Sep 


1.80 May 
46c Jun 
40c Jan 
l4c Dec 


5c Dec 
ic May 
16'2 July 


10's, Dec 


10c Dec 
Tic Dec 
45c May 


5¥%c May 
2c Dec 
84c Jan 
27% July 
1.18 May 


5'¥ec Dec 
10 May 
Tec Dec 

2c Nov 
42c July 
T¥sc Aug 


75c Dec 
25 Dec 
qe July 
2.25 Dec 
3.20 Dec 
12c Dec 


27c May 
3342 Jan 
Wc May 
11 Jun 


49%, Jan 
9%, May 
1.32 May 

10 Dec 

51 Dec 


40c Jan 
60c Dec 
64c May 
12% Dec 


1.00 Oct 
T'2c Dec 
jc Jan 
l7c Nov 


31 Nov 
47% July 
1542 Dec 
5 May 


5 May 
0c Aug 
22% Apr 
124% Nov 
8c Dec 
17'44c Dec 
11% Apr 
7c May 


102 %2 Dec 
9% Jan 


"3.25 May 
6c Aug 
15c Dec 
11 May 


16 Sep 
257%, Dec 
3lc May 
21 Dec 

8% Dec 
1042 Dec 


High 
July 
Jan 
Nov 
Jua 
c Jun 
Nov 


. Feb 
“Feb 

Feb’ 
‘Apr 


19 
144%2c Jun 


3% ‘Jan 


' 37c Jun 


15%4 Feb 
2t'o May 
10% Jan 


Jan 
72 


83c 
33c July 
9c Jan 
2.05 Jan 
44c Feb 
l6c Feb 
85c Jun 


48c Apr 
10c Jan 

6 Feb 
64 Aug 


2.90 Nov 
1.77 Apr 
2.35 July 
2lc Jan 


19c Jan 


25%ec July 


20 Oct 
23 Feb 
70c Feb 
2.26 Jan 
1.05 Nov 


15c Jun 
65c Feb 
1.21 July 
33% Jan 
2.20 Nov 


20c Feb 
12 Dec 
23 %2c Jan 
5te2c Jan 
59c Nov 
29c Jan 


1.31 Feb 
28 May 
17c Feb 
3.30 Feb 
4.40 May 
45c Jun 


60c Dec 
4434 Nov 
1.67 May 
15 Nov 


66 Oct 
14%, Nov 
2.50 Nov 
14% May 
55 Jan 


1.15 Feb 
1.20 Jan 
1.20 Aug 
21'2 Jan 


1.70 Apr 
80c Feb 
16c Nov 
47c Feb 


38 Mar 
514e Feb 
19 Feb 
12 Feb 


16... Aug 
1.03 Jan 
25 ‘Jan 
21::* Jun 
45c .Jun 
38c Sep 
15 July 
15c July 


106 *Feb’ 
19 Nov 
5.10 Nov 
20c . Aug 
4 30c: 3 Oct 


— :14%2 Dec, 


16344 Gct. 
28° ~ Jun+ 
85c Nov 
25% Jan - 
43 Jan 
13%4 Jan 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 9 








Week’s Week’s Sales 
for Week 


Shares Range for Year 1947 
High Low High 
Waite Amulet ___ -- hilt ' 4.60 5.10 12,935 4.20 May 4.95 Feb 
Walker (Hiram) (G & W) cmclels 26! 26 26% 3,063 2154 May 2842 Oct- 
Waterous Ltd com_- - wt 1 11 11% 230 7 Jun 1: Dec 
Class A , aa . . 14. 14'% 50 14 Dec  F Nov 


Sales Friday 
Range for Week . Last Range 
of Prices Shares Range for Year 1947 STOCKS— Sale Price of Prices 


High Low High Low 
1,000 1.00 Oct 1.65 Jan 


STOCKS— Sale Price 


Par Low 


Sheep Creek Gold____--.__--_-___50c oon 1.01 1.05 
Sherritt-Gordon Gold Mines___-__~_ <n 2.! 2.95 3.15 22,967 2.06 Jan 5.35 Feb 
Sicks’ Breweries common ____-.....__® 15 15% 615 1234 Apr 16% Nov 

Voting trust ctfs 3% 14%, 14% 625 12 May lo~4 “Nov 
Signa Mines (Quebec) : 7.35 7.70 225 7.20 Dec 10% Feb 
Silanco M & S Co Lid__ 4 : } 55 64 18,908 50c Dec 1.05 Nov 
Silknit Ltd com_ ee See ; 13 13 250 12%, Apr 19% Feb 
Silver Miller Mines____ 44c 8=648c 32,000 24%4c Sep 5942 Nov 
Silverwood Dairies ciass A_. Yq 11% 12% 370 114% May 13% July 

COG TW cceueee. 4 erin 2 11% 11% 200 64% Jan 12 Oct 
Silverwood West Dairies pid_ > 9934 99% 5 99 Nov 100 Jun 


I I rcs won ec teualt 91% »19%4c ,500 17c Dec 50c Mar 
West Malartic Mines ____-- ae, 94ec 16 10c 2,700 Tlec Dec 23c Jun 
Westeel Products ° 29% 29 29% 550 3042 Nov 2342 May 
Western Grocers common : ‘ 25 100 23 Nov 3814 Feb 
Preferred ___~ 100 342 x 33%2 100 23 Nov 3844 Feb 
Class A 4 i , 36 35% 36 2 35 Oct 39% Mar 


24% Jun 32% Jan 
19%4 May 29 Jan 


Weston . (Ges) ‘epmt.....-.-..-..... sd 7 : 28 26% Sep 31 Mar 

Preferred i ; 100 1015% 101 Dec 108 Jan 
Wiltsey-Coghlan Mines ~~~. --.--- i G.... ike a Te Dec 20c Aug 
Winchester Larder __- ; i > 10c : 9c Dec 29ce Jan 
Wingait Gold 2c ‘ 10c 9,75 Te Dec 2lc Apr 


Simpson’s Ltd class A a 26% 27 300 
Class B ‘ 22 22% 460 
Preferred 101 101% 75 100 Dec 10642 Mar 

Siscoe Gold 42c 47% 6,800 40%c Dec 68c Apr 

te 37c¢ 39c 3,900 36c Aug 68c Nov 

Southam Co __-__. aos aap gear 1872 19% 130 17 Sep 20 Nov 


Winnipeg Electric common 215—8 23% 13% Jan 24 Dec 


Springer Sturgeon 

Stadacona Mines (1944) 

Standard Chemical com 
a ane 


Standard Paving common 

Standard Radio class A 

Starratt. Olsen Gold 

Steel Co of Canada common_-. 
Preferred 


Steeloy Mining 

Steep nRoek Iron Mines 
Sturgeon River Gold 
Sudbury Contact __-- 
. Sullivan Cons Mines__- 
Surf. Inlet 








Syivamte Gold Mines 


Taku River Gold 
Tamblyn Ltd commen 
Preferred ...._--_- 
Taylor, Pearson 
Teck-Hughes Gold ne 


Thurbois 

Tip Top. Canners class A____--_. 
Tip Top Tailors _____~-- A 
Toburn Gold - 
Toronto Elevaters + ---- 
Toronto General Trusts___-_-_ 
Toronto Mortgage 


Towagmac Exploration 
Traders Finance class A__------_~_- 
Traders Finance class B__|____~_ 


1.39 1.50 
65c 68c 
71% 1% 

97 97 
6% 6% 
5 5 
73c. Tic 
76 76%2 
79 80 


10%ec 1042c 
2.22 2.40 
17c¢ 17c 
4c 5it2c 
191 2.05 
lg6c 19¢c 
1.86 1.99 


6le_ Glc 
25% 26 
51% 51% 
5 .5% 
3.35 3.50 


42c 44c 
2l1c 

10 

18% 

80c 

12% 

174 

108 


12c 


10,300 
6,333 
525 

40 


200 


91c May 
50c May 

7 #=May 
96 Nov 


542 Oct 
4'2 Dec 
55c May 
74% Oct 
78 Sep 


10c Aug 
1.75 Jun 
17c May 
4c Dec 


1.87 Dec 


60c Dec 
25%4 Dec 
50 Dec 

5 Dec 
3.20 May 


25c May 
13c Dec 
912 Nov 
17% Dec 
65c Dec 
134% Nov 
170 Jan 
105'2 Dec 


10%c May 
2642 July 
27 May 
53c Dec 


1.48 Oct 
85c Nov 
9% Feb 
105 Apr 


8 Feb 
8 Jan 
1.06 Jan 
83 Jan 
80%4 Jan 


2242c Mar 
2.65 Feb 
27c Mar 
10c Jan 
2.85 Jan 
3lc Apr 
2.75 Jan 


1.00 Feb 
2842 Sep 
54 Aug 
6%4 Jan 
4.50 Nov 


62c Oct 
65c Feb 
1042 Aug 
21 Mar 
1.40 Feb 
11 Oct 
180 Oct 
116% Feb 


30c Feb 
49 Dec 
38 Sep 

1.10 Feb 


Preferred 
Winora Gold 
Wool Combing 
Wright-Hargreaves 
Ymir Yankee Girl 


York Knitting class A_____-- 


97% 
8c 
24 

2.90 


8% 
4% 


96 Oct 
20 Aug 
19 Oct 
2.69 Dec 
ie Dec 


= July 
Dec 

233% Jan 
3.50 Nov 
19c Mar 





= 


= 





Andian National 


STOCKS— 


maastve? Gore: = sae 
British “American Banknote- 
British Columbia Pulp & Paper com-_ 85 87 


Brown Co common 


Preferred 


Bulolo Gold 


Canadian Funds 
Friday Week's 

Last Range 
Sale Price of Prices 
Low High 

912 10 

26% 26% 

19 19 


534 6% 





106° 108 





Canada & Dominion Sugar 


Canada Vinegars 


Canadian Industries common 
Canadien Marconi: —... s4...... =. ¥ 1.75 


Canadian Vickers ___ wnieili i ~ 
Canadtan Western Lumber_-_-------- 2 3% 
Coast Copper Xe 

Consolidated Paper 
Dalhousie Oil 


Dominion Textile new com 


17% 18 
18% 
12% 
22% 
2842 
1.25 
1812 
Sle 
11% 


Sales 


for Week 


Shares 


170 
100 
50 
110 
1,5€0 
125 


Range for Year 1947 


Low 


15 Mar 
24% Dec 
23 Mar 
43 May 
3 May 
6742 May 
1642 Jan 


18% Dec 
15% Jan 
21 Jan 
1.75 Jun 
26 Mar 
242 Aug 
1.00 Dec 


144% May 
32c Jan 


11% Dec 


High 
8% Dec 
31 «Feb 
23 Mar 
98142 Dec 
7% Nov 

112'2 Nov 
2042 Sep 
23% May 

12% Sep 
25% Peb 
3 Jan 
3642 
4 

2.40 


21%% 
72c 








Transcontinental Resources cenddiciaaaaall 


Union Gas Co 
OS eee ee 
United Corp class A eee ue L 29% Nov 3a. Jun 
Class B _. a ae , : 21 Feb 1742 May 
United Fuel class A preferred 4234 Apr 50 Nov 
Class B preferred 5% May 17 Nov 


Donnaacona Paper 22% 1434 May 


10% Feb Foothills Oil d 3.00 1.90 Jan 
Jan Internationa] Paper common__----~ one 2 57 ; 41 May 
Langley’s Ltd preferred-_----__- , 48% Dec 

15% May 


RZ May 
8c May 2lic 





Ogilvie Flour ee re ee 261% Nov 

Oil Selections : 2 B 8 Apr 

Pend Oreille l ( : 1.75 Sep .40 Jan 
Reliance Grain ? s 23%4 23° 23 Mar 1542 Aug 
Southmount Investment ___--~---~-- ots ; : ; 26 23c Jan 42c Oct 
Southwest Petroleum a, ‘ 30c : 2,5 22c Dec 45c Jun 
Temiskaming Mining 642c May 12c Jan 


ES a ee ne I ; 6% Jan 21 Jun 
United Steel -- ae = 7 ‘ 4 2,36 6 Dec 10 Feb 
Taner Camees Mines..........-......-.. } 2.00 May 2.85 Nov 
7.00 Dec 12 Feb 
50 Jun 184% Mar 























For footnotes see page 40. 








Statement of Gcndition of the {2 Federal 
Reserve Banks Combined 


(fn thousands of dollars) 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: a 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESTRVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JANUARY. 2, 1948 TO JANUARY 8, 1948, INCLUSIVE 1948 1947 1947 


Increase (+) or 
decrease (—) since 


Jan. 7, Dec. 31, Jan. 8, 





Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 


Assets— 
Gold certificates 
Redemption fund for F. R. 


$ 
20,810,170 


$ 


$ 
+ 3,241,992 


Country and Monetary Unit 


notes — 695,066 7,939 — 118,183 














Jan. 2 Jan. 3 Jan. 5 Jan. 6 Jan. 7 Jan. 8 


Argentina, peso— 


EP Se 


Australia, pound 


emuan, TFaNG. >... . --...- 


rem, Cruseito........2:2_.-.- 


Canada,dollar— 


|S i Se ee ee 
RS ST PEGS a, Samir hee pee 


Colombia, peso 


$ 
-297733* 
-251247* 
3.211950 
.022784 
.054406 


1.000000 
.891484 
-569800* 


$ 


Closed 


$ 
.297733* 
.251247* 
3.211950 
-022800 
-054406 


1.000000 
-893125 
.569800* 


$ 
.297733* 
-251247* 
3.212133 
.022795 
.054406 


1.000000 
.895859 
.569800* 


$ 
.297733* 
-251247* 
3.212133 
-022799 
-054406 


1.000000 
.898515 
-569800* 


$ 
.297733* 
.251247* 
3.212133 
-022790 
.054406 


1.000000 
.897656 
-569800* 


Total gold ctf. reserves__.. 
Other cash 
Discounts and advances 
Industrial loans 
U. S. Govt. securities: 
Bills 
Certificates 
Notes 
Bonds ---- 








Total U. S. Govt. securities. 


Total loans and securities. 
Due from foreign banks_--- 
F. R. notes of other banks___ 
Uncollected items 


21,505,236 
303,347 
163,313 

1,428 


10,896,835 
6,250,705 
1,468,950 
3,066,952 


7,939 
30,716 

+ 77,888 
+ 41 


—536.575 
—545,800 
— 17,600 
+ 214,083 


+ 3,126,809 
oo 717 
— 83.654 
+ 899 


— 4,232,500 
—1,243,807 
+ 1,113,650 
+ 2,313,562 





21,683,442 


—875,892 


— 2,049,095 





21,848,183 
95 


166,026 
2,782,736 


—197,963 
+ 3,784 
—202'263 


—2,131,850 
7 


8,030 
519,985 


33,001 
112,747 — 


Bank premises 


-020060 Other assets 


-208604 
4.031250 
-008402 


-020060 
-208604 
4.031484 
.008403 


-020060 
-208604 
4.031171 
-008402 


.020060 
.208604 
4.031171 
-008403 


Czechoslovakia, koruna______--- 
Denmark, krone 

_England, pound sterling 

France (Metropolitan). franc 


-020060 
-208604 
4.030937 
-008402 


— 6 + 
2,490 + 68,717 








Total assets 46,751,371 —960,283 + 1,575,508 


Liabilities— 





Closed 








India (British), rupee 
Mexico, peso 
Netherlands, guilder 


Newfoundland, dollar— 
_ Official 


-301654 
-205753 
-377040 


1.000000 
-888750 


.301767 
.205753 
-376849 


1.000000 
.890625 


.301779 
-205771 
376765 


1.000000 
.893333 


-301779 
.205771 
-376788 


1.000000 
.896041 


.301779 
-205770 
.376649 


1.000000 
-895000 


Federal Reserve notes 

Deposits: 
Member -bank—reserve acct, 
U. S. Treasurer—gen. acct, 
Foreign 
Other 


Total deposits 
Deferred availability items__— 
Other liab., incl. accrued dtvs. 








24,651,253 


17,502,755 
562,199 
485,138 
523,955 


—169,181 


—396,616 
— 307,832 
+ 93,289 
— 45,478 


— 142,313 


+ 1,046,032 
+ 160,801 
— 162,596 
+ 205,670 





19,074,047 
2,341,246 
15,586 


—656,637 
—138,517 
+ 780 


+ 1,249,90 
+ 443,65 
+ 5,529 





3.224833 
-201595 
1040113 


3.225000 
-201595 
.040138 


3.224833 
-201580 
-040088 


3.225000 
-201595 
-040132 


New Zealand, pound 
Norway; krone 
Portugal, escudo 


3.225000 
-201595 
.040129 


Total liabilities —963,555 + 1,556,781 


Capital Accounts— 


46,052,132 








Uruguay, peso— 
- Controlled 


-091324 
-278214 
-233628 
4.007500 


Closed 


.091324 
.278264 
-233628 
4.007500 


-658300* 
-562040* 


-091324 
-278264 
.233628 
4.007500 


-658300* 
-562040* 


-091324 
-278264 
-233628 
4.007500 


-658300* 
-562040* 


-091324° 

-278264 

-233628 
4.007500 


-658300* 
-562040* 





. *Nominal rate. 


Capital paid in 
Surplus (Section 7) 

Surplus (Section 13b) 
Other capital accounts 





Total liabilities & cap. accts. 


Ratio of gold certificate re- 
serves, to deposit and F. R. 
note abilities combined. 

Contingent. liability on bilis 
purchased for foreign cor- 
respondents 

Commitments to make indus- 
trtal loans 





195,820 
448,189 
27,543 
27,687 


303 


+ 2,969 


2,073 





46,751,371 


—960,283 


+ 1,575,508 








49.2% 


2,275 
7,200 


0.9 % 


6.1% 





40 (188) THE COMMirncIAL & FINANCIAL CHRONICLE 


| OVER-THE-COUNTER MARKETS 


Quotations for Friday, January 9 


Monday, January 12, 1948 








Reorganization Rails 


(When, as and if issued) 


Investing Companies 








Mutual Funds— Bid 


Aeronautical Securities 5.10 5.60 
Affiliated Fund Inc 4.04 4.43 
Amerex Holding Corp i] 27% 29% 
American Business Shares 3.79 4.16 
Associated Standard Oilstocks 

Shares series A 2 85% 93% 
Axe-Houghton Fund Ine 7.45 8.05 
Axe-Houghton Fund B 15.13 16.45 


Beneficial Corp 4% 55% 
2 35% 4% 
Bond Inv Tr of America 93.26 97 15 
Boston Fund Inc_- 19.68 21.28 
Bowling Green Fund Inc___-_10¢6 8.32 §.33 
Broad Street Invest Co Inc___5 16.34 17.66 
Bullock Fund Lid 1 17.33 19.00 


5.00 
30.89 


Canadian Inv Fund Ltd 3.75 
Century Shares Trust 28.73 
ES ne 13.66 14.77 
Christiana Securities com__-_100 2,890 2,990 
Preferred eer LS 142 
Commonwealth Invest 5.68 6.17 
Delaware Fund 14.89 16.10 
Dividend Shares 1.45 1.60 


Eaton & Howard— 
Balanced Fund___---..----.1 25.43 


16.11 


23.78 
15.06 
Fidelity Fund Inc__---.._- 23.40 25.30 
Financial Industrial Fund ‘Inc le 1.90 2.07 
First Boston Corp 1 30 32 

First Mutual Trust Fund 5.20 5.78 
Fundamental Investors Inc____2 13.58 14.88 
Fundamental Trust shares A.-32 5.73 6.61 
General Capital 41.95 45.11 
General Investors Trust___-_ % 5.54 


Group Securities— 
Agricultura] shares _.------ — 
Automobile shares 
Aviation shares__--._--..-... 
Building shares__............. 
Chemica] shares- 
Electrical Equipment 
Food shares 
Fully Administered shares__- 
General bond shares 
Industrial Machinery shares__ 
Institutional bond shares 
Investing —_- is 
Low Price shares_.__.c---— 
Mercwnandise shares 
en 
Petroleum shares_- 
Railroad Bond shares 
RR Equipment shares___---~-- 
Railroad stock shares____---- 
Steel shares-_ 
Teen Gneres......._ +4... 
Utility shares__-_ 
Howe Plan Fund Inc 
Income Foundation Fund 
Incorporated Investors 


CAIOCE HAND 


AI WAAHA- IO CisHS wage 


aw dG 


Be PPP OR AT OA 
AHHUMNVAINOVL ROY 


tN 


iw) 


MABDHUNUMOARUROCSOHDBOHW 


OPE HOHONAOAA 
WoeINASCOANWNIS 


Institutional Securities Ltd— 
Aviation Group shares__---. 9.08 
Bank Group shares__.-_---. 84c 
Insurance Group shares 1.02 
Stock and Bond Group shares 14.95 
Investment Co of America____10 28.40 
Invest Management Fund Inc_.1 13.81 


Keystone Custodian Funds— 
B-1 (Investment Bonds)---1 
B-2 (Medium Grade Bds)-_-1 
B-3 (Low Priced Bonds 

-4 (Specuiative Bonds)_-_--1 
-1 (Income pfd Stocks)_--1 
-2 (Appreciation pfd Stks)_1 

-1 (Quality commen Stks)-_1 

-2 

-3 


28.41 
25.68 
17.57 
9.99 
18.86 
22.52 
28.52 
(Income com Stocks)_.1 15.01 
(Appreciation com Stks)-_! a: 13.27 

-4 (Low Priced com Stk)_-1 ’ 4.91 
Knickerbocker Fund -- -.-.--.1 5.80 


Par Bid 


Loomis Sayles Mutual Fund ____* 93.98 
Loomis Sayles Second Fund-_-_10 44.89 
Managed Funds— 
Automobile shares 
Business Equipment shares__ 3.95 
Drug shares 3.56 
Electrical Equipment shares__ 4.41 
General Industries shares___ 
Home Furnishings shares 
Non-Ferrous Metals 
Paper shares 
Petroleum shares 
Steel shares 
Manhattan Bond Fund Inc— 
Common 1 
Mass Investors Trust_-__ 
Mass Investors 2d Fund____---1 
Mutual Invest Fund Inc__..__10 
Nation-Wide Securities— 
Balanced shares 
National Investors Corp______1 
National Security Series— 
Bond series 
Low Priced Bond Series. 
Preferred Stock Series_.___- 
Income Series 
Speculative Series 
EE eae 
Industrial Stock Series_.._.— 
Selected Group Series. 
Low Priced Com Stock Series_ 
New England Fund 1 


3.83 


3.74 
4.34 
4.66 





New York Stocks Inc— 
RO ee 
Automobile 
Aviation 
Bank stock 
Building supply 
Chemical 
Corporate bond series 
Diversified Investment FPund__ 
Diversified prefeired stock____ 
Diversified Industry 
Electrical equipment __--..._— 
INSMFERCE BLOCK on nccncnenwee 
Machinery —- 
Merchandising 
Metals 
Oils 
Pacific Coast Invest Fund____ 
Public Utility 
| EE eae ae 
Railroad equipment_____ 
Steel 





Petroleum & Trading 

Putnam (Geo) 

Republic Invest Fund 

Russell Berg Fund Inc 

Scudder, Stevens & Clark 
Fund Inc new__ 

Selected Amer Shares 

Sovereign Investors 

Standard Utilities 

State Street Investment Corp_* 

‘Trusteed Industry Shares__ ..25c 

Union Bond Fund series A --__ 


Unien Common Stock Fund B_1 
Union Preferred Stock Fund__1 
Wall Street Investing Corp____1 
Wellington Fund 1 
Whitehall Fund Inc 

World Investment Trust_.. —-1 


Unit Type Trusts— 


Diversified Trustee Shares— 
Series E 2. 
Independence Trust Shares... 
North Amer Trust Shares— 

Series 1955 
Series 1956 


Ask 


95.90 
45.81 





[ — + 





New York Gity | Banks & Trust Gos. 


Par 


Bank of the Manhattan vem a a 
Bank of New York 353 368 
Bankers Trust 3734 
Brooklyn Trust 100 
Central Hanover Bank & Trust 20 90% 
Chase National Bank 1S 34% 
Chemical Bank & Trust 40 
Commercial National Bank & 

40 


Continental Bank & Trust__--10 151% 
Corn Exchange Bank & Trust_20 53 
Empire Trust 50 72 
Federation Bank & Trust____10 1414 
Pesuciaty Trust.._...__........10 37% 


First National Bank 100 1,240 1,300 — 


Fulton Trust 

Grace National 
Guaranty Trust 
Irving Trust 

Kings County Trust 
Lawyers Trust 


Manufacturers Trust Co 

Morgan (J P) & Co Inc 
National Vity Bank 

New York Trust 

Public Nat‘l Bank & Trust_17 pa 
Sterling National 

Title Guarantee & Trust 
United States Trust__...._.100 








[ 





Obligations Of Government Agencies 


Ask 
99.24 100 


Federal Land Bank Bonds— Bid 


1¥%s Oct. 1, 1950-1948 
1%s May 1, 1952-1950 
1s Jan. 1, 1953-1951 
2%5S Feb. 1, 1955-1953 


97.24 
98.20 
101.20 


97.4 
98.8 
101.8 


Federal Home Loan Banks— 
1%s Apr. 15, 1948 
1%s Sept. 15, 1948 
Other Issues 
Panama Cana] 3s 








Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Int. Rate’ Bid Ask 

.3338 
.9976 
.0514 


Maturity— 
tSept. 15, 1948 112% 100.3204 
toct. 1, 1% 99.9833 
tJan. 1, 1949 143° 100.0322 


Maturity— Dollar Price 100 Plus 
Certificates of Indebtedness— Bid Ask 
t%s Feb. 1, 1948_ .0147 
t%s Mar. 1, 1948__ .0146 
t¥%s Apr. 1, 1948 .0195 


____-----~ 100.0065 
100.0063 


Maturity— 
Certificates of Indebtedness— Bid 
tY%es June 1, 1948 99.9769 
t%s July 1, 1948 Series F___ 99.9583 
t%s July 1, 1948 Series G___ 99.9587 
t%s July 1, 1948 Series H___ 99.9590 
tis Oct. 1, 1948 Seris J_---_. 99.9836 
tls Oct 1, 1948 Series K_. 99.9843 
oe ge ey 100.0332 


Dollar Price 100 Plus 


Ask 
.9885 
9723 
9727 
.9730 
.9979 
9985 
.0524 





Bends— 

Chicago Rock Island & Pacific— 
lst 4s. eae ~_1994 
Conv income 4'%2s__...__2019 





Bid 


10142 


86 


Ask 


1032 


88 


Stecks— Bid Ask 


Chicago Rock Island & Pacific— 
Common __ ee 3234 
5% preferred 100 6834 














Insurance Companies 


Par 


Aetna Casual & vedere 
Aetna Insurance 

Aetna Life . 
Agricultural 25 


American Alliance —_.. 10 
American Automobile —.....___4 
American Casualty._.......___5 
fmerican Equitable___..._._.____5 
American Fidélity & Casualty_5 
American of Newark___.._.__242 
American Re-Insuramce ___.__10 
American Reserve —. 

American Surety 
Automobile 


Baltimore American ___.__-_ 2% 
Bankers & Shippers_ 
Boston 


Camden Fire 
City of New York__..._--__-10 
Connecticut General Life____10 
Continental Casualty 

Crum & Forster Inc 


























Employees Group 

Employers Reinsurance 

Federal 

Fidelity & Deposit of Md 

Fire Assn of Phila 

Fireman’s Fd of San Fran__--10 

Firemen’s of Newark 

Franklin 

General Reinsurance Corp____10 

Gibraltar Fire & Marine 

Glens Falls Fire 

Globe & Republic 

Globe & Rutgers Fire com__-_15 
2nd preferred 

Great American 

Hanover — 

Hartford Fire 

Hartford Steamboiler ‘Inspect_ 10 














Bid 
82 
47 
43% 


Ask 


85 
492 
4542 
602 
193% 
38 
12% 


Par 
5 


Insur Co of North America___10 
Jersey Insurance of N Y_----_20 





Maryland Casualty common__-_1 
Prior preferred 0 
Convertible preferred__..___5 

Massachusetts Bonding 

Merchant Fire Assur 

Merch & Mfrs Fire N Y_ ~--_4¢ 


Nationai Casualty (Detroit).10 
Natidtt  Fitei. cadnsctictnennent 
National Liberty_..........._.2 
Nationa) Union Fire 

New Anp.sterdam Casualty.____2 
New Brunswick 

New Hampshire Fire 

New Tore PirG...ascasaussenceusl 
4 2. 7 2.50 
Northeastern 5 
Northern 


Pacific Fire 
Pacific Indemnity Co 
Phoenix 


Reinsurance Corp (N Y) 
Republic (Texas) 
Revere 


Si Paul Fire & Marine 
Seaboard Surety 
Security New Haven 
Sprefld Fire & Marine 
Standard Accident 


Travelers _ 

U S Fidelity & Guaranty Co__2 
OF Bh, BO ais cle cectincitbieni 4 
U S Guarantee 

Westchester Fire...._......._ 2.50 








Recent Security Issues 


Bonds— 
Arkansas Pow & Lt 2%s___1977 
Cleveland Elec Ill 3s _..1982 
Cudahy Packing 25%s_______1967 
Delaware Pow & Lt 3¥%es_-_1977 


Firestone Tire & Rub 25s__1972 
Florida Power & Lt 3s__..1977 
Georgia Power & Lt 3%s__1977 


Ohio Public Service 234s____1976 


Pacific Pwr & Light 3%s___1977 
Philadelphia El Pwr 25%es_--1975 


Toledo Edison Co 2%s_ 1977 


Stocks— 
American Cladmetals 
Appalachian Electric Power— 

44%2% preferred 
Birmingham Elec $4.20 pfd__100 
Connecticut Light & Power— 

$1.90 preferred 

$2 preferred 





95 
103 
93% 
102% 
95 
97 
102 


97% 
94 


96 
94 


96 
Bid 

102 

88 


45'% 
48 


Ask 

962 
104 

9444 


se 


96 
98 
Ask 
103% 
90 


48 
49 


‘Kentucky Utilities 4%% pfd_100 100 


Stocks— Par Bid Ask 
Florida Pow & Lt 442% pfd_100 90 92 
Harbor Plywood 10 10% 
1012 


New England Gas & Elec— 
444% »referred____....._.._100 89 


Pennsylvania Electric— 

3.70% preferred_____._____100 
Fitney Bowes 414% pfd______59 
Public Service (Indiana)— 

3.50: preferred... ~.100 


Robertshaw-Fltn Controls com_1 
4°4% preferred 2 


Speer Carbon Co 
Tennessee Gas Transmsn Co.— 
44% preferred 10 


Texas: Eastern Transmission___* 
Thee: Caen “A  wnndadiiacmanl 


West Disinfecting common._50c 
$5 preferred 








United States Treasury Bills 


Rates quoted are for discount at purchase 


Treasury bills— 
January 15, 
January 22, 
January 29, 1948 
February 5, 1948 
February 13, 
February 19, 1948 
February 26, 1948 


eessssso 
fo =o =e - Be -Mo-2 o>) 
COM RM POY 


March 4, 1948 
March 11, 1948 
March 18, 
March 25, 1948 
April 1, 1948 
April 8, 1948 





cot 





a Odd lot sale (not included in year’s range). 
e Ex-interest. 


included in year’s range), 


(not included in year’s renge). 


f Flat price. 
t Ex-stock dividend. 


wiWhen issued. x Ex-dividend. y Ex-rights. 


*No par value, 
dividend, 


tIn default. 


tThese bonds are subject to all Federal taxes. 


b Bid yield price. d Deferred delivery sales (not 
k Removed to Stock Exchange. rCash sales 
(Un) Unlisted issue. wdWhen delivered. 


{Ex-liquidating 
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THE COURSE OF 


Bank clearings this week show an increase compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
Jan. 10, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 13.6% above those for the corresponding week last 
year. Our preliminary totals stand at $14,764,072,663 
against $12,998,639,553 for the same week in 1947. At 
this center there is a gain for the week ended Friday 
of 30.5%. Our comparative summary for the week fel- 
lows: 


CLEARINGS—RETURNS BY TELEGRAPH 











Per 

Week Ended Jan. 10 1948 1947 Cen 
eee ws $7,445,059,306 $5,706.925,421 + 30.5 
il ET EPR 611,390,221 525.846.222 + 16.3 
Philadeinhis........__._......-- 941,000,000 649,000,000 + 45.0 
a ccansnastes > sven sacrcceiibotineiitin 474,996,016 365.519 455 + 30.0 
Bameas City. <2 tS. 302.402,417 249 944 350 + 21.0 
|” RSS 284,000,000 226,500,000 + 25.4 
San Francisco____________. 351,736,000 303,024,000 +16.1 
Pitteburgh—... ee 305.861,142 208,484,928 + 46.7 
Goemmend oc. 325.546,183 206,931,505 + 57.3 
Ss Sa IAs Hr oe 217,990,881 148,776,750 + 46.5 
Ten cities, five days_____ $11,259,982,166 $8,590,952,631 + 31.7 
Other cities, five days__.__ 2,709,153,975 2,212,704,095 + 22.4 
Total all cities, five days_. $13,969,136,141 $10,803,656,726 + 29.3 
All cities, one day_______.._. 794,936,522  2,194,982,827 —63.8 
Total all cities for week_. $14,764,072,663 $12,998,639,553 + 13.6 





- 





Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Jan. 3. For that week there was an increase of 
8.7%, the aggregate of clearings for the whole country 
having amounted to $14,217,947,078, against $13,085,752,- 
147 in the same week in 1947. Outside of this city there 
was an increase of 6.6%, the bank clearings at this 
center having recorded an increase of 10.4%. We group 





BANK CLEARINGS 


the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show a gain of 10.0%, in the Boston Reserve District of 
23% and in the Philadelphia Reserve District of 0.5%. 
In the Cleveland Reserve District the totals register an 
improvement of 3.7%, in the Richmond Reserve Dis- 
trict of 4.4% and in the Atlanta Reserve District of 2.8%. 
The Chicago Reserve District has managed to enlarge 
its totals by 10.0%, the St. Louis Reserve District by 
11.8% and the Minneapolis Reserve District by 16.5%. 
In the Kansas City Reserve District the totals register 
an increase of 17.5%, in the Dallas Reserve District of 
19.2% and the San Francisco Reserve District of 6.5%. 


In the following we furnish a summary by Federal Reserve Districts. 


SUMMARY OF BANK CLEARINGS 





Week Ended Jan. 3— 
Federal Reserve Districts 






































1948 
$ 
534,328,880 





lst Boston _.12 cities 
SA ROU Wn rk erent iieon———— == eB .48 8,100,577,487 
3rd Philadelphia a ~ 851,469,300 
RSS ES Se : hes 737,066,924 
eT Ie et a hy 377,383,225 
| Sa ee oe 10 “ 555,232,287 
FE I seniteceierithinihpnistinain ei iniasiinmiaen a cetil ~~ 935,256,896 
I i wie 440,827,768 
9th Minneapolis ~......__-_-_----_--__-- es 329,879,808 
10th Kansas City ai: ** 433,123,459 
11th Dallas wee 256,124,577 
12th San Francisco 10 “ 668,676,467 
Total 112 cities 14,217,947,078 





Outside N. Y. City. 








6,333,544,448 























1947 Inc. or 1946 1945 
$ Dec. % $ $ 

522,367,809 + 2.3 488,555,993 427,519,393 
7,366,095,128 + 10.0 7,461,061,773 6,493,192,777 
847,353,462 + 0.5 773,555,596 646,271,848 
710,586,335 + 3.7 617,493,608 595,428,622 
361,484,914 + 4.4 308,803,076 309,931,191 
540,209,539 + 2.8 460,970,396 445,938,805 
850,618,830 + 10.0 743,223,732 640,914,093 
394,181,975 +11.8 326,572,880 287,018,013 
281,321,848 +16.5 220,591,487 189,906,549 
368,711,029 +17.5 320,580,992 293,313,159 
214,892,282 +19.2 202,098,662 166,225,078 
627,928,996 + 6.5 524, 275,758 513,298,984 
13,085 ,752,147 + 8.7 12,447,783 ,953 11,008,958,512 
5,942,820,909 + 6.6 5,173,988,216 4,716,209,354 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for December and the 12 months of 1947: and 
1946 follow: 


—Month of December— ——-Twelve Months——— 


Stock, number of 1947 1946 1947 1946 
shares : 27,605,272 29,833,582 253,623,894 363,709,312 
Bonds 


RR. & misc. bds. $131,040,500 $120,544,500 $969,835,900 $1,264,521,000 


Interntl. Bk. bds. 2,126,000 - eh fh ea ads 
For. govt. bds.__ 8,581,000 6,743,600 79,343,520 80,587,000 
U. S. govt. bds._ 125,000 264,650 3,236,000 19,066,150 





—— 
Total bonds __ $141,872,500 $127,552,750 $1,075,541,420 $1,364,174,150 


The volume of transactions in share properties on the 
New York Stock Exchange for the twelve months of 1944 
to 1947 is indicated in the following: 


Months 

















1947 1945 1944 

January 23,556,803 51,510,197 38,995,195 17.811.394 
February 23,757,877 34,092,745 32,612,585 17.100.772 
March 19,336,900 25,€63,765 27.492.243 27,643,038 
Ist Quarter 66,651,580 111,266,707 99,100,023 62,555,204 
April 20,619,550 31,426,715 28,270.442 13,846,590 
May 20,615,786 30,409,809 32,024,018 17.228.380 
June 17,482,740 21,716,872 41,310.246 37,712,751 
2nd Quarter . 58,718,076 83,553,396 101,604,706 68,787,721 
Six Months _ 125,369,656 194,820,103 200,704,729 131,342,925 
July 25,472,787 20,595,100 19,977,030 28,219,705 
August 14,153,458 20,807,082 21,714,249 20,752,920 
September 16,017,170 43,450,216 25.134.916 15.945.982 
3rd Quarter 55,643,415 84,852,398 66,826,195 64,918,607 
Nine Months —___- 181,013,071 279,672,501 267,530,924 196,261,532 
October 28,634,629 30,383,870 35,476,347 17,533,817 
November _ 16,370,922 23,810,350 40,405,573 18,019,019 
December _____.. 27,605,272 29,833,582 34.150.731 31.259.650 
4th Quarter ___________ 72,610,823 84,036,811 110,032,651 66,812,486 
Full Year ______- 253,623,894 363,709,312 377,563,575 263,074,018 


The course of bank clearings at leading cities for the 
month of December and the twelve months ended with 
December in each of the four years is shown below. 

















BANK CLEARINGS AT LEADING CITIES IN DECEMBER 
(000.000 - Month of December————- ——Jan. 1 to Dec. 31—— 
omitted ) 1947 1946 1945 1944 1947 1946 1945 1944 

$ $ $ $ $ $ $ $ 
New York. 37,739 34,497 35,166 29,724 361,238 366,064 334,432 286,348 
Chicago -~ 3,445 2,999 2,591 2,406 36,541 31,913 27,279 25.710 
Boston .~ 2,269 1,987 1,934 1,783 23,098 21,539 19,589 18,288 
Philadelphia 4,342 2,734 3,235 3,038 43,381 40,138 34,710 33,028 
St. Louis. 1,355 1,130 917 823 12,952 11,261 9,723 © 9,317 
Pittsburgh_ 1,374 1,154 1,073 1,224 13,711 12,822 12,978 13,469 
San Fran, 1,851 1,705 1,504 1,416° 19,546 18,284 15,743 14,834 
Baltimore _ 993 846 736 741 10,070 9,215 8,315 17,921 
Cincinnati_ 844 703 583 567 8,328 7,161 6,305 5,860 
Kansas City 1,452 1,296 915 866 15,421 12,960 10,856 10,C65 
Cleveland _ 1,512 1,254 1,046 1,013 14,905 12,659 11,529 11,239 
Minneapolis 1,138 959 733 648 12,468 10,364 8,196 7,366 
New Orl’ns 527 506 424 397 5,735 5,562 4,664 4,571 
Defroit 1,665 1,369 1,173 1,579 17,745 15,108 16,472 19,071 
Leuisville__ 581 483 374 353 5,518 4,704 4,027 3,742 
Omaha __- 541 472 334 319 5,87¢ 4,782 3,968 3,735 
Providence_ 124 108 93 98 1,273 1,165 981 902 
Milwaukee_ 263 222 197 178 2,713 2,361 1,944 1,878 
Buffalo ___ 395 336 275 282 4,091 3,444 3,312 3,386 
St. Paul __ 393 321 252 233 3,998 3,291 2,628 2,491 
Denver _. 478 402 315 267 4,907 4,236 3,299 2,973 
Indianapolis 230 204 162 148 2,456 2,085 1,678 1,557 
Richmond - 577 524 412 441 5,977 5,437 4,518 4,178 
Memphis __ 487 425 282 256 4,520 3,655 2,619 2,450 
Seattle _- 505 434 406 430 5,278 4,671 4,763 4,624 
Salt Lake C 251 213 164 116 2,450 2,000 1,562 1,454 
Hartford __ 121 99 83 75 1,214 1,057 870 832 
Tot. 27 cits, 65,452 57,382 55,379 49,421 645,404 617,908 556,966 501,289 
Other cities 9,046 8,629 6,036 5,574 92,147 78,289 63,936 58,735 
Total all 74,498 66,011 61,415 54,995 737,551 696,197 620,896 560,024 
Out. N.Y.C. 36,759 31,514 26,248 25,271 376,313 330,132 286,463 273,675 








We also furnish today a summary of the clearings for 
the month of December. For that month there was an 
increase for the entire body of clearing houses of 129%, 
the 1947 aggregate of clearings having been $74,498,862,- 
480, and the 1946 aggregate $66,011,874,247. In the New 
York Reserve District the totals record and improve- 
ment of 9.6%, in the Boston Reserve District of 14.9% 
and in: the Philadelphia Reserve District of 16.0%. In 
the Cleveland Reserve District the totals are larger by 


Federal Re<erve Districts 1947 
Month of December— % 
lst Boston 2,704,733,574 
2d New York 38,932,106,959 











19.9%, in the Richmond Reserve District by 14.3% and 
in the Atlanta Reserve District of 8.6%. The Chicago 
Reserve District enjoys a gain of 17.2%, the St. Louis 
Reserve District of 18.9% and the Minneapolis Reserve 
District of 19.3%. In the Kansas City Reserve District 
there is an increase of 13.9%, in the Dallas Reserve Dis- 
trict of 24.2% and in the San Francisco Reserve District 
of 17.3%. 
































1946 Inc. or 1945 1944 
$ Dec. % $ $ 
2,354,339,385 +14.9 2,253,480,236 2,077,513,891 
35,514,434,819 + 96 36,023,962,309 30,556,334,640 
3,933,950,100 +16.0 3,390,082,469 3,190,499,918 
3,464,057,224 +19.9 2,989,623,122 3,065,883,732 
1,763,817,196 + 14.3 1,483 553,531 1,451,433,907 
2,706,826,148 + 8.6 2,153,466,552 2,007,595,608 
5,356,049,124 +17.2 4,552,268,090 4,690,765,859 
2,059,654,126 +18.9 1,5388,058,858 1,446 ,586,672 
1,448,018,047 +19.3 1,112,305,294 992,294,910 
2,441,577,501 +13.9 1,766,642,497 1,657 ,634,044 
1,849,298,932 + 24.2 1,421,455,210 1,295,196,766 
3,119,851,645 +17.3 2,680,599,571 2,563,917,914 





RE EI SES Ee Ja 4,562,012,45& 
SOEs oe (id 4,154,610,194 
NR ree Bie 2,016,806,625 
Mie oe 2,939,233,859 
Be a i lich dedi dinas vemeci-ahante _:O 6,275,663,447 
eee . 2,449,528,094 
9th Minneapolis mane 1,727,598,614 
arene ee , ee 2,780,532,849 
11th Dallas. See eer ! Wie 2,297,244,481 
12th San Praticisco | a: 3,658,791,326 

Total 184 cities 74,498,862,480 





Outside N. Y. City 36, 759,429,623 








66,011,874,247 











61,415,497,739 54,995,657,861 


25,271,443,693 











31,514,622,892 26,248,580,250 





We append another table showing clearings by Federal Reserve Districts in the twelve months for four years: 


Twelve Months 

1947 
Federal Reserve Districts 
lst Boston 
2d New York 





$ 
27,478,956,361 
373,602,500,978 





--14 cities 
14 se 



































3d = Philadelphia rin 45,599,466 351 
SAUD). IE © cccachleubapbe edits tecendthewin seta cine a 41,159,469,475 
5th Richmond ie 20,661,240,992 
6th Atlanta Sa 30,762,563,034 
7th Chicago + Tie 66,462,843,465 
8th St. Louis jon ee 23,237,115,922 
 — aaa aaa _.** 18,541,193,175 
10th Kansas City wae oS 29,503,249,232 
11th Dallas ae °* 23,106,643,019 
12th San Francisco _ 37,436,493 ,066 
Total 184 cities 





737,551,725,990 


Outside N. Y. City. 376,313,231,127 





Twelve Months Twelve Months Twelve Months 




















1946 Inc. or 1945 19 

$ Dec. % $ s 
25,475 ,838,863 + 7.9 22,805,785,448 21,268,459 948 

376,793,239,787 — 0.86 344,130,911,099 295 ,634,593,62? ; 

42,068,244, 256 + 8.4 36,269 082,305 34,551,834,423 
36,202,975,126 +13.7 33,738,930,780 33,340,998 527 
18,811,055,293 + 9.8 16,135,479,617 14,937,431,258 
27,866,426,328 +10.4 23,058, 225,298 21,502,728,044 
57,210,644,251 +16.2 51,981,362,693 52,419, 340,783 
19,818,151,868 +17.3 16,523,154,342 15,652,439,316 
15,344,855,341 + 20.8 12,132,612,601 11,049,294, 538 
24,596,036,526 + 20.0 20,306,522,233 18,841,824,932 
18,919,296,465 +22.1 14,965,001,756 13,457,831,898 
33,090,336,630 + 13.1 28,849,058,671 27,367,692,548 
696,197,100,734 + 5.9 620,896, 126,843 560,024,469, 837 
330,132,323,086 + 14.9 286,463,473,180 273,675,469,988 





The following compilation covers the clearings by m onths since Jan. 1, 1947 and 1946. 
MONTHLY CLEARINGS 


Clearings, Total All 
1946 








Months— 1947 
$ $ 
January 62,831,178,535 60,325,652,392 
February 54,218,083,234 49, 800,343,979 
March 62,915,079,631 





57,587,838,206 








Total 1st Quarter_____ 179,964,341,400 167,713,834,577 

















April 57,831,649,500 56,858,841,344 
58,201,284,059 56,313,780,526 
June 60,932,061,153 56,671,442,306 








Total 2nd.Quarter___-_- 176,964,994,712 169,844,064,176 








Total 6 months___-~__ _ 356,929,336,112 337,557,898,753 











July__- 61,916,214,979 61,831,796,515 
Se rn ee eae 1 56,071,247,297 56,541,596,472 
September 60,911,100,494 55,676,282,669 








Total 3rd Quarter_____ 178,898,562,770 174,049 ,675,656 





Total 9 months______ toe 511,607,574,409 


535,827,898 ,882 











October 67,965.059,068 60,786,485,123 
| ae rT See 59,259,905,560 57,791,166,955 
December- Rois dives mca ainibes 74,498 862,480 66,011,874,247 





Total 4th Quarter_____ 184,589 526,325 


201,723,827,108 


737,551,725,990 





696,197,100,734 


Total 12 months 


Clearings Outside New York 
1946 




















































































































Inc. or 1947 Inc, or 
Dec. % $ $ Dec. % 
+ 4. 31,303,485,434 26,715,645,414 +17.2 
+ 8.9 27,176,824,239 23,154,014,919 +17.4 
+ 9.3 31,216,513,455 26,586,372,184 +17.4 
+ 7.3 89,696,823,128 76,456,032,517 +17.3 
+ 1.7 29,753,982,335 25,779,113,057 +15.4 
+ 3.4 30,015,420,225 26,297,777,710 + 14.1 
+ 7.5 29,808,360,226 26,507 ,504,386 +12.5 
+ 4.2 89,577,762,786 78,584,395,153 +14.0 
+ 5.7 179,274,585,914 155,040,427,670 +15.6 
+ 0.1 30,783,616,386 28,013,784,302 + 9.9 
+ 0.8 29,692,341,068 28,156,311,119 + 5.5 
+ 9.4 31,820,484,156 27,407,866,765 +16.1 
+ 2.8 92,296,441,610 83,577,962,186 +10.4 
+ 4.7 271,571,027,524 238,618,389,856 + 13.8 
+11.8 36,011,364,670 30,603,870,488 +17.7 
+ 2.5 31,971,409,310 29,395,439,850 + 8.8 
+12.9 36,759,429,623 31,514,622,892 + 16.6 
+ 9.3 104,742, 263,603 91,513,933,230 +14.5 
+ 5.9 376,313,231,127 330,132,323,086 +14.0 
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We now add our detailed statement showing the figures for each city for the month of December and the week ended Jan. 3 for four years: 


—_————_———Month of December—————— 
1 


Clearings at— 1947 
$ 


First Federal Reserve District—Boston— 
Me.— Bangor 8,299,258 
20,628,129 
2,269,344,802 
9,260,632 
4,859,263 
4,351,055 
8,910,035 
Springfield 34,142,463 
Worcester 25,435,963 
121,039,844 
53,780,610 
12,634,900 
124,818,500 
7,228,120 





7,554,244 
18,898,917 
1,987,674,907 
7,386,806 
4,093,992 
3,602,418 
8,663,288 
28,160,302 
21,425,420 
99,285,655 
40,642,558 
11,065,400 
108,828,300 
7,057,178 


t$++++4+4+4+44+44+4++ 
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2,704,733,574 


Second Federal Reserve District—New York— 

N. Y.—Albany 78,858,990 
Binghamton 12,313,233 
SE ee ee ep 395,951,253 

8,097,896 

9,111,384 

37,739,432,857 

88,506,812 

58,088,872 

11,334,018 

60,383,779 

3,324,934 

Newark 207,801,858 
Northern N. J 250,641,190 
Oranges 8,059,883 


2,354,339 ,365 


59,555,610 
11,582,198 
336,950,542 
6,486,890 
7,005,418 
34,497,251,355 
77,727,629 
45,183,256 
8,863,984 
51,763,155 
3,130,582 
173,360,167 
228,532,648 
7,041,385 
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Total (14 cities) 38.932.106,.959 


Third Federal Reserve District—Philadelphia— 
5,494,978 
4,787,242 
5,438,357 
25,045,368 
14,992,680 
4,218,848 
7,320;697 

4,342,000,000 
15,381,880 
23,952,653 
10,509,440 
21,212,521 
*1,200,000 


35,514,434,819 


5,643,780 
4,132,617 
3,859,852 
19,033,631 
11,741,695 
4,032,977 
5,788,150 
3,734,000,000 
12,537,027 
18,265,546 
9,591,145 
16,320,066 
1,174,511 


OlnNwrowmr06 Ro peotwep, 
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o| ROSo 
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1947 
$ 


88,124,275 
225,252,821 
23,098,794,318 
91,058,804 
47,704,339 
39,870,076 
94,166,185 
354,965,166 
254,362,756 
1,214,869,699 
499,713,942 
128,107,800 
1,273,365,600 
68,600,520 


27,478,956,301 


1,140,882,602 
139,115,723 
4,091,923,591 
76,956,401 
93,886,429 
361,238,494,863 
899,501,023 
569,408,967 
114,102,969 
571,277,445 
34,467,863 
2,045,123,702 
2,504,559,440 
82,799,960 


373,602,500,978 


60,229,356 
48,653,511 
56,429,286 
246,121,804 
159,404,456 
45,712,732 
67,523,528 
43,381,000,000 
148,021,687 
235,722,818 
121,894,231 
206,800,554 
16,175,118 


Jan. 1 to Dec. 31 





1946 
$ 


79,674,524 
210,891,672 
21,539,922,510 
80,346,999 
41,531,100 
35,831,562 
91,000,368 
317,912,000 
229,524,651 
1,057,563,984 
449,643,882 
117,646,100 
1,165,560,900 
58,788,611 


kl a ee _ 
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1948 
$ 


1,739,041 
4,035,484 
456,218,074 
1,862,036 


1,042,717 
1,658,891 
6,944,245 
4,491,239 
22,129,588 
9,981,565 


23,067,900 
1,158,100 








25,475,838, 863 


893,703,218 
121,158,462 
3,444,823,111 
66,601,593 
78,537,060 
366,064,777,648 
817,900,525 
481,414,414 
95,028,163 
512,343,844 
34,035,065 
1,806,264,823 
2,306,206,279 
70,445,582 


1947 
$ 


1,542,322 
3,916,473 


445,296,957 


1,802,134 


644,723 
1,671,532 
6,709,385 
5,347,229 

23,528,686 
9,128,683 
21,653,300 
1,126,385 
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534,328,880 


19,706,736 
2,227,975 
67,473,803 
1,617,349 
2,166,655 
7,884,402,630 
17,584,849 
10,208,555 


9,873,939 
595,065 
34,519,146 
50,200,785 





376,793,239, 787 


52,743,853 
47,223,006 
43,664,350 
216,069,258 
135,461,731 
42,294,597 
52,190,680 
40,138,000,000 
126,295,494 
207,359,247 
104,426,587 
142,981,676 
14,456,930 





522,367,809 


17,837,762 
2,876,628 
71,673,518 
1,284,031 
1,649,873 


7,142,931,238 


17,334,451 
10,875,117 


776,478 
38,235,382 
50,969,910 
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8,100,577,487 


1,030,359 
960,261 
1,157,446 


814,000,000 
3,073,890 
4,153,699 
2,180,497 
3,966,868 


7,366,095,128 


1,280,426 
573,198 
772,927 


815,000,000 
3,221,493 
4,128,997 
2,641,558 
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~ 
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1946 
$ 


1,429,574 
3,395,145 
420,837,267 
1,377,022 


572,076 
1,416,514 
5,777,978 
4,501,158 

18,384,116 
8,735,022 
20,861,800 
1,268,321 


Week Ended January 3—————_—__________—_ 


1945 
$ 


1,007,773 
3,865,181 
368,337,656 
1,100,612 


620,247 
1,345,355 
5,286,289 
3,648,102 

17,845,308 
6,536,821 


17,097,400 
828,649 








wlonwu: woounnsa 


to 


Ne 


mW do 
PrOrPAAINS 


J+++4] [+ 


i 


488,555,993 


9,865,879 
3,489,169 
59,621,656 
1,167,215 
1,184,451 
7,273,795,737 
15,385,251 
8,468,419 


8,200,474 
577,284 
29,058,147 
50,248,091 


427,519,393 


25,962,031 
1,940,457 
62,249,000 
1,016,796 
1,173,527 
6,292,749,158 
14,611,412 
7,432,128 


9,187,368 
477,526 
29,506,097 
46,887,277 








7,461,061,773 


750,218 
437,180 
623,298 


2,185,769 


2,367,755 


6,493,192,777 


668,807 
555,309 


So 


64,383,956 58,012,095 
386,418,021 359,859,752 
354,975,273 327,205,000 


6,267,287 5,058,805 
32,814,694 37,939,298 
41,374,613 44,831,000 


bo 22) WNre td 
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7,700,721 7,202,642 ; ROT 
10,861,417 5,709,633 4 5,127,442 4,703,300 


| + 4+4444444444 


Total (16 cities) 





4,562,012,458 


Fourth Federal Reserve District—Cleveland— 


Ohio—Canton 
Cincinnati 





30,680,668 
844,104,611 
1,512,797,913 
132,568,500 
7,077,706 
4,409,993 
18,993,628 
27,864,272 
20,051,612 


3,933,950,100 


26,862,240 
703,107,842 
1,254,173,976 
110,622,900 
5,502,059 
3,779,133 
16,728,145 
23,985,216 
15,626,895 


SIL NATONORRIWURUDASAD 


@| x3 


- 
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45,599, 466,331 


335,600,566 
8,328,788,069 
14,905,647,446 
1,366,127,400 
75,150,793 
47,479,010 
208,240,705 
305,922,148 
208,347,124 





42,068,244,256 


274,104,099 
7,161,137,224 
12,659,390,495 
1,148,663 ,800 
57,364,040 
38,405,731 
173,980,052 
272,382,763 
164,078,601 
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851,469,300 


5,264,861 
168,378,589 
277,117,944 

6,371,900 


3,697,209 
5,091,484 


847,353,462 


6,059,014 
152,497,862 
276,475,431 

23,974,300 


3,149,073 
5,413,660 





773,555,596 


4,250,010 
123,600,985 
218,214,183 

17,727,200 


2,575,844 
3,925,338 


646,271,848 


4,219,049 
111,739,379 
210,820,518 

17,227,900 


2,694,427 
3,663,305 


++t+¢+eet+ 


738,065,278 630,874,453 
29,090,639 22,206,080 
19,244,339 16,529,607 

13,711,221,217 12,822,081,942 

223,949,007 193,611,049 

226,853,117 209,400,924 

221,386,843 162,987,010 

202,346,774 175,777,256 


72,526,747 61,469,368 
Pa.—Beaver County 2,842,217 1,167,186 
Greensburg 1,937,337 1,438,201 
Pittsburgh 1,374,298,480 1,154,413,931 
EE a aa she 22,593,602 18,592,916 
20,552,224 21,467,711 

Ky.—Lexington 40,615,200 27,544,795 
W. Va.—Wheeling___---------_- a 20,695,474 17,574,710 


4,154,610,194 3,464,057,224 


+ 
_ 
MWR HRW eee DD 


ll cll eal WE eel Se 
NPE OCRODANRWARBOSOSw 
OUWUOTWNOWNUADAADRAeKh 


— 
We OOAARMATIINOVHOAIDN 


HPOWRDOSROOOWNROQbHUbA 


++]+++ 


- > 
al) 


| 





| 
| 








+)+eeeegeeeeeegegee 


41,159,460,475 36,202,975,126 737,056,924 710,586,335 - A 617,493,608 595,428,622 


+ 
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Total (17 cities) 


Fifth Federal Reserve District—Richmond— 


W. Va.—Huntington 12,682,103 10,287,931 129.756,738 112,222,091 


534,756,000 441,252,000 


2,701,047 2,422,965 2,019,139 1,451,503 


Ne 


—No 54,988,000 43,662,000 
Va.—Norfolk osteenoes 
13,750,585 
23,442,885 
846,284,739 

3,537,557 
298,322,943 


Total (8 cities) 


577,583,761 
15,164,503 
26,957,361 

993,722,189 

4,379,764 

331,328,944 


2,016,806,625 


Sixth Federal Reserve District—Atlanta— 


Tenn.—Knoxville 


Nashville 
Ga.—Atlanta 


Columbus 
Macon 


Pla.—Jacksonville 


Ala.—Birmingham 


Montgomery 


Miss.—Hattiesburg 


Vicksburg 


ta.—New Orieans__-_---....--—. © 


Total (16 cities) 


84,069,117 
298,462,051 
1,050,900,000 
19,146,569 
18,161,995 
16,411,598 
366,322,380 
30,160,065 
423,339,137 
29,651,074 
17,419,984 
15,749,000 
33,972,392 
5,810,030 
2,041,755 
527,616,712 


2,939,233,859 


Seventh Federal Reserve District—Chicago— 


Muskegon 
Bay City 


Ind.—Ft. Wayne 


Gary 
Indianapolis 
South Bend 
Terre Haute 
Wis.—Madison 
Milwaukee 


Sheboygan 
Watertown 
Manitowoc 


Tlowa—Cedar Rapids 


Des Moines 
Sioux City 


i el a ae, cin ith aiengane ie 


6,602,111 
1,665,832,222 
16,874,993 
46,657,013 
6,624,944 
26,615,591 
11,594,246 
7,329,774 
28,623,184 
51,486,494 
230,246,479 
31,057,714 
68,132,382 
18,470,150 
263,262,274 
4,990,408 
7,828,738 
1,373,026 
2,804,788 
15,464,059 
131,078,047 
64,681,681 
2,257,103 
6,184,356 
5,415,697 
3,445,539,493 
14,420,028 
53,809,446 


1,763,817,196 


68,953,385 
250,679,968 
979,300,000 

19,045,153 

16,577,324 

13,264,082 
343,436,114 

27,844,977 
386,427,755 

26,625,349 

14,362,569 

15,702,000 

30,022,649 

5,891,355 
1,764,272 
506,928,996 


2,706,826,148 


6,466,870 
1,369 588,023 
14,863,106 
36,820, 8&2 
5,503,846 
29,229,155 
9,333,041 
6,151,342 
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————————Month of December Jan. 1 to Dec. 31 Week Ended January 3 
Clearings at— 1947 946 Inc. or 1947 1946 Inc. or 1948 1947 Inc. or 1946 1945 
$ $ Dec, % * % Lec. % $ $ Dec. “% $ $ 
Eighth Federal Reserve Distriet—St. Louis— 

Wo.— St... F008... sce ncn 1,355 ,954,864 1,130,490,388 +19.9 12,952,035,665 11,261,475,960 +15.0 260,700,000 230,000,000 +13.3 198,300,000 169,600,000 
Cape Girardeau____----._--___. 10,474,847 10,015,053 + 4.6 112,836,922 97,922,791 .<.. GA See emma Sete ------ emqecenenes dea -------- 
Seaemendenes.......- nse e 1,617,296 1,440,388 +12.3 16,562,172 14,725,766 eT oS ee rd, NT oe aleiedy:. | eedkabinle serntiatentn eile ——— 

aE PS OEE REI RRE D A tz 581,520,471 463,165,876 + 20.4 5,518,790,087 4,'704,192,696 +17.3 100,124 539 92,123,627 + 8.7 75, 842,569 71,820, 373 

Teen. — lemme 2 487,480,938 425,293,250 + 14.6 4,520,435, 086 3,655,102,172 + 23.7 78,045,520 70,386,829 +10.9 51,271,201 44,481,295 

ti.—Jacksonvilie_....-.. 2. 2,022,778 1,463,437. + 38.2 18,170,972 13,670,867 SED wearers Os mete” Saemeeeen g 2 > othe eee 
Quincy 10,456,900 7,785,754 + 34.3 98,283,418 71,051,616 +38.3 1,957,709 1,671,519 +17.1 1,159,110 1,116, 365 

otal (7 cities) __......-..__. 2,449,528 ,094 2,059,654,126 +18.9 23,237,115,922 19,618,151,868 +17.3 440,827,768 394,181,975 +11.8 326,572,880 287,018,033 
Ninth Federal Reserve District—Minneapolis— 

Minn.—Duluth____ 28,463,100 26,819,454 + 6.1 317,507,308 292,748,507 + 8.5 4,876,386 4,705,170 + 3.6 4,669,776 4.535.094 
Minneapolis___ 1,138,456,970 959,682,554 +18.6 12,468,293,508 10,364,448°478 + 20.3 227,731,780 195,741,058 + 16.3 145,298,360 132,556,932 
TOUT eee 6,806,444 4,096,607 + 66.1 55,893,603 47,676,977 ie a serene Abe Saat tc! al — 
Re, a 393,257,665 321,905,028 + 22.2 3,998,684,221 3,291,215,972 +21.5 76,442,731 63,129 239 21.1 56,487,939 42,306,158 
ie Sn ee 4,397,196 3,763,542 + 16.8 45,017,043 36,805,442 + 22.3 Seeiee:<- |. .+ > waguliddibgre +> mien Plea EE iy ee pen -- 
RRR nati cer: al 1,107,176 987,179 +12.1 11,551,053 9,626,294 RE amarillo eee inal ean nn ee kt EA CS A 

AOE, vim YEO.. — —  sdnrenmentesnnenis oe 32,072,595 25,328,249 + 26.6 322,124,025 248,040,446 +29.9 5,737,545 5,668,849 1.2 4,563,962 3,507, 733 
@eadta Porks....... i. ciseeeatn oe 4,246,000 3,486,000 + 21.8 46,269,000 38,237,000 a: seeker ees dias RELI Pe ee a EO Re — 
pS SEGRE: 2S -e OG 4,797,950 3,569,512 + 34.4 51,058,310 38,788,481 +31.6 Gees =: > mmenmeees * “est Speman hr. OT oe eee ee > ee 

8. D.—Aberdeen___ 13,583,509 12,787,846 + 6.2 166,079,188 129,049,652 + 28.7 3, 038, 746 2,528,085 + 20.2 747,801 1,601, 51 
Sioux: Palis.. 5h ee 26,526,775 21,579,423 + 22.9 273,405,111 208,857,769 + 30.9 Sq eee tmpimewen ~ * \ peellane 2 ok. Poe ~ 
RR ITF 3a ie Setitiaiidencanne 4,663,605 2.285.791 + 95.5 35,060,806 24,922,096 en oo ed Se oe eee cee ere 

ont.—Billings__.._..<.....-.--—. 16,837,480 14,586,219 +15.4 167,922,697 134,313,446 + 25.0 733,213 2,631,109 + 3.9 1,988,418 1,422, 334 
Geest Falls; 4.03 i seam o Ste 11,373,018 9,625,514 + 18.2 137,341,845 106,196,717 ae IS Ri aE wpliemers © < * eemtdeaaeey Ss ale ines 
Helena______ 39,278,873 36,122,3n4 + 8.7 426,536,511 361,802,016 +17.9 7,319,407 6,918,338 + 5.8 5,835,231 3,976, 247 
Lewistown____ 1,730,258 1,292,815 + 33.8 18,448,946 12,126,048 ~ +52.1 Samide i eeenaemieay” | eee.” oe ets edt ah eee -_ 

Total (16 | 727,598,614 1,448 ,018,047 +19.3 18,541;193,175 15,344,855,341 + 20.8 327,879,808 281,321,848 + 16.5 220,591,487 189,906,599 
Tenth Federal Reserve District—Kansas City 

Neb.—Fremont___ 2,061,614 1,736,474 +18.7 21,972,149 16,317,395 + 34.7 368,493 394,699 — 6.6 262,274 248.838 
|” SEG 6S oe aa ee ee Te o> ns sai SR a ye. re eee ea 440,132 387,626 + 13.5 436,826 346.474 
Lincoln__ 30, 320, 307 26,797,121 +13.1 330,987,304 271,872,724 +21.7 6,188,389 5,635,875 + 9.8 4,188,721 4,445,455 
Omaha_________ 541;236,620 472,018,826 + 14.7 5,870,090, 186 4,782,245, 788 +22.7 106,093,140 92,776,611 + 14.4 77,577,751 72,127,692 

Gans.—Manhatian 2,749,080 2,116,982 +29.9 27,946,735 21,537,780 +29.8 CS): <<... giielimeiabes... +" ~Sesdaien” 04. Series cnonacaseliille 
| EE fs, 1,751,458 1,386,408 + 26.3 17,236,334 14,317,306 + 20.4 eetawew cn  -- astebecey é-e=eai arate a 
‘Topeka_____/__ iaeis 27,791,337 24,125,329 +15.2 320,850,117 258,544,699 + 24.1 5, 768,120 4,764,839 +21.1 3,521,532 2,257,841 
Wichita____ 49,257,327 44,332,404 +11.1 557,801,670 454,828,658 +22.6 11,203,024 9,330,455 + 20.1 7,401,411 7,224,737 

Wo.—Joplin. <1 6,622,629 6,368,020 + 4.0 73,078,021 69,601,842 + 5.0 pa ciacsiiamtinety| | eomitReibg Ou 3! SO cs te 
Kansas et te en mceercnene 1,452,562,477 1,296,436,531 +12.0 15,421,392,410 12,960,205,572 + 19.0 289, 836,874 243,852,562 +18.9 218,634,276 198, 009.397 
| a 57,321,684 46,164,007 + 24.2 548,365,596 408,253,806 +34.3 10,630,118 8,735,571 +21.7 6,166,810 6,627,997 
et) TS CS ast aaa 2,071,000 1,562,868 + 32.5 18,087,434 15,277,498 oe... ae, ; > > iene, ees "5 6 ct eens a 

Okia.—Tulsa___.._-__----_-____. 111,467,572 102,051,077 + 9.2 1,212,356,008 929,693,717 +30.4 iy we Sean 9. inscemgbns ih: oho cee oiuesnsitite 

Colo.—Colorade Springs_________- 8,058.984 7,425,329 + 8.5 92,246,844 83,346,466 + 10.7 965,677 1,336,684 —27.8 1,051, 909 967,104 
Denver. 478,765,401 402 654,520 +18.9 4,907,070,422 4,236,435,499 +15.8 nee Geeedpnee aceahiteiediin & noma... , . ie) 2 Ta 
ESE 8,475,359 : 6,401,605 + 32.4 83,766,002 73,557,776 +13.9 1,629,492 1,492,107 + 8.9 1,339,482 1,057, 591 

Total (15 cities)__._.__.__. dnsienahin 2,780,532,849 2,441,577,501 | +13.9 29,503 249,232 24,596,036,526 + 20.0 433,123,459 368,711,029 +17.5 320,580,992 293,313,190 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin__ 27,709,887 26,089,123 + 6.2 325,046,202 293,349,971 +10.8 5,517,142 5,204,079 + 6.0 5,109,691 3,711,561 
a, Sy SE aE aes 15,886,953 13,112,288 . +21.2 162,684,976 123,853,619 co ET oe eae ee a a Son. oe aneplical i PS | on A aia iittnaeat en 
Dallas__...____ 1,070,350,070 844,658,952 + 26.7 10,623 ,215,918 8,688,884,984 + 22.3 210,186,000 176,889,000 + 18.8 167,480,000 134, 335, 0g 
El Paso_____- -_ 100,230,816 35,754,616 +16.9 940,690,584 785,480,728 +19.8 ES SST ee meee es estitietingia, 2%. ++. * Sebdbesigaihataingie (atts? — eo Leal. 
“ae RRR RSARIRER A Eien daa 116,537,518 99,526,695 +17.1 1,258,976,336 1,017.172.518 + 23.8 24,517,184 18,945, 248 + 29.4 16,573,539 16,420,174 
itl lt AO ca EE alta 24,560,000 21,188,000 +15.9 257,107,000 217,707,000 + 18.1 4,530,000 4,305,000 + 5.2 3,771,000 3,042,090 
aS ERI ear penne Ato 875,360,699 700,912,396 + 24.9 8,850,345,016 7,204,760,494 +22.8 ia -\ C——~ teins 4 -. axed ottihean —  - wuieeatt — 
2 sa SSE aa 5,822,619 4,855,384 +19.9 65,024,763 53,340,956 +21.9 (i ee eee camtes eee ee 

Wichita - Pails... ....-..--.- 13,645,803 11,730,542 +18.0 145,425,597 120,594,419 + 20.6 2;786,505 2,365,796 +17.8 2, 108, 958 1,797,670 
CS ol SG SiR oma 5,199,970 4,446,829 +16.9 51,744,967 43,138,081 ae eo Se tom nenleieecnanes! hat OP en Do So oC air Satanic teh ating 
e.—Shreveport____---_---__- 41,740,146 37,024,107 + 12.7 426,181,660 371,013,695 +149 8,587,746 7,183,159 + 19.6 7,055,474 6,918,67 3 

Total (11 cities). nn 2,297,244,481 1,849,298,932 + 24.2 23,106,643,019 18,919,296,465 + 22.1 256,124,577 214,892,282 +19.2 202,098,662 166,225,078 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham_____.________ 5,985,529 4,643 646 + 28.9 65,339,149 60,824,419 Tes | | phe Se ena TS EY hitindiinien tiated abies § i>) oe OC 
a a eet a PCS a ne 505,027,504 434,342,474 + 16.3 5,278,450,159 4,671,366,464 +13.0 96,190,265 92,014,380 + 4.5 76,426,533 81,625, 415 
ERE EES SE 17,962,215 18,152,074 — 1.0 198,718,226 189,177,152 + 5.0 3,207,162 4,012,892 —20.1 3,349,619 2,739,897 

OS SRE rae ee 23,664,157 15,861,617 + 49.2 212,747,739 163,087,694 RD V3 URI PY ee ea Pe ern * ES Sak Se ee a ee ~ 

EER ee 9,200,000 7,183,000 + 28.1 98,223,000 74,932,000 a are ee ok ere ae Mapes: 250) es te ee ee a eee ke 
ESC SE Ae 635,181,781 409,802,003 + 55.0 5,838,107,965 4,412,420,131 + 32.3 128,775,394 &9,398,489 + 44.1 71,862,294 74,166, im 

ON TS See 13,504,760 11,270,352 + 19.8 129,904,535 109,333,600 Mo a ee Oe amaamaakalia Sh liege: +. 0 A? >.< vappemeiataee mmc koa Oe 
ee eee Clty. eae 251,586,589 213,891,733 +17.6 2,450,959 ,530 2,000,035,781 + 22.5 53,655,970 44,070,372 + 21.7 30,530,547 31,411,451 

Oris.—Pneenis.-. 66,158,942 55,844,128 + 18.5 685,861,668 582,135,173 +17.8 aiaiiai atti dmb i! atlas On. eemeppisipge | oe, im 

Galif.—Bakersfield__..._._---_----_. 35,511,782 25,893,320 +37.1 315,917,917 206,391,959 OY ee ee aie uti cw,  .. | —_—i-——me. >. 2) (a — 
RI ce cchctiie es os chicas hides bedidncoere 26,816,804 24,319,547 + 10.3 279,193,474 234,862,404 +18.9 Bs. 2. Eh oe Nk RT ne st eR Aare ae eee oaiaaelial 

ES ETERS AL a ee 44,191,265 38,114,258 +15.9 478,877,207 455,394,163 + 5.2 6, 826,335 7,827,646 —12.8 5,981,543 8,712,336 
SS aa ae 17,794,393 16,602,093 +. %.2 195,138,295 179,170,228 + 89 ‘ecleiiarbee I CS quae.  eapeaume ' 2 ya Sylar 
SRE RE a Pere 36,478,336 32,128,139 + 13.5 386,929,473 357,970,845 + 8.1 6,412,665 6,686,693 — 41 5,977,578 5,299,260 
nn, TT Meee ee 10,304,026 10,669,863 — 3.4 113,341,641 109,300,846 + 3.7 Ba Hh I saicchidimecon Sie pn ee ee ee 
Gart-Prancisco..... 2.4 1,851,194,637 1,705,085,148 + 8.6 19,546,620,656 18,254,462,722 + 71 354, 191 343 364,048,521 - 2.7 314,913,012 294,237, 000 
IR G8 2 Sie on es csclnicksgtes 47,473,118 44,112,343 + ° 7.6 544,638,834 489,106,290 +11.4 8,321,453 9,689,131 —14.1 7,110,179 7,285,287 
Sette MOTOS TO... 5 na nes 20,294,924 17,138,581 + 18.4 196,667,373 174,188,845 +12.9 3,801,532 3,297,127 + 15.3 2,651,872 2,340,702 
IRS IA SES i eat ecto 40,460,564 34,797,326 + 16.3 420,856,023 366,175,914 +14.9 7,294,348 6,883,745 + 6.0 5,472,581 5,480,775 
Total (39 cities).......«....<. 3,658,791,326 3,119,851,645 +17.3 37,436,493 ,066 33,030,336,630 4+13.1 668,676,467 627,928,996 + 6.5 524,275,758 513,298,984 
Grand Total (184 cities) _.-______ 74,498 862,480 66,011,874,247 + 12.9 737,551,725,990 696,197,100,734 + 5.9 14,217,947,078 13,085,752,147 + 8.7 12,447,783,953 11,008,958,512 
Outside New York__---------___. 36,759,429 G23 31,514,622,892 + 16.6 376,313,231,127 330,132,323,086 +14.0 6,333,544,448 5,942,820,909 + 6.6 5,173,988,216 4,716,209,354 
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$24,000,000 in the Cleveland District, $18,000,000 in the 
St. Louis District, and $261,000,000 at all reporting mem- 
ber banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


Gondition Statement of Member Banks 


The condition statement of weekly reporting mem- 
ber banks of the Federal Reserve System in leading 
cities shows the following principal changes for the week _ Inc. (+) or 
ended Dec. 31. Decreases of $393,000,C00 in loans and Dec. (—) Since 
$528,000,000 in holdings of United States Government Dec. 31, Dec. 24, Dec. 31, 


: . 1947 1947 1946 
bonds, and increases of $436,000,000 in reserve balances (In millions of dollars) 


Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 





with Federal Reserve Banks and $458,000,000 in demand Assets— Pas The date indicates the redemption or last date for mak- 
salah Fm ry Dianna). diel aarieattare) loans de- Sees Atal cena — 35329 — 393} 3,012 ing tenders, and the page number gives the sone ” 
‘creased $77,000,000 in New York City, $16,000,000 in the yeaa een Oee See 14.658 — 71* + 3312 Which the details were given in the “Chronicle. 





St: Louis District, and $71,000,000 at all reporting mem- 


Loans to brokers and dealers for pur- NOTICE OF TENDER 


-ben banks. Loans to brokers and dealers for purchasing Se oeriettens eeileations a a Re Company and Issue— Date Page 
y he, ee 43" ar . 
or carrying United States Government securities de- Other securities _.._....... 492 — 142 + 25 Central Pacific Ry., Ist ref. mtge. bonds, due 1949_._._Mar 1 
.creased $115,000,000. Loans to brokers and dealers for Other loans for purchasing or carrying: sag on eget Men ene ays gredligg oo Jan 16 . 
i rrvi iti . S. Government obligations.__._____ — 2 — ncome moriga e COié . PALS By. «35 | Oe Sere 
purchasing or carrying other securities decreased $142,- ca eee ee sme > OS OTT Csopoli-New England Theatres, Inc._— 
0C0,000. BR . F : aes estale ieee 3,460 + 14 + 970 _ Ast mortgage bonds, due 1958_.--------- emai Se 50 
Holdings of Treasury bills increased $265,000,009 in ETE GE LS LM a) eee ee a Iron - Ng 7 sons ‘ain 20 . 
New York City and $231,000,000 at all reporting member . Other ps pers eee tesa tanta rie + i + 4 esiene pomp Gero. sat inte. 6s, due 1963___-_Jan 15 * 
banks. Holdings of Treasury certificates of indebtedness freasury certificates of indebtedness... 31338 «444-75 += 2,961 ; 
and Treasury notes increased $75,000,000 and $83,000,000, Treasury notes ~----------------_-______ $064 + 8? — 564 PARTIAL REDEMPTION 
respectively. Holdings of United States Government JU..8. bonds_------~-~---~-~~---~~--------~-- 29,505 -— 528 -— 869 srooklyn Borough Gas Co., 1st mtge. 3¥%s, due 1970_Feb 1 oie 
bonds decreased in nearly all districts, the principal Qter securities —-——-------__- inte an sn te 4,260 + 43 + 276 Bush Terminai Buildings Co., 1st mtge. bds., due 1960_Jan.15 $255 
Reserve with Federal Reserve Banks__-_--~ 13,138 + 436 + 1,505 Central Maine Power Co.— 
decreases being $354,000,000 in New York City, $41,- Cash in vault-__-----------_-----22 2-2 — +--+ “a “ist and general mortgage 3%s, series L, due 1970_-Feb 2 ° 
(00,000 in the Boston District, and $31,000,000 in the San = Balances with domestic banks___-_.______ 2,694 + 307 + 239 Gnhicago & Western Indiana RR.— 
Francisco District. Liabilities— 1st and refunding mortgage 4145, series D, due 1962 Mar 1 $2308 
Demand deposits adjusted decreased $122,000,000 in Demand. deposits adjusted__._____________ 48685 — 192 + 2,103 Cleveland Union Terminals Co., 1st mtge. 5%25, ser. A-ApI 4 
. . : e , ’ erfield Packing Corp., 3%4’~ debentures, due 1962__Feb 1 4 
New York City, $50,000,000 in the San Francisco District, J'mE deposits. except Govt.-------------- Pee ok Ee ot BED eee Th) meek) Oc, tad. — 
and $192,000,000 at all reporting member banks, and {nterbank demand deposits: ~~ ‘ ist’ mortgage 4s, series A, due 1951-------~-- “oe 7 = 
increased $48,000,000 in the Cleveland District. Time ROEDER HEED ccesc cede wn cannnadce 10,251 + 458 + 360 Food Fair Stores, Inc., 342% Genentares ' > 1958 Feb 2 41 
i i i Foreign banks 1,353 ones 4 + 27 Lynn Gas & Eiectric Co., 234% 15-yr. notes, due 1958 e 2 
deposits increased $108,000,000. United States Govern- , mies 77 t ee 37 = 261 «t. —«| 30s May, Stern & Co., 5% preferred stock es _Jan 31 43 
ment deposits increased $249,000,000. Demand deposits Debits to demand deposit accounts except McCord Corp., 42 debentures, due 1956.—----------Feb 1 43 
credited to domestic banks increased in nearly all dis- interbank and U. S. Govt. accounts, ae ge Se eg 4%es. due 1989 Feb 1 . 
= . . * : coe cei RRR 08" See gig tay Ila ath iatan Se PIN chs Akai may vis ab 7encTal ax reiumaing TUgs 25,5 enue 
ricts, the principal increases being $202,000,000 in New during week ~.---—------------------— 22,692 eas wontianaion Oak Mig. Co., 10-year conv. debentures, due 1955___-__Jan 15 $2422 
York City and $56,000,000 in the Dallas District. : Theat /u_ bitte} Pittsburgh Coke & Chemical Co.— ‘soak 4bee 
Borrowings decreased $138,000,000 in New York City, *Dec. 24 figures revised (Cleveland District), — esas el lst mortgage 342s, due 1964----.------------~-----~-- an 
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Company and Issue— Date Page 
Standard Milling Co., 342% debentures, due 1961_--__ a 1 52 
Sun Ray Drug Co., 342% debentures__- cent ae ” 
Warren Petroleum Corp., 354 conv. preferred stock Jan 26 88 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
Appalachian Power Co., 6% debentures, ser. A, due 2024-July 1 $2410 
Bankers Building (Water-Wisconsin Co.)— 

6% ist mortgage leasehold bonds______--.---------Jan 15 $2554 

% general mortgage leasehold bonds_ Jan 15 §2554 
Blackinton Mills, Inc., preferred stock__~_- Dec 31, 47 * 
Butte Electric & Power Co., 1st mtge, 5s, due. 1951__Any time 42142 
California Oregon Power Co.— 

6% preferred stock, series of 1927_.._.__-----------Feb 11 42 
Canada Northern Power Corp., Ltd., 7% pfd. stock...Jan 15 §2416 
Childs Co., debentures_-__..------ nfpiinpesunignettth 2a * 
Commonwealth Surf Co., Ist mtge. income bonds. __..Jan 15 §2556 
Denver & Salt Lake Ry., inc. mtge. bonds, due 1960___Apr 1 . 
Easley Cotton Mills, preferred PS eh TRE IRE APN RAE bd 
Great Lakes Power Co., Ltd.— 

5% general ED «lc asc oo 3, ani sce ani dome enemies Feb. 2 §2419 

4% 1st mortgage s. f. bonds, series A, due 1956_.._Feb 2 §2419 
Indiana Service Corp.— 

ist lien & ref. mtge. 5% bonds, series A, due 1963_--Feb 1 47 
Lefcourt Realty Corp., prior preferred stock__.__--~-- Jan 15 $2420 
Metropolitan Personal Loan Co.— 

"25-year 7% debentures, due 1961_------------------ Mar 1 * 
New York Gas & Electric Light, Heat & Power Co.— 

“Purchase money 4’% bonds, due 1949________-__-- Anytime 12004 
Penaria Co., $2 cumulative participating class A stock.Feb 2 50 
Tluride Power Go., Ist and ref. mtge. 6s, due 1957___Feb 17 §2565 


*Announcement in this issue. {tVol. 165. {Vol. 164. §Vol. 166. 


Auction Sales 


‘Transacted by R. L. Day & Co. on Wednesday, Dec. 31: 





Shares STOCKS $ per share 
“100 Smith Brothers Properties Co. preferred ($100 par)_-- $25 lot 
TI5 Pure Cheese Corp._---------------~---~---------------- $6 lot 
aa Magitex Co., Inc. ($10 par) -------~------------------- ‘$6 lot 
“50 Gulf Coast Royalty Co., preferred ($90 par) .----------- 31 


10 a4 Zemniet Oil Co. of Mass. ($5 par); 120 Charles Hud- 


Te ite men perm grercem $2 lot 

3.30/80 central Public Utilities, common ($1 par)_------------ $7% lot 
24 Photo Positive Corp., 8% preferred ($100 par); 108/10 

Premier Photo Process, common ($100 par) ~---~----- $25 lot 

1 Boston Athenaeum ($300 par) ----~~-----~---------~----- 285 

1,000 Keymor Gold Mines, Ltd. .($1 par) -..---------------- $11 lot 

11 40/80. Central Public Utilities, common ($1 par) ------------$7% lot 

416° Thomas G. Plant Corp., 2nd preferred_--------------- < 50c 

BONDS 
$4,000 Dexter School 5s, June 15, 1953 Reg. ($100 a $8 lot 


Transacted by Jenks, Kirkland & Co., Philadelphia, on 
Wednesday, Dec. 31: 
Shares STOCKS 
20 Brockway Motor Truck Corp., common__—--------- ein eee 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the. company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 


The dividends announced this week are: 
Per When Holders 
Share Payable of Rec. 


$ per share 
$2 lot 





Name of Company 


Aes ee ACO. 5 = <n et $2 1-13 1- 7 
i a a ee a és 50c 2- 2 1-16 
Amalgamaied Sugar, 5% preferred (quar.)__ 12%ec 2-1 1-17 
Amerada Petroleum Corp. (quar.)_-----~-~-~- 50c 1-30 1-15 

Sy RO ole SR, NE ae EES ane 25c 1-30 1-15 
American Encaustic Thing. (initiate 2. --—— 12%e2c 2-11 1-30 
American Equitable Assurance Co. of N. Y.— 

NS Si SG eS a 50c 2- 2 1-22 
American Fork & Hoe, NN acca tanita man 30c 3-15 2-28 

4%% preferred (quar.)-_.--------~------- $1.12% 4-15 3-31 
American Home Products (monthly)------~- 10c 2- 2 1-14* 
American Light & Traction— 

- Com. (stock dividend). One share of Detroit 
Edison stock for each 75 shares held___ ty 2- 2 1-15 

6% preferred (quar.)_....-~-------------- 37%ec 2- 2 1-15 
American Safety Razor (quar.)_-_.-.----~-~- 25c 1-31 1-16 
EN ig ES SSE ee See 40c 2- 9 1-19 
American Viscose, common -_-----~--~~----- 50c 2- 2 1-19 

ae Dreeeree (duet)... $1.25 2- 2 1-19 
Anderson Clayton Co. (quar,).______-_--~-- 50c 1-23 1-16 
Anglo-Canadian Telephone Co.— 

44%4.% preferred (quar.)..--.--.-.--_----. $56%4c 2- 2 1-9 
Denold teeuman: ££: (00... ..-.-—---~-«-.—. 50c 1. = 12-24 
Atlas Plywood Corp. (quar.)-.---.--------- 62%ec 2- 2 1-19 
Atlas Powder Co., 4% conv. pfd. (quar.)__- $1 2- 2 1-20 
Ault & Wiborg Proprietary, Ltd.— 

542% preference (quar.)__ Pe EES Se $$1.37% 2- 2 1-15 
Belleterre Quebec Mines, Ltd. IETS $10c 3-15 2-16 
ees eee Co. (aeer.) 20c 1-28 1-15 

GEE Sa CIR Sy ga Dstt asta ae aa a 40c 1-28 1-15 
Birtman Electric Co. (quar.)-.-....--.---~- 25c¢ 2- 2 1-15 
Ben een Co. Geass A. (Guar.) -....2-....-. $1 1-30 1-15 

ER a ee ie 62%ec 1-30 1-15 
Bosten Pund, Inc. (quar.).-....--.-=_- bE ae 16c 2-25 1-30 

eae ....___- eet TENG se Goicliee wien ememnctids mm ane 50c 1-28 1-12 

Year-end - vc syne Ss as oe 15c 1-28 1-12 
British Columtia Pulp & Paper, Ltda — 

7% preference (accum.)-_-_ BS assailed habia $$1.75 2- 1 1-15 
British Rubber Co. of Canada, ‘Lta.— 

5% preferred (quar.)_ HAYS nooeaieyy eee $$1.25 1-31 1-13 
Brockton Gas Light ____~-~- ; SALE, 25c 1-15 1- 7 
Bullock’s, Inc., 4% preferred. (quar.) SUS cdeaes $1 2-1 1-12 
Byron: 2eckion Co. (qiiar.) ....-._-..-_-_--- 35c 2-14 1-30 
Caldwell Linen Mills, Ltd., com. (quar.)____ $20c 2-1 1-15 

$1.50 ist preferred (quar.).......-__----- $38c > eS 1-15 

80c 2nd partic. preferred (quar.)_________ $20c 2- 1 1-15 
Canadian Breweries, Ltd. (quar.)__________ $50c 4- 1 2-27 
Canadian & Foreign Securities Co., Ltd.— 

a as ca oc aig anger been t16¢ 2- 2 1-16 
Canadian Investors (quar.) __...._._-_--__ $10¢c 2- 2 1- 5 
Carreras, Ltd.— 

Amer. deposit receipts for Cl. A (interim) 4845¢ 1- 7 12-11 

Amer. deposit receipts for Cl. B (interim) 5%c Ow if 12-11 
Central Electric & Gas (s-a) _-_------------ 30c 1-31 1-20 
Central Power & Light Co. (Texas)— 

4% preferred (quar.)____- $1 2-2 1-15 
Cleveland, Cincinnati, Chicago & St. Louis’ Ry— 

Common (s-a) __ Be ip a cee ile Sy ae $5 1-31 1-16 

5% preferred (quar.) oe ae $1.25 1-31 1-16 
Clinton Industries (monthly) - J Poveasin apt Sapey a a 20c 2- 1 1-16 

Monthly —_._____ BS SOS NOR Hes 20c 3- 1 2-16 

Monthly __ Se Pon 2 ee SA PD 20c 4-1 3-16 
Colgate- Pealmelive- Peet Co., com. AQpAr-) bse 50c 2-14 1-20 

$3.50 preferred (quar.)__- lia ads SF 874ec 3-31 3-10 
Collins Company (increased quar. PPE Hie EFT $5 1-15 l- 6 





Per 
Name of Company 
Colorado Milling & Elevator Co.— 


$3 convertible preferred ee Tig ee 5le 
Columbia Gas & Electric (quar. ) re ARS 15c 
Columbia Pictures Corp., $4.25 pfd. (quar.)-_ $1.06% 
Commonwealth Edison Co. (quar.) 3 35c 
Commonwealth International Corp., Ltd._-- 4c 
Concord Electric Co., common-_-__-_-_--.- ’ 60c 
6‘, preferred quar.) —- : $1.50 
Consolidated Chemical Industries, Inc.— 
$1 partic. preferred, Class A (quar.)__---~~ 37'%ec 
$1 partic. preferred, Class B (quar.) Et 37'e2c 
Consolidated Dearborn Corp. (quar.)—- Meee 18%c 
Copley Square Trust Co. (Boston)— 
Common (quar.) —-~---- Stes Soe y 50c 
Extra Noo we bona 50c 
5% preferred (quar.) — sc dechet th canter <a ani $1.25 
5‘- prior preferred (quar.) cil de $1.25 


Corn Exchange Bank Trust Co. (N. Y.) ) (quar. ) 70c 


Cuneo Press: Jnc., common....__-...-_-_.=.- 25c 
87 ec 


342% preferred (quar.)____ ae ed 
Curtiss Candy, $4.50 partic. pid. (quar.)_ $1.1242 

Common __.— en sc on sins meet ty 30c 
Dixie Home Stores (auar.)__-._-_-----_-_-- 15c 
Dominion Bridge, Ltd. (quar.)_..--.-------- $30c 
Dow. Erase. Centratoc 2 ol + he 15c 
Early & Daniel Co. (irreg.) --------------- $3 
Eastern Bakeries, Ltd., 4% pfd. (quar.)_- ~~ T$1 
Eastern Theatres. Ltd. (interim)_________-_ $1 
Empire Southern Gas Co. (Del.) (quar.)_-__ 25c 
Employers Group Associates (quar.)____---~ 25c 

IG (ass tiie ss nna ips dbek te es ing aco Ww on nmin enc had 25c 
Eureka Pipe. eR SENT NS a a 50c 
Exeter & Hampton NA 2 ee $2.50 
Falstaff Brewing Corp. (stock dividend) ___~— 100 “% 
Famise. Corp., class A (irreg.) ._...._...--.. 6c 
Fedders-Quigan Corp. (quar.)________--__-- 20c 
Federated Department Stores— 

Common (increased quar.) ~..._._-_---_-- 

444% convertible preferred (quar. )_ eh MM 
Fenton United Cleaning & Dyeing Co.— 

1% Demeeee (@0e@n) cud. lk $1.75 
First Boston Corp., common_____--_-__--_ $1 

CSG 2, ieee 2. Umer eek $1 

SMe Fe ee ee BTlec 
First Mutual Trust Fund Shares (irreg.)____ 9c 
Fitchburg Gas & Electric Light__-._.--___- 68c 
Food Machinery Corp., new com. (initial) __ 37%c 
Foote Bros. Gear & Machine Corp., common _ 15c 

, | |, OR Sak ORS aes & BOSS 25c 

Convertible preferred (quar.)____________ 15c 
Foundation Trust Shares, series A__---__-- 21c 
Franklin Stores saab 3, SMEAR eR H. 15c 

ee Ee Saees Fea a. HOF 10c 
Freiman (A. J.), Ltd., “common (quar. Fe. | ee 

442‘. preferred (quar.) a a $$1.124%2 
General Public Utilities Corp. (quar.)_____-_ 20c 
Generai Shoe Corp. ____ E>. i, Se 624%c 
General Steel Wares, Ltd., com. “(quar.)— t20c 

5% pee fear. 2 $$1:25 
Ciena. we. 18-8). Ree TE oS 25c 
Globe-Union, Inc. (quar.)__- : ing 20c 
Goodyear Tire & Rubber Co., com. (quar. _ $1 

SS premeered (quard.. 22 $1.25 
Grand Union Co.- eee DS iarateke dices 50c 
Green (H.L.) Co. (quar.) pe weet eheetien 50c 

pcs ee bce ss cole Guid Sinica 50c 
Hartford Electric ‘Light eee Sos ek Sg 68%c 
Hathaway Mfg. Co. (s-a)_ aoe een $5 
Hercules Steei Preducts, 7/7 " preferred A_ reer 35c 
Hibbard, Spencer, Bartlett & Co. (extra)____ $1 
Home Oil Co. Se all vi Pe 2 a 25c 
Horder’s, Inc. (quar. pee races Gepcaied 30c 
Horn & Hardart Co. (N. Y.)___- a N 50c 
morne (Jgsepn) Co. (dtar.) ._..-...---L... 25c 

Extra - 5 coda 50c 
Houston Light & Power, $4 pid. (quar. Brie $1 
Hoving Corp. (quar.)____- AS wisielate Nahai 20c 
Howe Oil (irreg.)__._ : od lec 25c 
Hydro-Electric Securities. Corp. — 

5’: preferred B (s-a) ep age SI $25c 
Idaho Power Co., common (quar. ) ii eens 45c 

4°, preferred (quar.)_ Migs Stas dupeaanin $1 
Institutional Shares— 

Stock and Bond Group Shares__-_-_~- Sea 25c 
Int'l Resistance Co., 6% conv. pfd. (quar.) — 7T¥ec 
Jaeger Machine Co.. Se 40c 
Jantzen Knitting Mills, “common (quar.) pues 15c 

5% preferred A (quar.)___ Fis inp we ne $1.25 

Pree eee (quer. yo Ss SS ee 


L’Aiglon Apparel (quar.) a Sa ee 10c 


Lee Rubber & Tire (quar.) EBay, Sa es 50c 
Lehigh Portland Cement (quar.) EROS 374ac 
Liquid Carbonic Corp., common (quar.)___-~ 25c¢ 
S94 % Dreperred (quar,)—---—- ~~ -~..- 87 ec 
Loew Drug Co. (correction)— 
We have been informed that there was no 
payment made on the preferred stock as 
previously reported in our columns. 
Longhorn Portland Cement (irreg.)__-.____ $1 


Lowell Bleachery he pe IEE! SPS 75¢c 


Lowenstein (M.) & Sons Se® Fe 2h ca acon 37%ec 
Lucky Stores, common (quar.)______ sa ele 12%c 
542% preferred (quar.i_- : pete 34%6c 
Lukens Steel Co. (quar.) 3 ae tel 10c 
Year-end - ; aaa 50c 
Madsen Red Lake Gold Mines, Ltd. (interim) t4e 
Massawippi Valley RR. (s-a)_____ Bt ecb iae $3 
Maytag Co., $3 preferred (quar.)_________-_-_ 75¢e 
BG: get, Dretesred . (quar.)_..__....._-- $1.50 
McIntyre Porcupine Mines, Ltd. (quar.)___. {450%c 
McKales, Inc. (increased s-a) ee RE RE oe 50c 
Meyercord Co. (quay.)___ aw igtiaditaiae 20c 
Monogahela Street Railway (s-a) - Vitae = 
Mount Royal Dairies, 5% preferred (quar.) 31c 
Narragansett Electric, 442% pfd. (quar.)___~- 56 Yac 
Nathan Straus-Duparquet (increased quar.) 25c 
Extra —__- lamin 65c 
National Department ‘Stores’ Corp. (quar. Fc 25c 
Year-end naan 50c 
National Liberty Ins. Co. of Ameri ca (s-a)_— 10c 
MII che scan: citi dine hg cate rk Ne pido Ah ce sols ee Ried 5c 
National Mallinson Fabric ‘(quar.)_ vied’ seen 40c 
Neisner Brothers, Inc., 434% pfd. (quar.)— $1.18% 
Neon Products of Western Canada, Ltd. (s- a) 140c 
New Jersey Worsted Mills (irreg.) _.._-----~_- 50c 
NN. .. Berens .00.; TNC... saa anse 15c 
Northwest Engineering Co. (quar.)_____----- 50c 
eo ale ag RRS SP! GCE SR RON ee Be Pe 25c 
Northwestern Fire & Marine Insurance (s-a) 50c 
Nunn-Bush Shoe Co., common (quar.)— ~~ 20c 
Ste Dremeron (QWG0. ....2..--.--~2...-% $1.25 
et RE es re ain wamainwee 10c 
Okonite Company (quar.)___- acpi cats. $1 
Outlet Company (irreg.)_~~- sd ompageigd eile $3 
Pacific Lighting Corp. (quar.). callus. db do acetianngaas 75¢c 
Pacific Public Service Co. (Calif.)— 
$1.30 1st preferred se ae Be aes 32'%c 
Packer. Gere. t@uafr.)— 2... ie P 50c 
Peabody Coal Co., common. : ge igen 50c 
5% prior preferred__ soicame ahisbiges! > 
6% pfd. (This payment clears arrears) _ $26 
Peller Brewing, 542% pfd. (accum.) as 68%4c 
Permanente Cement Co. (initial) __.___--_-_ 25e¢ 
Pittsburgh Malting Co._____--~ Rent Sap 20c 
Extra _. . i 20c 
Rice-Stix Dry Goods (quar. dE Pe 50c 
Public Service Co. of New Hampshire 
3a0% preferred ({GGRL)-24..- oes ccs 84c 
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When Holders 
Share Payable of Rec. 


1-20 
1-31 
1-12 
1-15 
1l- 7 
1- 7 


1-15 
1-15 
1-15 


1-20 
1-20 
1-20 
1-20 
1-20 
1-20 
2- 2 
12-31 
12-31 
1- 2 
1-30 
1- 9 
1- 8 
1-10 
1-15 
1- 2 
1-17 
1-17 
1-19 
1- 7 
1- 9 
12-30 
1-16 


1-21 
1-21 


1-15 
1-19 
1-19 
1-19 
12-31 
1- 7 
3-15 
1-15 
1-15 
1-15 
12-31 
1-12 
1-12 
1-15 


ES, 
IccorPr aun ovtCne 


eR eee ee 


12-20 
1-14 
2- 2 

12-23 

12-23 
1-30 
1-30 
1-20 

12-31 
1-15 
1-15 
2- 2 

12-31 
1-20 
1- 5 
1-15 
1-15 
1-15 
1-15 
1- 9 
1- 9 
1-30 
1-30 
1-16 
1-15 
1- 5 
1-16 
1-20 
1-15 
1-15 
1- 2 


1-15 


Name of Company 
Quinte Milk Products, Ltd., class A (quar.)_ 
Raymond Concrete Pile, common (quar.) 
3 preferred (quar.) 
Reynolds (R. J.) Tobacco Co., 
Common B (quar.) 
Rhode Island E.ectriec Protective Co. (quar.) 
Richmond Insurance Co. (N. Y.) (quar.) 
Extra - 
Riverside Cement, $5 preferred (quar.) 
Roan Antelope Copper Mines, Ltd.— 
American shares (irreg.) 
Rockland Light & Power-_ 
Safeguard Corp. 
Saginaw & Manistee Lumber (quar.) 
Extra P 
Sharp & Dohme, $3.50 pita. A (quar. ) 
Sheraton Corp. of America (quar.) 
Southam Co., Ltd. (quar.) 
Springfield Gas Light_- : 
Standard Chemical Co., Ltd., com. (quar.) 
5% preferred (quar.)____- = 
Stevens (J. P.) & Co., Inc. (quar.) = 
Sunshine Biscuits, Inc. 
Tennessee Odin Insurance Co. 
os es . 2 ; 
Texas Power Corp., $7 “pid. (aceum.) _ = 
Textile Banking Co. (N.Y.) (quar.)_ 
Textron, Inc., ‘com. (stock dividend). One 
share of Dorset Fabrics for each share held 
$1.25 convertible preferred (quar.) 
Trane’ Company. (quar:).---__--._ = 
Transamerica Corn. (s-a)_ “ geen nde > 
Special ___. 
TYeesweet Products, $1.25. preferred (quar. - 
Union Gas System, Inc. (Kansas) — 
oe eth ce og, eh te Lh SER a son eae 
Stock dividend (two shares of Midland In- 
dustries for eath share held)__._ | 
United Corporations, Ltd., Class A (quar.) _ 
Gres: 2 (quaft:)— 22: : 2 
Extra __ 
United Distiilers of Canaca, Ltd. 
United Shipyards, Class A (liquidating) 
Class B (liquidating) _ 


com. (quar.) — 


(quar.) 


United Shirt Distributors, Inc. (s-a) <a 
Extra ___ 
U. S. Air Conditioning, $7 pfd. A (quar.)_ 


Universal Pictures (reduced) _ =< - 
Utility Appliance Corp.. 
Wilbur-Suchard Chocolate Co.— 
$5 preferred (quar.) é So 
Will & Baumer Candle ; 
York County Gas Co. ae ve 


Per 
Share 
t15¢e 
50c 
75c 
45c 
45c 
$1.50 
15c 
15c¢ 
$1.25 


33¢ 
13¢c 
15c 
$1 

$2 

B87 Yee 
10c 
t25c 
40c 
$10c 


$$1.25 


50c 
75¢c 
5c 
5c 
$4 
50c 


31%ac 
50c 
25c 
15e¢ 
3l%4ec 


$1 


$38e 
+ f25c¢ 
$30c 
t60c 
2c 
=e 
50c 
50c 
$1.75 
25c 
Titec 


$1.25 
10¢ 
50c 


When Holders 
Payable of Ree. 


bo 
1 


i 


NNwWNNNMronwt 
‘ 
ee 


KFNNODa~wnwpy 


~ 
' 

~ 

Ke} 


1-15 
2-14 
2-28 
2-28 
1-31 

12-31 

12-31 
1-26 
1-26 
"1 
1-31 
y te 


2- 1 
2-16 
2- 1 


1-23 
1-20 
1-20 
1-26 
1-26 
1- 2 
1-22 
1-22 
1-15 


1-12 
1-12 
1-19 
1-10 
12-26 
1-16 
1-19 
1-16 
1- 7 
1-30 
1-30 
1-19 
1-17 
12-31 
12-31 
1-10 
12-31 


1-17 
3- 8 
1-23 
1-12 
1-32 
1-10 


1- 2 


1- 2 
1-15 
1-31 
1-31 
1-19 


1-14 
1-14 
1-15 
1-19 
1-15 


1-21 
2-10 
1-10 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 
A. P. W. Products, Inc. 
Affiliated Fund : 
Air Reduction Co., Inc. (quar.) — 
Airlines Foods Corp., common (reduced) ee 
Class A (reduced) _ od ew 
Air-Way Electric Appliance Corp. - 
Increased quart2rly __ é 
Allied Stores Corp., common 
All Penn Oil & Gas (quar.)__ 
Aluminum Co. of Canada, Ltd.- 
4% preferred (quar.)- ~ 
Aluminum Goods Mfg. Co. 


(commas? Se 


(quar.)_______ 


‘‘extra) - nee 


American Alliance Insurance (N. Y.) (quar.) 
American Asphalt Roof Corp. (quar.)______ 

Extra - ¥ 
American Book Co. (increased quar.) ______ 
American Can Co. (quay.) wi i 
American Distilling Co. (quar.)___ ake 
American Felt Co., common (year- -end)_ Ke 
American Fidelity Company (quar.)- 
American Fork & Hoe Co 

4%2% preferred (quar.)________ destin 
American General Corp. (special)_..._____ 
American Iron & Machine Works— 

Common (quar.) ___- ‘ a NOES 

$1.50 preferred (quar. ) 
American Machine & Foundry Co.— 

amc . DEStOr een. weeas.) 
American Mail Line, Ltd. (annual) sg 
American Maize Products Co. com.________ 
American Molasses Co., common 

Common —__ . pRB! LAER 
American News Co. (bi- monthly) - ht pe Aree 

Extra —_. ty See eS 
American Rolling Mill Co. 

Common (stock dividend) ______________ 

442% preferred (quar.) _____ FS enaicthution 
American Sugar Refining (year- end) _ ae 
American Telephone Co. (Karsas)— 

5% preferred (quar.) aes ‘ 
American Telephone & Telegraph (quar,) __ 


American Woolen Co., Inc. 
he |. ..  - > eee 
American Zinc Lead & Smelting, common___ 
$5 convertible prior preferred (quar.)____ 
Amoskeag Co., common (s-a)} oi 
Is oy. Ss | ee 
Anchor Post Products— 

6% prior preferred (quar.)__.._-.-_______ 
Anglo-Huronian, Ltd. (s-a)___--_-_________ 
Appalachian Electric Power Co.— 

43a “prererreoa + (euar.) 2.2. 
Archer-Daniels-Midland Co. (special) a TLS 
Argus Corp. Ltd. com. (quar.) __ 

442% conv. preference (quar.) 
Sens Sees. CO, a Sn 
Armour & Co., comimon (resumed) 2 
Arnold Coastable (extra) ____ x 
Aro Equipment Corp. (quar.) . ed aed, dds ainda 
Associated Telephone Co., Ltd.— 

442% preferred (quar.)____ 
Atchison Topeka & Santa Fe Ry. com.______ 

oa. mon-eum. gid. *(é-a) Slo 
Atlantic City Electric, common (quar.)______ 

4% preferred (quar.) ; : ih pa gc 
Atlantic Refining Co. 

4% convertible preferred A (quar.)______ 

3.75% preferred B (quar.)___ ar 
Aine eee ce a 
Austin Nichols & Co., Inc.— 

Cony. prior preference feuar,).u..— era 
Automatic Steel Products (stock dividend )— 

One share of Majestic Radio & Television 

Corp. for each share held. 
Avco Mfg. Corp., $2.25 preferred (quar.) _ 
Baihmann National Battery (year-end) —____ 
Baldwin Rubber Co. (cash dividend) (quar.) 
Stock dividend (one additional share of 
common stock for each four shares held) 
Bangor Hydro-Electric, common (quar.)_--~ 
Bankers Securities Corp.— 
$3 participating preferred 
Barber-Ellis of Canada, Ltd. 

T  Geeeenees. (PROF cds siddeus cue na 

Bareco Oil Co. (quar.)______~_~_ 


(accum.) -..... 


Per 
Share 
12%ec 

6c 
25c 
12'%ec 
12%ec 


15c 
75c 
2%2c 


t25c 
75¢ 
25c 
25c 
$1 
$1 
75c 
50c 
$1 
15c 


$1.12'2 


5c 


15c 
2742c 


97T4ec 
$1 
25c 
10c 
10c 


$22%c 


$1.50 
$2.50 
30c 
$1 

$1 


93%4¢c 
+25c 


30c 
56 Vac 


50c 
l17¥ec 


25% 
40c 


$6.25 


$$1.75 


10c 


When Holders 
Payable of Ree. 
1-19 12-29 
1-20 1-10 
1-26 12-30 
1-20 12-22 
1-20 12-22 
2-2 1-21 

1-20-48 12-18 
1-15 1-10 
3- 1 2- 4 
1-31 1-14 
1-15 12-19 
1-15 12-31 
1-15 12-31 
2- 2 1-19 
2-16 1-22¢ 
1-28 1-17 
1-15 1- 5 
1-15 12-15 
1-15 12-31 
1-27 12-26 
1-15 12-31 
1-15 . 12-31 
1-15 12-31 
1-15 12-31 
1-15 1- 2 
4-5 3-22 
7- 2 6-22 
1-15 1- 5 
1-15 1- 5 
2-15 12-29 
1-15 12-15 
2- 2 1- 5* 
1-15 12-31 
1-15 12-15 
1-15 12-30* 
A fame © 25 | 
2- 2 1- 8 
7- 3 6-25 
7- 3 6-25 

1-31-48 1-21 
1-30 1- 5 
2- 2 1- 6 
1-14 1-2 
3-1 1-31 
3- 1 1-31 

2-2-48 1-25 
1-14 12-19 
1-19 1-5 
1-23 1-13 
2- 2 1-15 
3- 1 1-30 
2-2 # 12-30 
1-15 12.93 
2- 2 1-6 
94:3 1- 5 
2- 2 1-5 
2- 2 1-16 
2-1 1-20 
1-12 12-29 
2- 2 1-15 
2-2 1-20 
1-26 1-15 
1-26 1-17 
1-20 1- 2 
1-15 12-29% 
1-15 12-31 
2- 2 1-15 


SPS MO I Ne TA AP THE 
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Name of Company 
Bartgis Co. (quar.)~------=---------------- 
Extr 


(Sl eS SS SR eae eat ea Foie 
Bathurst Power & Paper, Litd., A (quar.) 
Baystate Corp. (quar.)..------------------ 

ns winnie ewiven ines 
Bell Telephone Co. of Canada (quar.)_----- 
Beneficial Corp., $6 preferred (s-a)---.---~- 
Beneficial Industrial Loan Corp. (year-end) 


Benson & Hedges, Inc., common (resumed) __ 
$2 convertible preferred (quar... s 
mem seees, ane. tee.) oon. eo 
Year-end 
Biltmore Hats, Ltd., 
Extra 

ie I We SOI Bs eo Sm csmereines 
Black, Sivalls & Bryson (quar.)___------~--- 


Tee Te bas aemanqeiombaiee 
EG EEA ALLELES Ae 
ee. a eecnen 


RE, ARSE 
Bohack (H. C.) Co., 7% ist pfd. (accum.)-_ 
Borg (George W.) Corp. (quar.)...-------- 
A, Dn meena 
Be eee 
Bowes Co., Ltd., class A (quar.)-—-_- 
Brantiord Cordage Co., Ltd., com. (quar.)-__ 

oe Be a Se ee een 
Brantford Roofing Co., Ltd. (s-a)__------~- 
Bridgeport Hydrautic Co. (quar.)_.-.-~ ~~ 
Bristol-Myers Co. 3%4% partic, pfd. (quar.) 
British Celanese, Ltd.— 

American deposit receipts (year-end) __-- 
British Columbia Electric Ry. Co., Ltd.— 

% prior preference (s-a) 
British Columbia Forest Products, Ltd.— 

EE ERTS RL ARCS a ee 
British Columbia Power class A (quar.)---- 
British Columbia Telephone Co.— 

6% 2nd preferred (quar.)_-------------- 
Brown Shoe Co., $3.60 preferred (quar.)__-- 
Buckeye Steel Castings, common (quar.)-—~-- 

ee aS eat ec eee 
Bunte Brothers (increased quar.) __--_~_~- 

Special 
Burns & Co., Ltd., 
Extra 
Class B 
Extra 

ST Rr ame 

I) = ee a gues 

TN G8? Be RS alae Sealant eee 

ge BR a en Re ee een 

Non-cum. preferred A (initial) _._....---- 
Byers (A. M.) Co., 7% pfd. (quar.)_--- 
California Electric Power, $3 pfd. (quar.)_~— 
California-Oregon Power, 

$4.70 preferred (initial quar.) _._.._----_ 

es ee Se ne mmwwe 

OR RS ee ee 

6% preferred (1927 series) all unexchanged 

shares called for redemption Feb. 11 at 
at $110 per shure plus $2.20 dividend. 
California Packing, com. (increased quar.) — 

Bo SF, Beas SC nero ae 
Camden Refrigerating & Terminals (s-a)__ 
Canada Northern Power Co., Ltd.— 

Common (quar.) 

OS ee eee es 
Canada Southern Ry. (s-a)..-..---.------ 
Canadian Bronze Co., common (quar.)_---- 

ie aaa oor ee 
Canadian Converters Co., Ltd. Cl. A (quar.) 
Canadian-Fairbanks-Morse Co., Ltd.— 

oe EE FESS See ON 
Canadian General Investments, Ltd. (quar.) 
Canadian Ingersoll Rand (year-end) _-__-_~-- 
Canadian Industries, com. (increased quar.) 

7. pwreterren (euer.)..._......- stds dena 
Canadian Pacific Railway— 

6% non-cum,. pref; (final). .............. 
Canadian Vickers, Ltd., $7 pfd. (accum.)_--- 
Canadian Western Lumber Co., Ltd., com. 

ORE A RE RE eR A ee 

SST Se Ee 
Cardy Corp., Ltd. class A (initial)  __-__--- 
Carolina Clinchfield & Ohio Ry. (quar.)_-_- 
Carolina Power & Light, common__-_--_-__-- 
Carrier Corp., 4% preferred (quar.)_-----. 
Casco Products Corp. (initial)......_._.._._-. 
Castleberrys Food Co. com._._-_----------. 
Celotex Corp., common (quar.)_-.-.---_-. 

SR a 2 ee ee 
Celtic Knitting Co., Ltd. 

I cs glacial tiiahti tices hast tnt th does ad. ge tidiicibaneninty ates gee 
Central Aguirre Associates (increased quar.) 

EEE IE REA Se eee a 
Central Coal & Coke Corp.— 

4% preferred certificates of beneficial in- 

terest (liquidating) 

6% preferred (quar.)  ~......._...______ 
Central Hudson Gas & Electric, com. (quar.) 
Central Kansas Power, 4%4% pfd. (quar.)__- 
Central New York Power— 

3.40% preferred (quar.).-..-----.-----_- 
Central Ohio Light & Power (quar.)__--__- 
Central Republic Co. (year-end) _-.----_--- 
Certain-teed Products 

4%% prior preference (quar.)__...___-_-_ 
Chain Store Investment Corp.— 

442% convertible preferred (quar.)_-__~ 
Chase Candy Co. (increased quar.)__--__--___ 
Chase National Bank (quar.)_---.-_-_----~- 
, Chasers, Inc. (quar.) 
“Chefford Master Mfg. Co., common (quar.)-— 

5% preferred (quar.)_-.._._.-_-----_____ 
Chenry Brothers (year-end)_-.__----__--_~ 
Chesapeake & Ohio Ry. 

342% convertible preferred (quar.) ___--~ 
Chicago Corporation (quar.)_______________ 
Chickasha Cotton Oil, common (quar.)-___~ 

GCommon:<quar.) ..............__...2-_. 

SELON) a ie 
Cincinnati Gas & Electric__.._______________ 
Cincinnati Inter-Terminal Railroad Co.— 

4% preferred (s-a) 

4% preferred (s-a) 
Cincinnati New Orleans & Texas Pacific Ry. 

5% preferred (quar.) 

5% preferred (quar.) 

5% preferred (quar.) ~.--..-...---_--_ 
Citizens Utilities Co. (payable in cash or 

3/100ths of a share of common stock)__-_ 
Oity of Paris Dry Goods— 

7% st preferred (quar.)_........_._____ 
City Stores Co. com, (quar.) 

I Se a 
Clinchfield Coa] Co, new common (initial)__ 
Clinton Water Works, 7% preferred (quar.) 
Collingwood Terminals, Ltd.— 

IN + CONNOR os oe eee cce 

meeserrence -( ineerim) 4... colli 


Colonial Mills, Inc, (quar.) __---_-__._-___-. 
Colonial Sand & Stone (quar.)_.-.-_______ 


Columbia Baking, common (quar.)_____-__ 
50c participating preferred (quar.)_._--__ 
pp a eee Sener em, are ee 


Combined Enterprises, 5% preferred (quar.) 


“class” A (quar.) - onwictgha ti 





Commercial Alcohols, Ltd., common (quar.) 
8% 


IIIT MING iootista cpcinttics 05 tp ch ersnen rien dees 








When Holders 


12-31 
12-31 
2- 3 
1-15 
1-15 
12-15 
1-15 
1- 9 
1-16 
1-16 
4- 2 
12-29 
21-31 
12-31 


Nr N eH WOH eee 
' ' 

We bo bo 

KF USCOrFOCUONNS be 


—_ ee 
' 


» 


~~ 
1 ' 
a Ww 


1- 8 


12-30 


12-31 
12-31 
12-31 


12-30 


12-31 
1-10 
12-18 
3-18 
6-17 
1- 2 
1- 9 
1-10 
12-31 
1-20 
da:% 
1- 9 
1- 9 
1-12 
1-12 
12-31 
12-31 


1-5 
1-10 
12-31 


2-10 
12-31 
1- 3 


3-19 


1-15 
2- 2 
1- 2 
1- 2 
12-20 
12-20 
12-18 


1- 8 
1-10 
12- 9 
3- 9 
6- 9 
1-15 


1-17 
7-17 


2-14 
5-15 
8-14 


2-1 


2-10 
1-5 
1-5 
12-31 
1- 2 


1-10 
1-10 
1-5 
1- 6 
12-15 
12-15 
12-15 
12-15 
12-31 


Per 
Share Payable of Rec. 
5c 1-15 
, -10¢ 1-15 
t37%ec 3-1 
35c 1-30 
10c 1-30 
+$2 1-15 
$3 1-31-48 
30c 1-20 
50c 2- 2 
50c 2- 2 
50c 4-23 
$1 1-23 
t10c 1-15 
t20c 1-15 
$25e 1-15 
25c 1-15 
15c 1-15 
10c 2-16 
50c 2- 2 
56 Yac 1-26 
$2.50 1-12 
20c 1-16 
60c 2- 2 
50c 3-20 
t124%c 2-14 
t12%c 1-15 
$32%c 1-15 
+40c 2- 2 
40c 1-15 
93%c 1-15-48 
8% 2-25 
2'2% 1-15 
t15c 2-2-48 
$40c 1-15 
$$1.50 2-1 
90c 1-31 
25c 2- 2 
$1.50 2- 2 
50c 2-1 
50c 1-15 
t25¢c 1-24 
t25c 1-24 
$25c 1-24 
t25c 1-24 
t25c 4-24 
$25c 4-24 
t25¢ 7-24 
$25c 7-24 
t$1 1-24 
$1.75 2- 2 
75c 2- 1 
40c 1-20 
$1.1742 1-15 
$1.50 1-15 
$1.75 1-15 
62%2c 2-14 
62%ec 2-14 
12%c 1-31 
t15c 1-26-48 
$1.75 1-15 
$1.50 2-2 
150c 2- 2 
$1.25 2- 2 
$1834c 1-31 
$1.50 1-15 
t17%c 1-15 
$$1.25 1-12 
t22'%2c 1-31 
$$1.75 1-15 
2% 2-2 
$$1.75 2- 1 
t10c 1-15 
+10c 4-15 
+10c 7-15 
t40c 1-19 
$1.25 1-20 
50c 2- 2 
50c 1-15 
50c 2-18 
12%c 1-15 
374ec 1-31 
25c 1-31 
t30c 1-31 
$20c 1-31 
40c 1-15 
20c 1-15 
$35.47 1-15 
37%c 1-10 
13c 2- 2 
$1.18 1-15 
85c 3- 1 
40c 1-15 
lic 1-15 
$1.12% 4- 1 
54%c 2- 2 
30c 2-16 
40c 2- 2 
5c 1-15 
15c 1-20 
31%c 1-20 
$3 1-10 
874ec 2-1 
10c 2- 1 
25c 1-15 
25c 4-15 
25c 7-15 
35c 2-16 
$2 2-1 
$2 8- 1 
$1.25 3- 1 
$1.25 6- 1 
$1.25 9-1 
25c 2-21 
$1.75 2-16 
30c 2- 2 
30c 2- 2 
80c 1-12 
$1.75 1-15 
t25c 1-31 
$25c 1-31 
25c 1-16 
10c 1-22 
37%2c 1-15 
12%c 1-15 
3740 1-15 
$$1.25 1-15 
t5c 1-15 
$10c 1-15 


12-31 


Name oj Company 











Connecticut Light & Power, $2 pfd. (quar.)_ 50c 
$1.90 preferred (quar.)---.-----~--..-.---- 47'ec 
Connecticut River Power, 6% pfd. (quar.)_- $1.50 
Connohio Inc., 40c preferred (quar.)__.---- 10c 
Consclidated Car Heating (quar.)_._..--~- $1 
+ oct ane cehretibcte<cibishiniaia dadndhs ein aoe $2 
Consolidated Edison Co. $5 pfd. (quar.)_--. $1.25 
Consolidated Mining & Smelting Co. of Can- 
ada, ve common (increased s-a)------ $$1.50 
I inset es gheclan pth cnmtietlfrig ead serena ansiiiee +$3.25 
Consolidated Paes -COte. 18D) nnccncccncue 50c 

i os eine arenwwiceeaen 50c 
Consolidated Royalties, 6% pfd. (quar.)--- 15¢ 
Container Corp. of America— 

OF. BENOE MRE) occcebonesocenscccce $1 
Continental Car-Na-Var Corp.__----------. 5c 
Continental Insurance (s-a)—------------~-- $1 
Converse Rubber Corp., 5% ist pfd. (quar.) 25c 

SOG Teeterres SER) cadence ose swnqnnne 20c 
Cooper-sBessemer Corp., common (quar.)-- ~~ 25c 

$3 prior preferred (quar.) _..----~.-----~-~- 75¢e 
Corn Products Refining Co., 7% pfd. (quar.) $1.75 

Comme (eee oc... 90c 
Cornell-Dubilier Electric— 

$5.25 series A preferred (quar.)__..----_. $1.31% 
Courtauld’s Ltd., American deposit rcts. for 

ME eee se 49/10c 
Crman. @ Ganen Ges 3 cee son... 10c 
Crown Cork & Seal Co. (year-end) _-_-- oe 50c 
Crum & Forster, Common (quar.)_.__-_---- 30c 

| een $2 
Cuvan American Sugar, common (irreg.)--- , 50c 

9 De. NS ORE ends he cittintinccsnnce $1.75 

, 2... & a ee $1.75 

TU DUG TE bn ct ccctwdiciacnce $1.75 
Cuban Atlantic Sugar, 5% preferred (quar.) $1.25 
Cudahy Packing Co., common (quar.)----- 15c 

4%% preferred (quar.) __.--------._--_. $1.12% 
Cunningham Drug Stores new com, (initial) 25c 
CORR GE NN. tine cnt cnc eee 25c 
EERE ae 2c 
ee BB ene a 25c 

3% % preferred A (quar.) ..........._... 93%c 
Bavicsen. meres. te:- Ceuar, ).....-..--..... 10c 
0 10c 
Dayton Rubber Co., common _____-__-____- 30c 

EE 2 a 50c 
Deteware Power 6. idee... ss 25c 
Denver & Rio Grande Western RR. Co.— 

S&@ preferrea (aecdm.).................. $5 
Denver Union Stock Yard Co. (quar.)______ 60c 
Bg, a eT e 30c 
Detroit Gasket & Mfg.__--_~- Wee, eee 12%ec 
Detroit-Michigan Stove (quar.)________- ae 20c 

FEST SETA a Ane 20c 
Detroit River Tunne] (s-a)_-------------_- $4 
I I aaa ta tence ness cnimenesbiceiee tales Geted 25c 
Dictograph Products Co. (irreg.)_...__-___ 15¢c 
pe a ee ee 30c 
Dividend Shares, Inc. (irreg.)-.__-_______- - 2c 
eee See ee (eer. pes 15c 
ey i hon ememenidesin asin t25c 
Dominguez Oil Fields (monthly)__-________- 15¢ 
Dominion Coal Co., Ltd. 6% pfd. (accum.)__ t37c 
Dominion Dairies, Ltd.— 

5% non-cum. preferred (quar.)____-__-_ t44c 
Dominion Fabrics, Ltd., com. (quar.)_----- $20c 

6% ist preference (quar.) ................ t75c 

ond. conv. preference (quar.) ................ 37%ec 
Dominion Glass Co., Ltd., com. (quar.)___~ $25¢ 

NN al catia, ak Gece gins nplim tocey te ori ninco $40c 

73 weeberwee GE.) << adic ccnsseness~ce $35c 
Dominion Malting Co., Ltd., com. (quar.)_- $25¢ 

Rk ae eae eee $$1.25 
Dominion Oilcloth & Linoleum (quar.)_--_--~ t40c 
Dominion Square Corp., Ltd. (quar.)__--_-_- $50c 
Dominion Steel & Coal, class B (S-a)_----- $25c 
Dominion Tar & Chemical, Ltd.— 

eS eS ea ee t25c 

Common voting trust certificates (quar.) t25c 
Dominion Textile Co. 

pc We RO Ce ee $1.75 
Dominion Woollens & Worsted, Ltd. (quar.) ~20c 
Donnacona Paper Co., Ltd.— 

4%2% conv. preferred (quar.) ~-------_~ $$1.12% 
Dow Chemical Co., common-_-__----~------- 25c 

Se CN, Oo CRB eee enne $1 

$3.25 2nd preferred (quar.) ----~------~~ 81%c 
Toes -FerGee Ge ned oe en ein woes 15c 
Dryden Paper Co., Ltd. (increased)____-_-- $25c 
Ducommun Metals & Supply Co. (quar.)__-- lic 

I al I al a a calves eee acenteniidh cnceuecancneienle 17c 
eds. Gee. Re) q...... 5 cc 5.. 25c 
Duquesne Light 5% ist preferred (quar.)_~ $1.25 
East Coast Electric Co. (quar.)-----.__-_-- 30c 
Eastern Corp. (increased quar.) ---------~-- 256 
Eastern Massachusetts Street Ry.— 

6% ist preferred A (quar.) --.---------. $1.50 

6% 1st preferred A (quar.)------------~ $1.50 

6% 1st preferred A (quar.) -----____---- $1.50 

6% preferred B (accum.)—-------------- $4 

6% preferred B (quar) _................. $1.50 

6% preferred B (accum.)—~------------~-- $1.50 
Eastern Township Telephone (quar.)__--~_- 25c 
Ekco Products Co., common (quar.)_ ~~~ 30c 

442% preferred (quar.)-------------_---- $1.12% 
Ely & Walker Dry Goods, common (extra)_~ $1 

ee et eae 70c 
6H 2nd. peetres. 16-4) ...- 2-4. ----.-- 60c 
Emerson Radio & Phonograph (quar.) ----- 25c 
Empire Millwork Corp.__---~----~---~------- 20c 
Employees Credit Corp., class A_--.-__---- 25c 

OE SS es 69 Se rn 25c 

Sao “peeteeres. ees.) .................-... 20c 
Emsco Derrick & Equipment— 

Common (resumed) —~----~--~------~--~---- 25c 

4% convertible preferred (quar.) _....--~-- $1 

4% convertible prefezred (quar.)__-.-_--- $1 

4“ convertible preferred (quar.)____-_---~- $1 

4% convertible preferred (quar.)____----- $1 
Enamel & Heating Products, Ltd. (irreg.)--- $50c 
EGO. -Bite. C6. - (OMOR <n ne 10c 
Esmond Mills, Ltd., 5% pfd. (quar.)________ $25c 
Eversharp, Inc., common (stock dividend) —__ 2% % 
Exolon Company (extra) -----------------. 15c 
PE OIE et ence dba sn ccidnen senna 30c 
Falstaff Brewing Corp. (stock dividend) _-__~ 100% 
Farmers & Traders Life Ins. (Syracuse)— 

NN oe hiring aelenseip aia aces $2.50 
Fashion Park, Ine. (quar.).._.......=...... 50c 
. Quarterly —--- niga 50c 

SE NII es cneendiniinh erst cinen mncaritiad aan enbnadns en anttida uncoated 50c 
Federal Services Finance, common (quar.)_-— 50c 

MUN Zisceoudaias  conip teeta edie pcs cident $1 

6% preferred (quar. “SRS ORG hate - $1.50 
Federated Petroleums, Ltd. (interim)_______ t3c 
Fenton United Cleaning & Dyeing— 

Tq pretarred: (GUNG... 6 enw sno $1.75 
Fideiity-Phoenix Fire Insurance (s-a)_-- _- $1 

py RE es ee eee: ea 20c 
Fireman’s Fund Insurance (quar.)----__--__ 75¢e 
Firestone Tire & Rubber................-.. $1 
Fleury Bissell, Ltd., 5% pfd. (initial) __.-- t25c 
Flour Mills of America Caen 30c 
Foster Kleiser Co. (quar.) _._----------~_~-- oi 12%ec 
Foster-Wheeler Corp.— 

6 peter: peeterted (aquar.)..«o..<....6... 37lec 

6% prior preferred (quar.)_------__--~-__ 37%ec 
Foundation Co. of Canada (quar.)__._--__ $35c 
Four Star Petroleums, Ltd, (interim). _~- $2c 
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1- 5 
1-5 
2-16 
3-20 
12-31 
12-31 
1- 6 


12-17 
12-17 
12- 5 
12- 5 
12-31 


2-20 
12-31 
12-31 

1- 7 

1- 7 

3-19 

3-19 

1- 5 

1- 5 


12-19 


12-30 
1- 2 
12-30* 
1- 2 
3-15 
3-18 
3-18 
6-18 
9-17 
3-17 
1- 5 
1- 5 
1- 5 
12-21 
12-27 
l- a 
1- 5 
1-15 
1- 3 
1-10 
1-10 
1- 2 


1- 2 
2-14 
12-22 
1-12 
1-10* 
1-10* 
1- 5 
1-10 
1-20 
1-10 
1-15 
2- 2 
12-30 
1-16 
12-29 


12-31 
1-15 
1-15 
1-15 

12-29 

12-29 

12-29 

12-31 

12-31 

12-31 

12-15 

12-22 


1- 2 
1- 2 


12-15 
1-15 


1-15 
1- 2 
1- 2 
1- 2 
1- 5 
12-31 
1-15 
12-30 
1-16 
12-31 
12-29 
1-14 


3- 1 
6- 1 
9- 1 
1-15 
4-15 
7-15 
12-31 
1-15 
1-15 
12-27* 
12-27* 
12-27* 
1- 5 
1-15 
12-31 
12-31 
12-31 


2-20 
12-31 
3-31 
6-30 
12-31 
12-31 
1- 2 
1- 8 
12-31 
12- 8 
12-31 
1- 9 


3-16 
1-15 
4-15 
7-15 
12-31 
12-31 
12-31 
1- 6 


1-10 
12-31 
12-31 

1-5 

1- 5 

1-15 

1- 1 

2- 2 


3-15 
6-15 
12-31 
3 


Name of Company 
Fraser (os,, 186; (ever) -<. 
Froedtert Grain & Malting, common (quar.) 
Saee preleren weer.) 2... 
Fuhrmann & Schmidt Brewing Co.— 
i ie ERS 8 EP oR A vase ibe pea tied 
Fuller Mfg. Co. (year-end) _...._...._______- 
Gabriel Co., 5% conv. preferred (quar.)____ 
General American Transportation Corp.— 
$4.25 series A preferred (initial quar.) __-_ 
General Baking Co., common 
General Cable Corp., common______._______ 
General Electric Co. SEPT Sal cnet 
General Foods Corp. $3.50 pfd. (quar.) 
General. Mills, Inc. (quar.)...........___ 
General Motors Corp.— 
eo, © og A eee 
$2,765. preferred (quar:) ..............—... 
General Outdoor Advertising, common___-__ 
ae OSC PN ss obits ected wcicocennn 
General Products Mfg. Ltd.— 
eR. rE Tiga cee 
SR Be RE aire 
i) de OM) See 
General Public Service— 
PE tS EE RE even ease 
A Bo i. Se a ee 
ee en ee 
General Shareholdings Corp.— 
$6 preferréd (opt. dividend series) (quar.) 
Cash or 44/1000 of a share of common 
stock at helder’s option 
General T.re & Rubber Co. 
Genesee Brewing class A 
Class A (quar.) 
Class B (quar.) 
CO a: ra ee 
Gerity-Michigan Corp. (quar.)_-_.._---_--__ 
Gerrard (S. A.) Co, preferred (s-a) 
Gillette Safety Razor, common (quar.)----- 
Beas. CHEE e) ction cecieemedesemee 
Gimbel Brothers, Inc., common (quar.)_ ~~ 
BEBO PROTESTER (GMOS) cn annncdkswccie nous 
Gladding McBean & Co..=.....-......_ .. 
Golden state Co., Ltd., common (quar.)-—_. 
Gorham Manufacturing Co. (year-end) __--- 
Gotham Hosiery Co. (quar.)...._....._.-.. 
COE, GO, RING Si neil handed osicb eaphtin arteries 
Grayson-Robinson Stores com, (quar.)__--- 
$2.25 preferred (quar.) .......---..... 
Great American Insurance (N. Y.) (quar.)_ 
Great Lakes Power $7 pfd A (quar.)_---__ 
Griess-Pfleger Tanning Co. (increased) ____ 
Guarantee Co. of North America (Montreal) 
Quarterly 
DEEDES. snieunieladhimaiencimcadintiae aaa 
Guardian Realty Co. of Canada— 
7%. preferred (0CUM. )..3. cccnncucdens 
Gulf Mobile & Ohio RR., com. Unitial) __— 
Be URINE encase dtcncas wchiia-snsiere avs entanianaienee 


TO Powe wee 
[EGG sass 


Gypsvm Lime & Alabastine of Canada, Ltd.— 
SORE WN on namcnmdtawwue emcee 
ESAS ARIS See NRE ETI ete 
ERPS gee eee ee mie oe Seam 

Hall (W. F.) Printing Co. (extra) ___-- ~~~ * 

Halle Brothers, common (quar.) ~~~ ----~--~ 


$2.40 convertible preferred (quar.) — : 
Hammond Instrument Co. (quar.) --_--_-- 
Harbison-Walker Refractories— 

CH oreterree “(GNSS .) cn ccs cnn nguane 
Herbor Plywood Corp., new com, (initial) —_ 
Harrisburg Gas 442% pfd.-(quar.)__._---- 
Hart Battery Co., Ltd. (yedr-end) ~_.__-___ 
Hart Schaffner & Marx RAs, pat ko 
Hartman Tobacco Co... 
Hat Corp. of America 

Son Se Brerereee (eer .) 26 on iene 
Havana Lithographing— 

6% convertible preferred (quar.)__------- 
Hayes Mfg. Corp. (resumed)... .-_.-- _ 
Hecht Company, common (quar.)_ -__-.--~_- 

3% % preterred. (@uer.).<.....<....- 
Hercules Powder Co., 5% preferred (quar.) — 
Hercules Steel Products (quay.) MRS enn 2 
Hershey Chocolate, common (quar. eee ae La 

$1 convertible — CREE) Gceisa seen 

Extra _- Tee es 
Hewitt-Robins, Inc, (special) CED eet ee 
Hibbard-Spencer-Bartlett & Co.— 

pg A Ee Sli eS ACS: 
Hines (Edward) Lumber Co. (quar.)_------~ 
Hoe (R.) Co., class A (quar.)-__- 
Holly Development Co. (quar.)---~-~ 
Holly Sugar Corp. (quar.)___- 
Household Finance Corp. com, 

334% preferred (quar.) 
Houston Natural Gas— 

Stock dividend (twg additional 
for each share held) __ 
Uns, Cs, GHEE TO) ecw eco ccnkas 

Class B "(s- an anther ate ot inca peaiasesnss © Satna 
Hutchins Investing, $7 preferred (accum,)—__ 
Illinois Power, 

5% convertibie preferred (quar.)__._-_-__ 
Illinois Terminal RR. Co. (quar.)_-------__ 
Imperial Tobacco Co. of Canada— 

4% preference (initisi) _....-........... 
Indiana Associated Telephone Corp.— 

Seer CE NII Fase erica tarts ne Sen an ain even 
Indianapolis Power & Light, common (quar.) 
Industrial Brownhoist Corp. (quar.)__--__~_ 
TBGuserIe: CHeMsense , on ~ a. pamewensocne ene 
Industrial Silica, 642% preferred (aneums.2 
Institutional Shares, Ltd.— 

Insurance Group Shares..._............. 
Insurance Co. of North America (s-a)-_--__ 

I Force alte ot to in tidv eo heaped Gorgias cndeidpabsimiaiiedin 
Inter-City Baking, Ltd. (extra)____________ 
International Bronze Powders, Ltd.— 

6% participating preferred (quar.)-_--.-_ 
International Business Machines— 

New common (initial) 


‘(quar.) ----__ 


shares 


International Harvester Co., com. (quar.)—. 
MNT (is 20 sss sos chansiptblipen hayes Ship enefinben iedms antag antb 
International Milling Co., 4% pfd. (quar.)__ 


International Nicke] Co. of Canada, Ltd.— 
7% preferred ($100 par) (quar.)_-----__ 
7% preferred ($5 par) (quar.)__-___-_--- 

International Paints Co., Ltd., 5% pfd. (s-a) 

Interstate Department Stores (quar.)__---- 

Investment Foundation, Ltd., com. (interim) 
6% convertible preference (quar.)---.. 

Investors Mutual, Inc. (irreg.)__-.-------- 

Jacobs (F. L.) Co., 5% conv. pfd. (quar. 

Jahn & Oilier Engraving (year-end) —----~~-- 

Jersey Central Power & Light— 

4% preferred (quar.)___. 
Jewel Tea, 354% preferred 
Johns-Manville Corp., 342% pfd. (qu lar.) __- 
Johnson & Johnson 8% pfd. (s-a)_-----~--- 

OR a 8 Sey eee 

 ) ) 8 Me AS SE ee 

Joplin Water Works 6% pfd. (quar.) : 

Journal Publishing Co. (Ottawa) (quar. DS ea 


Kalamazoo Stove & Furnace (quar.)__-----. 


Kansas City Power & Light Co.— 
3.00% prererreé: (GUAr.) ..4~...0-4-<n55- 


Kansas City Southern Ry.— 
4% non-cum, pfd. (quar.)- 


Kayser (Julius) & Co, (extra) ------------- 


(quar. ‘e 


Per 


150c 
12%2c 
55c 


10c 
25c 
12%ac 


$1.06% 
15¢ 


25¢ 
40c 
87ec 
37%ec 


$1.25 
93%c 

25c 
$1.50 


t75c 
t75c 
t$2.50 


$1.50 
$1.37 
$1 


$1.50 


12%ec 
56 Yac 
30c 
$$1.75 
50c 


$1.50 
1$3 


t75e 
50c 
$2.50 


t25c 
$25c 
$25c 
25c 
50c 
60c 
25c 


$1.50 
20c 
$1.12% 
t25c 
60c 

25c 


$1.12%% 


37%2c 
15c 
40c 
9354¢c 
£1.25 
8c 


3742c 


$1 
$1 
$1 


25c 
50c 
$1 

le 

25c 
50c 
93%c 


t20c 
$20c 
$2.25 
50c 
62%ec 
18c 


$25c 


50c 
374ec 
15¢c 
50c 
16c 


3c 
$1.25 
50c 
+$1 


137%ec 


$1 
$1 
$1 
$1 


+$1.75 
t834c 
$50c 
50c 
$35c 
t75c 


When Holders 
Share Payable of Rec. 
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12-31 
1-15 
1-15 


12- 2 
12-23 
1-15 


1- 5 
1-16 
1- 2 
12-19 
1-10 
i1- 9° 


1- 5 
1- 5 
2-18 
2- 2 


12-31 
12-31 
12-31 


12-31 
12-32 
12-31 


2-17 
1-20 
3-15 
6-15 
3-15 
6-15 
12-31 


12-22 
1- 2 
1-10 
1-10 
1- 7 

12-22 
1- 2 
1-15 
1-15 

12-31 
1-30 

12-19 

12-31 
1-15 


12-31 
12-31 


12-31 
12-26 
12-26 


1-31 
5- 1 
7-31 
12- 5 
1-26 
1- 8 
2-25 


1- 6 
1-10 
12-31 
12-11 
12-23 
1- 5 


1-15 


12-31 
1-15 
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Per When Holders 


Name'‘o! Company Share Payable of Rec. 


Kellogg Switchboard & Supply Co.— 
ye SS ee i ee 
Kennedy’s, Inc., common (quar.)_------- 
Extra 

$1.25 convertible preicrred 
Keystone Custodian Funds — 

Series B-3 55c 

Series S-4 . Tc 
Kinney (G. R.) Co. (year- -end) 25c 
Kirsch Company $1.50 pid. year-end) $1.50 
Knudsen Creamery Co., common (special) __ 10c 

Nee en on emeecpenesevencin 15c 
Kobacker Stores, Inc., common (quar.)_-___~ 20c 

Sates areserren <auar.)....._..._..___.. 34%c 
Krueger (G.) Brewing Co. 25c 
Lake St. John Power & Paper (quar.)_---_ $1.50 
Lake Superior & Ishpeming RR. Co.— 

Year-end 50c 
Lamaque Gold Mimes, Ltd. t8c 
Lane Bryant, Inc., 44%% pfd. 56 Yac 
Langendorf United Bakeries, 

Class A (quar.) 50c 

Class B (quar.) 50c 
La Plant-Choate Mfg. Co., 5% pfd. (quar.)~— 31%c 
Leece-Neville Co. ______- EES ee 10c 
Lees (James) & Sons, 3.85% “pfd. (quar.)__ 96 Yac 
Lefcourt Realty Corp., prior pfd. (quar.)-—_ 37%ec 
Lerner Stores Corp., common (quar.)—----_ 37%ec 

€%% oreferred (quar.) ......-.......... $1.12% 
Levy Bros., Co., Ltd. (interim) $10c 
Lewig Brothers, Ltd. (quar.).-......__-.... t25c 
Lexington Telephone Co., 5.2% pfd. (quar.)_ $1.30 

75c 
50c 


1- 6 
1-10 
1-10 
12-31 


1-31 
1-20 
1-20 
1-15 


$1.25 
30c 
60c 
(Net... 31 ¥%c 
12-31 
12-31 
12-29 
12-31 
1- 5 
2-16 
1-5 
1- 5 
1-9 
12-20 


1-15 
12- 4 
I-15 


1-15 
1-15 
1-26 
1-z2uU 
1-14 
2-25 
1-31 
2- 1 
1-16 
1-15 


Yo 
1) 
NO 


tae 
Inc.— 
12-31 
12-31 
1-12 
1- 2 
1-15 
1- 6 
1- 2 
1-20 
12-15 
12-31 
12-31 
2- 2 
1- 5 


' 
a) 


SK uRManaunhnun Nope 


' 
1) 


7 
w 
bt CO tes FH pe BD tet bat Bot BD bat Pt Nore 
‘ 3.22 
Pine. pone. 


SS 2 eee eee 

Lion Match Co 

Little Miami 
Special guaranteed (quar.)___________ he Ras 
Original capital _____ 

Little Schuylkill Navigation “RR. r “ke “Coal 
Co. (s-a) 

Longines-Wittnauer Watch Co., com. 

Louisiana Power & Light $6 pfd. 

Louisville Gas & Electric (Del.) — 
ns ese 
I i ae og preci Utginteewes eres 

Louisville Gas & Electric Co. (Ky.), com.__ 
5% preferred ($100 par) 

5% preferred ($25 par) 

Lowney (W. M.), Ltd. (quar.)__---________ 

Luzerne County Gas & Electric Corp.— 
=7a% preferred (quar.)_.._.........___.__ 

McCabe Grain Co., Ltd., class A (quar.)__ 
Class B (interim) 

McCall Corp. (quar.)________ 

McColl-Frontenac Oil 4% pfd. ~ (quar.). ete 

McKesson & Robbins, $4 preferred (quar.) —_ 

MeLellan Stores, Co. (quar.) _-_.---.__--__ 
Extra 

MacAndrews & Forbes, common (year-end) _ 
oon eeeeeeee . Gewer,) 

Macy (R. H.) & Co., 4%% pfd. A (quar.)__ 

Mading Drug Stores Co. com. (quar.)__---- 
A ae 

EY Gee AM Se 

Mahon (R. C.) Co. $2 class A pfd. (quar.) 

Maltine Company, 4%% conv. pfd. (quar.)_— 

Manhattan Bond Fund, Inc 

Maple Leaf Gardens, Ltd. (interim) 

Marshall Field & Co. (quar.)____._________ 

Marchant Calculating Machine Co. (quar.)_ 

Maritime Telephone & Telegraph Co. Ltd.— 

a 0 ES aa a eS 
ce RSET AE Seen ge a 

Masco Screw Products 

Matthiessen & Hegeler Zinc Co 

Mercantile Stores, 7% preferred (quar.)___— 

Meraury Mills, Ltd. (quar.) ~.....:....... 
Extra 

Merritt-Chapman & Scott (s-a) 

Messenger Corp. 

Michigan Bumper Corp 

Michigan Gas & Electric, 440% nfd. 

Michigan Steel Tube Products Co 

Middle States Petroleum— 

Class B (resumed) 
Class A (year-end) 

Middle West Corp. (stock dividend)— 
One share of Central Illinois Public Service 
Co. ($10 par) common tor each two shares 
held. (Subject to SEC approval)_________ oe 

Midland Bakeries Co., common (quar.)____~ 

Extra 
4% preferred (quar. )- 

Midwest Piping & Supply... 

Extra 

Miller & Hart, Inc., 
Common 
Common ' 
$1 prior preferred (quar.) 
$1 prior preferred (quar.)_ 
$1 prior preferred (quar.) 

Miller Manufacturing Co. Class A (quar.)__ 

Milliron’s (D. J.) formerly Fifth Street 
5% preferred (s-a) 

Minneapolis-Moiine Power Implement— 
$6 preferred (accum.) 

Minnesota & Onterio Paper Co 

Mississippi Power & Light Co., 

Monongahela Valley Water, 1% = (quar.) $1.75 

Monroe Loan Society (quar.)________ ar 5c 

Montgomery Ward & Co., com, (quar. ae 50c 

Extra $1 

Montreal Telegraph Co. (quar.)___________ t48c 

Morrell (John) & Co. (quar.) 37'%ec 
Extra 374%ec 

Morris (Philip) (see Philip Morris & Co.) 

Morris Plan Corp. of America, common____ 15¢c 
$2.25 preferred A (quar.)_______________ 56%c 

Morrison-Knudsen Co. (extra) 20c 

Mosinee Paper Mills 30c 

Mount Diablo Oil, 
Co. _ (quar. ) 


‘ 
to 


2-23 
2-23 


50c 
$1.10 


75c 
15c 
$1.50 


37%c 
25c 
37%c 
$1.25 
31%c 
t17T%ec 


' 
he 


12-12 
1- 6 
1-16 


12-15 
12-15 
12-31 
12-31 
12-31 
12-15 


Ne 
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(quar.) 
(quar.) __ 
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1-15 
1-15 
1-15 
1-15 
12-31 
1- 2 
1-12 
1-12 
12-31 
12-31 
1- 2 
12-26 
12-26 
12-24 
12-31 
1- 3 
1- 5 
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$1.62% 
50c 
$6 pfd.___- $1.50 


es 
Mee Doe dD DO RWO Do 


Ie 
MNGG Oo ssn t12%c 
Mountain States Power Co., common (quar. ) 62%4ac 
5% preferred (quar.) ____ 62%ec 
Mountain States Telephone & “Telegraph— 
irregular $1 
Mullins Manufacturing Corp.— 
es preterrat (quar.} .....-......._____. $1.75 
$7 preferred (quar.) $1.75 
$7 preferred (quar.)_........_..________ $1.75 
Munising Paper Co., 5% ist pfd. (quar.)___ 25c 
Mutual System, Inc., 4c 
6% preferred (quar.) 37%ec 
Myers (F. E.) & Bros 25c 
National Battery Co. (increased) 50c 
National Biscuit Co., common (quar.) 40c 
40c 
15c 


Extra 
National Bond & Share Corp. 
National Cash Register Co. (quar.)____.___ 50c 
National Chemical & Mfg. Co. (quar.)_---- 15c 
National City Bank (N. Y.) 80c 
National Container, 434% conv. pfd. (quar.)$0.296875 
National Distillers Products (quar.)_ ._-____ 50c 
National Electric Welding (quar.)_________ 2c 
Quarterly 
Quarterly 
Quarterly 
National Fuel Gas 


National Lead, 6% 


fe 


Ren ck es 


preferred B (quar.)_----~- $1.5¢ 


Per 
Name of Company 


National Linen Service Corp., com. (quar.)_- 
44%2% preferred. (quar.) _--.--~~.--..--. 
Se. prefesmen.:. 6ruee:) . se 

Mationa! Leek Ge. ‘(quar.) .._.....- ks 

National Manufacture & Stores Corp 

National Pressure Cooker (stock dividend) — 
One additional share of common stock ($2 

par) for each share held 3 

National Stamping Co. 

National Steel Car Corp. Ltd. 

National Tank Co. (quar.) —- 

National Trust Funds— : 

The amounts shown below are estimates 
of such distributions. 

Bond Series 

Low-Priced Bond Series_~~-------------- 

Speculative Series — 

Low-Priced Common Stock Series 

First Mutu§l Trust Fund 

Autemobile Shares - 

Metal Shares 

Steel Shares ~-~-~-~- 

New Bedford Gas & Edison’ Li ght Co. (quar.) 
Special oe a 

New Engiand Gas & “glectric Assn. (quar. Paw 

New York Power & Light Corp.— 

390% preferred -(qunr.) .....~..0seniss 
Newberry (J. J.) Co., 3%4% pfd. (quar.) _--- 
Niagara Hudson Power— 

5‘< 1st preferred (clears arrears) 

6% ist .pecierma (quar.) ___............... 

5% 2nd preterred (accum.) - 

Norfolk & Western RR. — 

Adjustment preferred ($25 par) (quar.)—-~ 
North American Acceptance Corp.— 

Class A (increased .quer:) ._—_........... 
North American Finance Corp.— 

preferred ____-_~- : 
preferred ____- 

preferred ____-_- 

preferred 
prior preferred 

prior preferred__ 

prior preferred___- 

prior preferred_____ 

North American Refractories_. 

Northern Central Railway (s-a) 

Northern Engineering Werks (quar.)___- 

Northern Indiana Public Service—- 

5“ preferred (quar.) 

Northern Pacific Ry. 

Northern States Power (Del.)— 

TH Dee: Gee b.. e 

6%. preperee <eecum;)......._....... shiathd 
Northern States Power (Minn.)— 

S168 pestenne -eumat.) cs 
Northwest Airlines, Inc., 4.6% ane — Ke 
Northwestern Leather Co. (quar.)_ < 
No-Sag Spring Co._ et 
Oklahoma Gas & Electric ‘com 

4% preferred (quar.) 

Oliver Corp. 442% conv. pfd. ‘(quar.) ea 

Oliver United Filters, class A (quar.)__--__ 

Oneida, Ltd. (extra)______ 

Otis Elevator Co. (irreg.) ces 

Oxford Paper, common (irreg.) __-------- 

Pacific Coast Aggregates— 
442°%- convertible preferred (quar.)______ 

Pacific Finance Corp., 5% pfd. (quar.)__-- 
4'2% convertible preferred (quar.)-___--_ 

Pacific Gas & Electric (quar.)_______ = 

Pacific Lighting Corp., $5 pfd. (quar. porter 

Pacific Petroleum Ltd. 

Pacific Telephone & Telegraph— 

6% preferred (quar.) 

Panhandle Producing & Refining Co.— 
Year-end ae a cae ee 15c 

Paraffine Companies, 4% “pid. (quar. —baniin $1 

Park City Consolidated Mines (Utah) (initial) 2¢e 

Parke Davis Co. (reducea) ~* en 35¢ 

Paterson & Hudson River RR. (s- a) $1.37% 

Payne Cutlery Corp. (N. Y.) (stock div.)--~ 5% 

Peninsular Telephone Co., com. (quar.)—__-~ 50c 
a! FS eee ares 25c 

Penmans Ltd. com. (quar.) 

6% preferred (quar.) 

Penn Traffic Co. (s-a)___---_- 

Pennsylvania Power Co., 4.25% 

Pennsylvania Salt Mfg. Co.— 
3%% preferred A (quar.).........-.z2 

Peoples Gas Light & Coke Co 

Pharis Tire & Rubber Co. 

Philadelphia Co., common 

Philadelphia Electric Co:— 

San peetetred.<quar. ) 2... 
3.8% preferred ,(quar.)__ 7 
Philadelphia & Reading Coal & Iron “Co. 
Philip Morris & Co., Ltd., Inc. com, (quar.) 

3.60% preferred (quar. ) 

4% preferred (quar.) 
Phillips-Jones Corp., 5% preferred “(quar. i 
Pick (Albert) Co., common (increased) 

5% preferred (s-a) 

Pillsbury Mills, $4 preferred (quar.)____---. 

Pittsburgh Brewing, $3.50 pfd. (accum.)-_-_-~ 

Pittsburgh, Cincinnati, nage & St. Louis RR.— 
Semi-annual BO an ore 

Plomb Tool Co.______- 

Plymouth Cordage Co., ‘common (quar. 
Ruminiovees :stock: (quar.) .........-.- 86428 

Plymouth Rubber Co. (quar.)_-----------~+ 

Porter (H. K.), Inc. 

Fortlanc Gas Light Co., common (increased) 
$5 preferred (quar.)__ 

Potomac Edison, 3.60% preferred (quar. Puce 

Potter Company 

Prentice (G. E.) Mfg. Co. (quar.)__-__----- 

Preston East Dome Mines, Ltd 

Proctor & Gamble Co., 8% pfd. (quar.)_--- 

Provincial Transport, Ltd. 

Public Service Co. of Colcrado, com. (quar.) 
£% %- peeterred (quart: ) _.._._..._-_.,.< 

Public Service Corp. of N. J.— 

% preferred (monthly) 

6% preferred (monthly) 

Puget Sound Power & Light— 
$5 prior preferred (quar. )__.--.--.------- 

Purex Corp. 

Purity Flour Mills, Ltd., common (s-a) 
Redeemable preference (quar.)--__-- ~~~ 

Quaker Oats Co. com. (year-end) 
RES py ae 

Quebec Power Co. (quar.)__----_----------- 

Radio Corp. of America com. (increased) --_ 

Randall Co., Class A 

Raymond Concrete Pile (extra) 

Reading Co. 4% 2nd pfd. (quar.)_-.--_____ 
Common (quar.) 

Reading Tube Corp. 

EE eeeren. SL 
Red Top Brewing, Class A (quar.)_.__---_-- 

I | i oc cs way ccacenclbies tae dnneetnicndigitin 
Reed (C. A.) Co., $2 preferred £: (ene) 

Class B 
Reitn.an’s, Ltd., 5% preferred “(quar.) ih 
Reliance Electric & Engineering Co.— 

$2.10 conv. pfd. (quar.) 

Remington Rand, Inc. com. 

Stock dividend —_- 
$4.50 preferred (quar.)_-~ 


15c¢ 
$1.12% 
$1.25 
20c 


qquar.}<.<<s- 


20c 
$1.12% 
50c 
50c 
50c 


$1.12% 
$1.25 
$1.12% 
50c 
$1.25 
5c 


$1.50 


$1.06 % 
874ee 


pfd. (quar. ) 


$1.25 
25c 


t25c 
t62%c 


(cash dividend )_ 


Wren Hoider: 
Shere Payable of Rec 


4-1 
4-1 
4- 1 
1-15 
1-15 


2-23 
1-12 
1-15 
1-31 


20c. 


1-15 


1-19 
1-15 
2-14 
1-31 
1-15 
1-30 
4- 1 
3-15 
2-16 
2- 2 
1-26 
2- 2 


1-31 
1-15-48 
1-12 
1-26 


2-1 
2- 1 
1-23 
1-15 
2- 1 
2- 1 
1-30 
1-16 
1-16 


1-15-48 


1-15 


1-20 
1-15 
1-20 
1-20 
1-15 
1-20 
1-15 
1-15 
2- 1 
1-15 
1-15 
1-15 
1-15 
2-16 
2- 2 
3- 1 


1-15 
2-14 


1-15 
1-31 
3- 1 
2- 2 
1-10 


1-27 


3-15 
3-15 
3-15 
1- 5 
12-31 


1-20 
12-31 
12-14 

1-15 


Name of Company 


Reo Motors (extra)__-~- 
Republic . Investors Fund, Inc.— 
6% preterred A (quar.) n 
6% preterred B (quar.) 
Republic Petroleum (increased ) 
Revere Copper & Brass 5%% pfd. (quar.)-- 
Rhode Island Insurance (irreg.) - 
Rike-Kumier Co. (year-end )__ 
Riverside Cement Co. $5 pfd. 
Robbins & Myers, Inc.— 
$1.50 participating preferred 
ment clears all arrears) a 
Robinson Cotton Mills, Ltd. (quar.)_-..-_-_ 
Rochester Button Co. (quar.)___________-__ 
Roland Park Co. 5% non-cum. pfd. (initial) 
Rolland Paper Co., Lid. (quar.) 

Extra ___ re a ee ite 
Roosevelt Field, 

Rotary E-ectric Stee! Ce. 
Rotkmoor Corp., common 

Ciass A (quar.)__-- La tare é " 
Royal Typewriter Co., common (quar.)__~- 

7% -preferred (quar.)_ 
Russ. Building Co., 6% 
Russek’s Fifth Avenue, Inc 
Ryerson. & Haynes, Inc. . 
S & W Fime Foods, Inc., common (quar. ) 

4% convertible preferred (quar.) 

St.. Croix Paper Co. (quar.)__- 
St. Lawrence Corp., Ltd.— 

4% clacs A conv. pid. (accum.) 
St. Lawrence Fiour Mills, Ltd. com, 

7% preferred (quar.) ; 
St. Lawrence Paper Mills, 

6% preferred (accum.) 
Samsen United Corp., 55c conv. 
San Diego Gas & Electric com. 

5% preferred (quar.) 
Sent B OK -.....---. Bt Fy appt 
Scarfe & Co., Ltd., class A “(quar mee J 

Cleses B taner.). $ . . ‘ 
Schenley Distillers Corp. - 2 . at 
Senusicr (Ed.) & Co. (quar.) 
Scot: Paper Co., $3.40 preferred 
Scovill Manutacturing, $3.65 pid. 
Scranton Electric Co. (quar.) 
Scranton Lace Co. (year-end) 
Scabeard Container Corp., class A (quar. be. 

542% preferred (quar.) —_ 

Seattle Gas Co., 6% conv. pfd. (initial) 
Security Bank Note new com, (initial a 

New preferred (initial) ___ Sacks 
Seiberling Rubber Co. of Canada, Ltd._ 

Extra - 

Shawinigan Water & “Power (qua: Te ae ee 
Sheep Creek Gold Mines, Ltd. (interim) —— 
Sherwin-Williams Co. of Canada, Ltd.— 

Common (quar.) 

Extra 
Sigma. Mines, Ltd. 
Sinclair Oil Corp. 
Extra 
Slater (N.) Co., Ltd. com. (quar.)__~_- 
Extra seins bg Pi asin oes 
$2.12 preferred (quar.) —___ 
Smith (A. O.) Corp. --- 
Smith (Howard) Paper Mills ‘Ltd. com. (quar.) 

4% preferred (quar.) 
South Pittsburgh Water Co.— 

442% wreferred (quar.) i iit 
Southeastern Public Service Co. (initial) __ 
Southern California Edison common (quar. )_ 

4.48% conv. pref. (quar.)—- 
Southern California Gas, 6% 

6@ preferred A (quar.) _- 
Southern Canada Power Co., Ltd. 

6% partic. preferred (quar.) _.._.__...... 
Southern Colorado Power Co. (cuar.) be 
Southern Indiana Gas & Electric Co.— 

48% wpreterredéd.iiges) ...--.—-— 
Southern New England Telephone Co 
Scuthern States Iren Roofing Co._-_ 
Seuthwestern Associated Telephone— 

$2.20 preferred (quar.)_____~- diate 
Southwestern Life Insurance (Dallas) — 

Quarterly = 
Squibb (E. R.) & ‘Sons, $4 “pid. 
Stadacona Mines (initial) —_- 
Standard Dredging, $1.60 conv. pfd. 
Standard Fruit & Steamship— 

3%4% preferred A (quar.) ----—-----__--- 
Standard Fuel Co., 4% pid... (QUAt.).....< 
Stardard Paving & Materials, Ridin... 

Common (initial) 

Partic. conv. preferred_-_-_ 

Prticipating - nian 
Standard Steel Spring Co. 

4% conv. pfd. (quar.)____-_---- 
Standard Wholesale Phosphate & Acid ‘Works, 

Inc. (quar.) Ee er a 
Stanley Brock, Lid., ‘class A (quar. een Aare 

Class B (quar. ).—-- iw tie 
Steel Co. of Canada, Ltd. “com. (quar.) 

G4 -nathis. DEG: ABUOR ) ante cwncses 

Participating Rodan 
Seen Bees i. ...<% PR IORI yh 
Stern & Stern Texti! es, “4a 4 ‘ , pid. (quar.)- 
Stetson (John B.) Co., common 

8% preferred (s-a) 

Stone Container Corp 

Stovel Press, Ltd. pfd. (initial) 
Strawbridge & Clothier, common 
Siudesokes - ores: ....«-- 
Sun Oil Corp. com. (stock dividend) 

4¥%2% class A pfd. (quar.) 

Super Mold Corp. (Cal.) (quar.)-~--------~- 
Superheater Co. (quar.) ~_-----------~--~---~ 
Supertest Petroleum, Ltd., common (s-a)--- 

$1.50 preferred B (s-a) 

Tacony-Palmyra Briage— 

5% preferred (quar.) _____---~-~--~------ 
Teck-Hughes Gold Mines Ltd. (interim) ~~ 
Texas Power & Light Co., 7% pid. (quar.)__ 

$6 preferred (quar. a 
Thatcher’ Glass Mfg., common (quar.) pe eee 

$2.40 convertible preference (quar.) _____ 
Thomastos.. Mills {quer.) _.~._.-~-....---._ 

Quarterly —-_-.-- 

Thompson Products. Inc., ‘common. 
Tishman Realty & Construction Co.— 

Quarterly 

Quarterly 

Quasterly~—~—..--~- ae 
Toledo Edison, 4% % “preferred (quar.) _ inicsd 
Tonopah Mining Co. (Nevada) 

Towle Manufacturing Co.. (quar.) ~~ 
Traders Building Association, Ltd. (quar.)_~— 

Extra 
Troy & Greenbush RR. ~ Association “(s-a) —_— 
Tuckett Tobacco, ‘7% preferred (quar.)_.--~-~ 
208 South La Salle Street Corp. (quar.)_..- 
Udylite Corp. 

Union Electric Co. of Missouri— 

$4.50 preferred (quar.)_~- 

$3.70 preferred (quar.)_- 

$3.50 preferred (quar.)_~- 


Union Oil Co.. of California_ 


United Bond & Share, Ltd. (s-a) 
I an ar iis aia adiair esiath weyren 








(quar.) 222 


(This pay- 


«iniiial )_ _- 
(quar.)_ 


pr -eferr ed (aceum. Bas 
(quar. )_ 


(quar.) 
Ltd.— 


pfd. (quar.) 
(quar.)____ 


(quar. Rites: 
( quar.) - 


(NY 56 sk ohn cee 


pid. (quar.)- : 


(quar.)_— 


(quar. Pes 


‘(quar.) - 


Per 
Share 


50¢ 


15¢ 

15c 

20c 
$1.31% 
3c 


$2 
$1.25 


$1.12'2 
15¢ 

37 ec 
28c 
37%ec 
37%ec 


130¢ 
$$1.50 
15c 


$1.20 
$1.50 
25c 


55c 


35c 

$1 
t3e 
40c 


93%c 
56 “ac 


t25c 
T31 Yc 
t{25c 


50c 


60c 
$15¢c 
t10c 
t75e 
t43%c 
t3l¥%c 
50c 
56c 
50c 

$1 

20c 
t12%c 
25c 
25c 
10% 
$1.12% 
‘50c 


25c¢ 
t$1 
t75c 


$1.25 
t5e 
$1.75 
$1.50 
15¢ 
60c 
50c 
50c 
$1 


25c 

25c 

25c 
$1.06% 
3c 


$1.50 
$1 
$1 
$1.75 
$1.75 
62'c 
25c 


$1.12% 
92%ec 
87ec 
35c 
$25c 
t10c 


Wnen  Hoiders 
Payable. of Rec 


1-15 


2-2-48 
2-2-48 
3-20 
2- 2 
1-15 
l-u4 
«2-2 


1-15 
2- 2 
1+15 
1-15 
2-15 
2-15 
1-26 
1-15 
1-15 
1-15 
1-15 
1-15 
1-25 
1-15 
1-16 
1-31 
1-31 
1-15 


tioNe 
' ' 
~ 


' ' 
ants Ge: be 
CNM RR KR VOR ke OU NN UH 


. 2 #6 
= 


be BS 09 89 G0 00 NS no ee tS 8 Ne tn 
' 

Te ee ad — my mT 

IDO ee 


_ 


NNN Ree 


ee ee 
SS hae. 
eel od — 
Cake 


12-12 


1-15 
1-15 
3-10 
1-10 
12-29 
1-10 
1-15 


lj- 
l1- 
“we 
¥ 
2- 
2- 
l- 
o. 
a1, 
as 
Le 
+. 


~ 
' 


1- 
Le 
1-17 
1-17 
l- 5 


= 
“COnrNANNOYUNNU Oe aw 


12-20 
12-31 
12-31 


12-20 
1-15 
12-31 
12-31 
1- 2 
1-15 
1-15. 
1-20 
i- 2 
1-16° 
2-11 
1- 9 
12-26 
1-15 
1-15 
12-31 
2-18 
2-18 
2- 6 
2- 6 
1-16 
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Name of Company 


United Cigar-Whelan Stores Corp.— 
$3.50 convertible preferred (quar.)____-_ 


United Corp. (De!.), $3 pref. (accum.) 


United Drill & Tool Corp., 60c cl. A (quar. 
Je ef FU Ren 
8 an aged i Sale 


United Fruit Co. 
United Light & Railways Co— 
7% prior preferred (monthly) 
7% prior preferred (monthly) 
6.36% prior preferred (monthly) 
‘6.36% prior preferred (monthly) 
6% prior preferred (monthly) 
‘ 6% prior preferred (monthly) 


U. S. Fidelity & Guaranty (Balt.)— 

« Increased EWS pe 

U. S. Industrial Chemicals, Inc. 

u. S. Leather Co., common (initial) 
Participating 

U. S. Plywood, 

i Extra . . : a oe ee 

U. S. Radiator Corp., 6% pfd. (accum.)— 

U. Ss. Shoe Corp: (s-a)__- r 

~ Extra 


U.S. Smelting Refining ‘& Mining, common__ 
preterrem: ‘eed 


1% 
United Stockyards Corp.— 


‘ 7c convertible preferred (quar.)_____-~- 


United Wallpaper, Ine.— 


4% convertible preferred (quar.) _.____~~ 


Universal Leaf Tobacco Co.— 


‘ New common (initial quar.) ._..------ 


Upson Walton Co.___ 


Utah-Wvyoming Consolidated Oil tos: é 





United Transit Co., 5% -preferred (quar.) __ 


common (increased quar.)~_ 


x lc 


$3.75 preferred (quar.)- ; eat Ane 








State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





Per When Holders Per When -Holdere Per When AHolders 
Share Payable of Rec. Name 0j Company Share Payable of Ree. Name of Company Snure Puyuoie uj Rec. 
Valspar Corp., $4 conv. preferred (s-a) ~~~. $2 1-30 1-15 Wheeling & Lake Erie Ry. Co.— 
‘ 87 4c 2- 1 1-15 Van Raalte Co. (stock dividend)___.._----- 50% 1-23 12-31 5%% convertible preferred (quar.) _...~-- $1.37% 2- 2 1-21 
: 75c 1-12 1- 2 New common (initial cash dividend )——--- 50c 3- 1 2-11 4% prior lien. (quar.) >. ~...-.-........ $1 2- 2 1-21 
) 15¢ 2-1 1-13 Vertientes-Camaguey Sugar (quar.) --------- 50c 2- 2 1-15 White Sewing Machine Corp.— 
10c 2- 1 1-13 Virginian Railway— ge | RI ee ee 50c 2-1 1-20 
i. 50c 1-15 12-18 6% preferred (quar.)_..----------------- 37 Yee 2- 2 1-15 $4 conv. pref. (accum.) ~~-------.----~- 50c 2-1 1-20 
6% preferred (quar.)--~-------~---------- 37 ec 5- 1 4-15 Whiting Corp. (year-end) __....--.---_-~--- 15c 1-15 1- 2 
ra 58 ¥sc 2- 2 1-15 6% preferred (qiaf.) _.._....----------.- 37 ac B- 2 7-15 , SD "= eee ee - 25¢ 1-15 12-31 
. 584¥sc 3- 1 2-16 Vulean Corp. 4%% pfd. (accum.) —------- $2.50 1-15 12-31 Wichita Union Stock Yards— 4% pfd. (s-a) $2 1-15 1-10 
i 53c 2- 2 1-15 Vulcan’ Detinning Co., 7% preferred (quar.) 35c 1-20 1-10 Wichita Water Co. 7% pfd. (quar.)_-.----- $1.75 1-15 1- 2 
F 53¢ 3- 1 2-16 Wagner Electric Corp. (extra) --~-~-- —o © $1 1-20 812-31 Wiseonsin Electric Power Co.— 
‘. 50c 2- 2 1-15 Mare: Memeeay ..--_. 4+ —244-.--~+.---~ 30c 1-15 0S: 12-31 Ge  pretesréd (quart.) ci. .<s..-... snsu~ $1.50 1-31 1-15 
50c 3- 1 2-16 Warren Brothers Co., class B (quar.)---~~- 674ec 2- 2 1-15 Wisconsin Gas & Electric, 4%2% pid. (quar.) $1.12'2 1-15 12-31 
62%2c 1-30 1-15 Wasi'ington Gas Light Co., common (quar.) 37 Yee 2- 1 1-19 Wood, Alexander & James, Ltd.— 
$4.50 preferred (quar.)_-_--.-...-.----. $1.12'% 2-10 1-24 7% 1st preferred (accum.)___- wore ee $1.75 2- 1 1-15 
50c 1-15 12-26 $4.25 preferred (quar.)-__~-~--~-- ---- $1.06% 2-10 1-24 Wrigley (Wm.) Jr. Co. (monthly) . 25¢ 2- 2 1-20 
50c a- 2 1-157 Waterous, Ltd. (initial)__--_~- a tbl eel $20c 1-15 12-31 Monthly _ pect Braceteeesiang i's: TIN SY PRE 25¢ 3- 1 2-20 
= 50c 1-30-48 1-15 Weatherhead Co. $5 pfd. (quar.)_-_------ $1.25 1-15 1- 2 lid he SEAS AB TRE Se CED cE TEE 25c 4-1 3-20 
~ 50c 1-30-48 1-15 West Penn mr ap 6% preferred (quar.) - si as iby abt Yates-American Machine Co, otal 25¢ 1-15 12-29 
25c 1-20 1-10 1% oe S| ee : - - . , t 
ab 50c 8=—_:1-20 1-10 West Penn Power Co., 4%% pid. (quar.)--- $1.12% “a ae ea cannasunis aaated” Gia ae wil aan ja 
’ se oS oners bavi oncag gerne Pcathendniiins ts0e | 1-18.(12-15 6% convertible preferred (quar.) 37¥ec = 4-30 4-20 
bs 25¢ 1-15 1- 2 $1.40 preferred (quar.) es eh Sb Powin $35c 1-15 12-15 6% convertible preferred (quar.) 37 ec 7-31 7-20 
50c 1-15 12-20 Western Insurance Securities Co.— Zellers, Ltd., common (quar.)—_ ~~ ee 2- 1 1-15 
4 87 Yec 1-15 12-20 63.60 Citta A (actUmM.) a——--..-4-.~. 25c 2- 2 1-20 Bxtre: 12 --s+-<45- ES RY SE eS Se $25¢ 2- 1 1-15 
ae ek ER a a ee et 31 ¥ac 2- 2 1-15 —£% preferred (quar.) Press, aes ial 131%c 2-1 1-15 
. 17'ec 1-15 12-16 Western Pacific RR., common (quar.) ~~~. 15¢ 2-15 2- 1 GM wprewetved  (eusel) ~~ ot chi nee t37%ec 2 1-15 
5% preferred A. quar.) ..._.---..----.--~, $1.25 2-15 2-1 
50c 1-15 << / Western Tablet & Stationery Corp. x Less 30% Jamaica income tax. 
z - Su ehitertae Ceeee) .--—.——-6%~-.~~--... $1.25 4- 1 3-18 *Transfer books not closed for this dividend. 
Westminster Paper, Ltd., common___-_----- $20c 1-31 1-15 tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 
- 25¢ 42-2 1-12 Westmoreland Coai Co. (extra) ___...------ $1 1-14 1- 2 tPayable in Canadian funds, tax deductible at the source. None 
a 15c 3-12 3- 1 Westvaco Chlorine Products Corp.— resident tax 15%; resident tax 7%. sf 
1-15 1- 2 9334c - 2 1-9 a Less British income tax.. 





ARIZONA 
Gila County (P. O. Globe), Ariz. 
Bond Cali—Barbara Cecil, Coun- 
ty Treasurer, called for payment 
on Dec. 31, 1947, all general road 
fund warrants registered on or 
before Dec. 4, 1947. Interest ceased 
on date called. 


Maricopa County School Districts 
(P. O. Phoenix), Ariz. 
Bond Offering—J. E. DeSouza. 
Clerk, Board of Education, will 
receive sealed bids until 2 p.m. 
on Jan. 26 for the purchase of 
$168,000 not to exceed 4% interest 
coupon bonds as follows: 
$84,000 Gila Bend School District 
bonds. Due on Jan. 1, as fol- 


lows: $5,000 from 1949 to 1956. |" 


ae $4,000 from 1957 to 1967 

incl. 

_ 84,000 School District No. 24 
bonds. Due on Jan. 1, as fol- 
lows: $5,000. from 1949 to 1956, 
and $4,000 from 1957 to 1967 
incl. 

_ Dated Jan. 1, 1948. Denomina- 
tion $1,000. No bids for the pur- 
chase of the bonds at less than 
par and accrued interest will be 
considered. The purchaser will be 
required to furnish and pay for 
the printing of the bonds. A cer- 
tified check for 5% of the total 
amount bid, payable to the Coun- 
ty Treasurer, is required. 


ARKANSAS 
Arkansas (State of ) 

Revenues Higher in 1947—Gross 
tax collections during 1947 aggre- 
gated $65,433,957.26, compared 
with § $54,051,261.09 in 1946 ac- 
cording to a report just issued by 
Otho A. Cook, Commissioner of 
‘tthe Department of Revenue. The 
‘largest tax items and _ the 
amounts yielded by each source: 
in 1947 and in the earlier yea: 
were as follows: 


( Tax 1947 1946 

Sales Tax $18,400,911 $15,042,971 
Gasoline Tax 18,373,064 16,738,058 
Income /\ on 6.460, 145 3,370,014 
Cigarette Tax _ 5,967,238 5.238,895 
‘Auto License Tax 5 035 926 4 358 176 
Liquor Tax ___ 3,939,142 2,990,956 


Pine Bluffs, Ark. 

Bend Sale Details—tIn connec- 
tion with the sale of the $275,000 
24%% airport bonds to the W. R. 
Stephens Investment Co., of Lit- 
tle Rock, at par, as reported in 
‘our Dec. 22 issue—v. 166, p. 2606 
‘“—we learn that T. J. Raney & 
‘Sons, of Little Rock, were associ- 
‘ated with the above named in the 
‘purchase of the bonds. The bonds 
‘were later converted into $302,090 
‘2% bonds, dated Nov. 1, 1947, and 
‘maturing on Dec. 1, as follows: 
$8,000 from 1950 to 1953; $9,090 
‘from 1954 to 1959; $20,000 in 1960 
and 1961; $21,000 in 1962 and -1963; 
‘$22,000 from 1964 to 1966; $23,- 
‘000 in 1967 and 1968; $17,000 in 
-1969, and $1,000 from 1970:-to 1974, 
all inclusive. 





In connection with the sale of 
the $85,000 242% hospital bonds to 
the Southern Securities Corp., of 
Little Rock, at par, as reported 
with the above mentioned issue, 
we learn the bonds were also con- 
verted into an issue of $89,000 
dated Nov. 1, 1947, and maturing 
on Dec. 1, as follows: $31,500 as 
144s, maturing $5,000 from 1950 to 
1952; $5,500 from 1953 to 1955; 
$27,000 as 2s, maturing $5,500 from 
1956 to 1959; $6,000 in 1960; $19,- 
500 as 2%s, maturing $5,000 in 
1961; $4,500 in 1962; $3,500 in 1963 
and 1964: $3,000 in 1965, and $11,- 
006 as 2's, maturing $3,000 from 
1966 to 1968, and $2,000 in 1969. 


CALIFORNIA 


Bryant School District, 
Fresno County (P. O. 
Fresno), Calif. 

Bonds Not Voted—At an elec- 
tion held on Dec. 16 the voters 
jid not approve the issuance of 

:89,000 construction bonds. 


Burton School District, Tulare 
County (P. O. Visalia), Calif. 


bonds offered on Dec. 30 were 
purchased by the County Board of 
Retirement, as 3s, at a price of 
100.011, a basis of 2.99%. Dated 
May 1, 1947. Due $1,500 on May 1, 
from 1956 to 1961 inclusive. 
Principal and interest (M-N) pay- 
able at the County Treasurer’s 
office. 


Caliente School District, Kern 
County (P. O. Bakersfield), 
Calif. 

Bonds Voted — At an election 
held on Dec. 9 the voters approved 
the issuance of $126,000 construc- 
tion bonds. 


El Monte School District, 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Eleetion—At an election 
to be held on Jan. 30 the voters 
will consider the issuance of 
$687,000 construction bonds. 


Eucalyptus School District, Sonoma 
County (P. O. Santa Rosa), 
Calif. 

Bond Election — At an election 
to be held on Jan. 16 the voters 
will consider the issuance of $16,- 
000 building bonds. 


Galt Joint Union School District, 
Sacramento-San Joaquin Counties 
(P. O. Sacramento), Calif. 
Bonds Voted— At an election 
held on Dec. 19 the voters ap- 
proved an issue of $139,000 con- 

struction bonds. 


Garvey Sch. Dist., Los Angeles 
County (P. O. Los Angeles), 
Calif. 

Bond Sale—An issue of $293,000 
school bonds offered on Jan, 6 
was purchased by a_ syndicate 
eomposed of the California Bank, 





of Los Angeles, Paine, Webber, 
Jackson & Curtis, of Chicago, 


Bond Sale—The $9,000 ‘school. 





Weeden & Co., of 89n Francisco, 
and the First of Michigan Corp., 
of New York, as 3'%s, at a price 
of 101.80, a basis of 3.357%. Dated 
Feb. 1, 1948. Due on Feb. 1, as 
follows: $10,000 from 1950 to 1953; 
$13,000 in 1954, and $15,000 from 
1955 to 1970 incl. Principal and 
interest (F-A) payable at the 
County Treasurer’s office. The 
next highest bidder was the Bank 
of America National Trust & Sav- 
ings Association, San Francisco, 
Blyth & Co., Security-First Na- 
tional Bank, of Los Angeles, Wm. 
R. Staats Co., Redfield & Co., and 
R. H. Moulton & Co., jointly, for 
34s, at 101.31. 


Gustine, Calif. 

Bids Rejected—All bids re- 
ceived for the purchase of the 
$185,000 sewer bonds offered on 
Jan. 6—v. 166, p. 2707—were 
rejected. 


Laguna Unified School District, 
Orange County (P. O. 
Santa Ana), Calif. 

Bond Election—-At an election 
to beheld on Jan. 20 the voters 
will consider the issuance of $1,- 

273,000 construction bonds. 


Linden Union School District, 
San Joaauin County (P. O. 
Stockton), Calif. 

Bonds Not Voted—At an elec- 
tion held on Dec. 12 the voters 
did not approve the issuance of 
$50,000 construction bonds. 


Lockeford Sch. Dist., San Joaquin 
County (P. O. Stockton), Calif. 
Bond Sale Details—In connec- 

tion with the sale of the $60,000 
school bonds to the County Em- 
ployees’ Retirement Board, as re- 
ported in our Dec. 22 issue—v. 166 
p. 2606—we learn that the bonds 
were sold as 24s, at a price of 
100.016, are dated Jan. 1, 1948, 
and mature on Jan. 1, as follows: 
$2,000 from 1950 to 1962; $3,000 
from 1963 to 1970, and $5,000 in 
1971 and 1972. Principal and in- 
terest (J-J) payable at the Coun- 
ty Treasurer’s office. Approved 
as to legality by Orrick, Dahl- 
quist, Neff, Brown at Herrington, 
of San Francisco. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 
Bond Sale—The $82,000 school 
bonds offered on Jan. 6 were pur- 
chased by the Bank of America 
National Trust & Savings Asso- 
ciation, of San Francisco, the only 
bidder, as follows: 
$47,000 Keppel Union School Dis- 
trict bonds, as 44s, at a price 
of 100.63, a basis of 4.43%. 
Dated Feb. 1, 1948. Due on 
Feb. 1, as follows: $2,000 in 


‘ 1950; $3,000 from 1951 to 1957, 


and $4,000 from 1958 to 1963 
incl, Principal and interest 
(F-A) payable at the County 
Treasurer’s office. 








35,000 Bloomfield School District 
bonds, as 4s, at a price of 
101.026, a basis of 4.162%. 
Dated Feb. 1, 1948. Due on 
Feb. 1, as follows: $1,000 from 
1950 to 1952, and $2,000 from 
1953 to 1968. Principal and 
interest (F-A) payable at the 
County Treasurer’s office. 


Madison School District, 
Fresno County (P. O. 
Fresno), Calif. 

Bond Offering—E. Dusenberry, 
Clerk, Board of Supervisors, will 
receive sealed bids until 10:30 a.m. 
on Jan. 
$20,000 not to exceed 5% interest 
construction bonds. Dated Feb. 1, 
1948. Denomination $1,000. Due 
on Feb. 1, as follows: $7,000 in 
1949 and 1950, and $6,000 in 1951. 
Principal and interest (F-A) pay- 
able at the County Treasurer’s of- 
fice. A reasonable time not to 
exceed 10 days will be allowed 
the purchaser for the purpose of 
determining at his own expense 
the legality of the proceedings had 
in connection with the issuance of 
said bonds, and the bonds must 
be taken up and paid for within 
five days after notice has been 
given that they are ready for de- 
livery. A certified check for $1,- 
000 payable to the Board, is re- 
quired. 


Martinez, Calif. 

Bond Sale Details—In connec- 
tion with the sale of the $425,000 
water works bonds to the Bank of 
America National Trust & Sav- 
ings Association, of San Fran- 
cisco, at a net interest cost of 
2.467%, as reported in our Dec. 29 
issue—v. 166, p. 2707—we learn 
that the bonds were sold at a 
price of 100.05, as follows: $40,- 
000 as 2s, maturing on Dec. 15, 
$20,000 in 1948 and 1949; $185,000 
as 24s, maturing $20,000 from 
1950 to 1957; $25,000 in 1958; 
$150,000 as 24%s, maturing $25,000 
from 1959 to 1964, and $50,000 as 
234s, maturing $25,000 in 1965 and 
1966. 


Nevada Irrigation District (P. O. 
Grass Valley), Calif. 

Bond Sale Details—In connec- 
tion with the sale of the $100,000 
34% dam construction, fourth is- 
sue, second division bonds to 
Juran & Moody, of St. Paul, as re- 
ported in our Dec. 22 issue— v. 
166, p. 2606—we learn that the 
bonds were sold for a price of 
100.19, a basis of 3.49%. 


Norwalk Sch. Dist, Los Angeles 
County (P. O. Los Angeles), 
Calif. 

Bond Sale—The $215,000 school 
bonds offered on Jan. 6 were pur- 
chased by a syndicate composed 
of the California Bank of Los 


13 for the purchase of |. 





Angeles, Paine, Webber, Jackson 
& Curtis, of Chicago, Weeden & 


Co., of San Francisco, and the 
First of Michigan Corp., of New 
York, as 34s, at a price of 101.505, 
a basis of 3.102%. Dated Feb. 1, 
1948. Denomination $1,000. Due 
on Feb. 1, as follows: $10,000 in 
1950; $15,000 from 1951 to 1955, 
and $10,000 from 1956 to 1968 incl. 
Interest payable (F-A) at the 
County Treasurer’s office. The 
next highest bidder was the Bank 
of America National Trust & Sav- 
ings Association, San Francisco, 
and Associates, for 3%4s, at 101.31. 


Orange Union High School District, 
Orange County (P. O. 
Santa Ana), Calif. 

No Bond Election — There will 
be no election Jan. 20 to vote an 
issue of $1,273,000 construction 
bonds. A report to the contrary 
appeared in our Dec. 29 issue— 
v. 166, p. 2707. 


Orinda Elementary School District, 
Contra Costa County (P. O. 
Martinez), Calif. 

Bonds Voted—At an election 
held on Dec. 16 the voters ap- 
proved the issuance of $135,000 
construction bonds. 


Parlier Union High School District, 
Fresno County (P. O. Fresno), 
Calif. 

Bond Offering—E. Dusenberry, 
Clerk, Board of County Super- 
visors, will receive sealed bids 
until 10:30 a. m. on Jan. 20 for 
the purchase of $40,000 not to ex- 
ceed 5% building bonds. Dated 
March 1, 1948. Denomination 
$1,000. Due $2,000 on March 1, 
from 1949 to 1968 incl. Principal 
and interest (M-S) payable at the 
County Treasurer’s office. A rea- 
sonable time, not exceeding 10 
days, will be allowed the pur- 
chaser for the purpose of deter- 
mining at his own expense the 
legality of proceedings had in 
connection with the issuance of 
the bonds, and the bonds must be 
taken up and paid for within five 
days after notice has been given 
that they are ready for delivery. 
A certified check for $1,000 pay- 
able to the Board of Supervisors, 
is required. 


Pine Union School District, 
Imperial County (P. O. 
El Centro), Calif. 

Bond Offering Extended—The 
sale of the $115,000 building bonds 
originally slated for Jan. 5—v. 167 
p. 90—has been continued until 2 
p.m. on Jan. 19. 


Redlands School District, San Ber- 
nardino County (P. O. San 
Bernardino), Calif. 


Bonds Voted—At an election 
held on Dec. 9 the voters ap- 
proved the issuance of $195,000 
school bonds. 
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Rich-Mar Union School District, 
San Diego County (P. O. 
San Diego), Calif. 

Bond Offering—T. X. Sexton, 
Clerk, Board of Supervisors, will 
receive sealed bids until 11 a.m. 
on Jan. 19 for the purchase of 
$76,000 not to exceed 5% interest 
building bonds. Dated Feb. 20, 
1948. Denomination $1,000. Due 
on Feb. 20, as follows: $5,000 from 
1949 to 1963, and $1,000 in 1964. 
Principal and interest (F-A) pay- 
able at the County Treasurer’s of- 
fice. The bonds will be sold for 
cash only and at not less than par 
and accrued interest to date of 
delivery. Each bid must state that 
the bidder offers to pay par and 
accrued interest to date of de- 
livery and the premium, if any, 
offered for the bonds bid for, and 
the rate of interest the bonds 
shall bear. The purchaser will be 
furnished with the approving 
opinion of Orrick, Dahlquist, Neff, 
Brown & Herrington, of San Fran- 
cisco. A certified check for 3% 
of the amount of bonds bid for, 
payable to the Chairman, Board 
of Supervisors, is required. 


Roseville School District, Placer 

County (P. O. Auburn), Calif. 

Bond Sale—An issue of $75,000 
school bonds was purchased on 
Jan, 6 by Weeden & Co., of San 
Francisco, as 34s, at a price of 
101.169. The next highest bidder 
was Heller, Bruce & Co., for $9,000 
as 3s, and $66,000 as 3%s, at a 
price of 100.08. 


Riverside County School Districts 
(P. O. Riverside), Calif. 

Bond Election—At an election 
to be held on Jan. 23 the voters 
will consider the issuance of 
$510,000 school bonds, and an is- 
sue of $130,000 school bonds will 
be considered at an election to be 
held on Jan. 20. 


Santa Barbara, Calif. 

Bond Election—At an election 
to be held on March 2 the voters 
will consider the issuance of $2,- 
000,000 water bonds. 


San Mateo, Calif. 

Bond Sale Cancelled—The sale 
of the $225,000 police department, 
‘fire department and corporation 
bonds scheduled for Jan. 8 was 
cancelled. 


San Mateo County School Districts 
(P. O. Redwood City), Calif. 
Bond Sale—The $1,500,000 South 

San Francisco Unified School Dis- 

tract bonds offered on Jan. 6—v. 

166 p. 2606—were purchased by a 

syndicate composed of the Bank 

of America National Trust & Sav- 
ings Association, Blyth & Co., 

Heller, Bruce & Co., all of San 

Francisco, Wm. R. Staats Co., of 

Los Angeles, J, Barth & Co., of 

San Francisco, Paine, Webber, 

Jackson & Curtis, of Chicago, 

Blair & Co., Inc., Schwabacher & 

Co., Lawson, Levy & Williams, 

Stone & Youngberg, and Hanna- 

ford & Talbot, all of San Fran- 

cisco, at par, a net interest cost of 

2.9711%, as follows: $225,000 as 

234s, maturing $75,000 on Jan. 1, 

from 1954 to 1956, and $1,275,000 

as 3s, maturing $75,000 from 1957 

to 1973, all incl. Dated Jan. 1, 

1948. Interest payable J-J. Addi- 

tional Sale—The $60,000 Greers- 

burg Elementary School District 
bonds offered at the same time 
were purchased by Weeden & Co., 
of San Francisco, at par, a net 
interest cost of 2.23%. Dated Dec. 

1, 1947. Due serially on Dec, 1, 

from 1948 to 1957 incl. 


San Pablo School District, Contra 


Costa County (P. O. 
Martinez), Calif. 

Bond Sale—The $153,000 school 
bonds offered on Jan. 5—v. 166 p. 
2606—were purchased by Heller, 
Bruce & Co., of San Francisco, as 
314s, at a price of 101.234, a basis 
of 3.37%. Dated Feb. 1, 1948. Due 
serially on Feb. 1, from 1949 to 
1968 incl. Principal and interest 
(F-A) payable at the County 
Treasurer’s office. The next high- 
est bidder was the Bank of Amer- 
ica National Trust & Savings As- 
sociation, of San Francisco, for 
$85,000 as 34s, and $68,000.as 3%s, 
ata price of 100.04. 





San Ysidro Sch. Dist., San Diego 
County (P. O. _— Diego), 
air. 

Bond Sale—The $44,000 school 
bonds offered on Jan. 5—v. 167, 
p. 90—were purchased by the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, at a price of 100.025, a 
net interest cost of 4.07%, as fol- 
lows: $24,000 as 4%4s, maturing on 
Feb. 15, $4,000 in 1949, $5,000 
from 1950 to 1953, and $20,000 as 
4s, maturing $5,000 from 1954 ‘to 
1957, all inclusive. Dated Feb. 15, 
1948. Principal and interest (F-A) 
payable at the County Treasurer’s 
office. 


Saratoga Sch. Dist. Santa Clara 
County (P. O. San Jose), 
Calif. 

Bends Voted—At an (election 
held on Dec. 23 the voters ap- 
proved the issuance of $125,000 
construction bonds. 


Scandinavian School District, 
Fresno County (P. O. 
Fresno), Calif. 

Bend Sale—The $25,000 school 
bonds offered on Jan. 6—v. 166 p. 
2707—were purchased by the 
County Employees’ Retirement 
Association, at a price of 100.906, 
a net interest cost of 3.76%, as 
follows: $10,000 as 3s, maturing 
$2,000 on Feb. 1, from 1949 to 1953 
incl., and $15,000 as 4s, maturing 
$1,000 from 1954 to 1968 incl. 
Dated Feb. 1, 1948. Principal and 
interest (F-A) payable at the 
County Treasurer’s office. The 
next highest bidder was the Bank 
of America National Trust & Sav- 
ings Association, San Francisco, as 

4s, at 100.436. 


Sulphur Springs Union Sch. Dist., 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Sale—The $12,000 school 
bonds offered on Jan. 6 were pur- 
chased by C. W. Bond & Son, of 
Santa Ana, as 34s, at a price of 
100.50, a basis of 3.433%. Dated 
Feb. 1, 1948. Denomination $1,000. 
Due $1,000 on Feb. 1, from 1950 to 
1961 incl. Principal and interest 
(F-A) payable at the County 
Treasurer’s office. The next high- 
est bidder was the First State 
Bank. Rosemead, for 4s, at a price 

of 100.42. 


Visalia Union High School District, 
Tulare County (P. 
Visalia), Calif. 

Bond Sale—The $930,000 school 
bonds offered on Jan. 6—v. 167, 
p. 91—were purchased by a syn- 
dicate composed of Blyth & Co., 
R. H. Moulton & Co., both of Los 
Angeles, Heller, Bruce & Co., of 
San Francisco, William R. Staats 
Co., Security-First National Bank 
of Los Angeles, California Bank, 
all of Los Angeles, and Hannaford 
& Talbot, of San Francisco, at a 
price of 2.0608%, as follows: $660,- 
000 zs 2%s, maturing on Feb. 1, 
$40,090 from 1949 to 1951; $60,000 
from 1952 to 1960, and $270,000 as 
234s, maturing $90,000 from 1961 
to 1963 inclusive. Dated Feb. 1, 
1948. Interest payable F-A. 


DELAWARE 


Delaware (State of ) 

Bond Offering — William J. 

Storey, Secretary of State, will re- 
ceive sealed bids until noon (EST) 
on Jan. 15 for the purchase of 
$800,000 not to exceed 2% interest 
public improvement of 1948 cou- 
pon or registered bonds, as fol- 
lows: 

$250,000 welfare home construc- 
tion bonds. Due on Jan. 15, as 
follows: $13,000 from 1949 to 
1958, and $12,000 from 1959 to 
1968 inclusive. 

240,000 State hospital construc- 
tion bonds. Due $12,000 on 
Jan. 15, from 1949 to 1968 in- 
clusive. 

200,000 high school construction 
bonds. Due $10,000 on Jan. 
15, from 1949 to 1968 inclu- 
sive. 

110,000 storehouse and _ ware- 
house construction bonds. 
Due on Jan. 15, as follows: 
$5,000 from 1949 to 1958, and 
$6,000 from 1959 to 1968 in- 
clusive. 








Dated Jan. 15, 1948. Denomina- 
tion $1,000. Principal and inter- 
est (J-J) payable at the Farmers’ 
Bank of the State of Delaware, 
Dover. Bidders are invited to 
name the rate of interest which 
the bonds are to bear. The rate 
must be in a multiple of 4% or one- 
tenth of 1%, and must be the same 
for all of the bonds. The pur- 
chaser will be furnished with the 
opinion of Albert W. James, At- 
torney-General of the State, that 
the bonds are valid obligations of 
the State. A certified check for 
5% of the bonds bid for each is- 
sue, payable’ to Benjamin F. 
Johnson, State Treasurer, is re- 
quired. 

FLORIDA 
Hardee County (P. O. 
Wauchula), Fla. 

No Bids Received—There were 
no bids received for the purchase 
of the $225,000 314% county high 
school building fund, issue of 
1947 bonds offered on Jan. 5—v. 
166, p. 2607, 


Jacksonville, Fla. 

Bond Election—At an election 
to be held on Feb. 17 the voters 
will consider the issuance of $3,- 
000,000 street improvement bonds; 
$3,000,000 sewer bonds, and $3,- 
000,000 drainage bonds. 


Palm Beach County Special Road 
and Bridge District No. 9 
(P. O. West Palm Beach), 

Florida 
Bond Sale—The $600,000 bridge 

bonds offered on Jan. 5—v. 166, 

p. 2607—-were purchased by Sul- 

livan, Nelson & Goss, of West 

Palm Beach, as 3s, at a price of 

100.001, a basis of 2.99%. Dated 

Nov. 1, 1947. Due serially on Nov. 

1, from 1949 to 1967 inclusive. 

Principal and interest (M-N) pay- 

able at the Central Hanover Bank 

& Trust Co., New York City. 


Surfside (P. O. Miami Beach), Fla. 
Bond Election—At an election 
to be held on Jan. 20 the voters 
will consider the issuance of 
$700,000 construction bonds. 


Tallahassee, Fla. 

Bond Election — At an election 
to be held on Jan. 27 the voters 
will consider the issuance of $750,- 
000 improvement bonds. 


IDAHO 


Bannock County Indep. Sch. Dist., 
Class A No. 1 (P. O. 
Pocatello), Idaho 

Bond Sale Details—In connec- 
tion with the sale of the $700,000 
school bonds to the State, as re- 
ported in our Dec. 15 issue—v, 166 
p. 2468—we learn that the bonds 
were sold as 24s, at par. Interest 
payable J-J. Due serially on July 
1, from 1954 to 1967 incl. 


ILLINOIS 


Brookport, Ill. 

Bonds Sold—An issue of $10,- 
000 342% judgment refunding 
bonds was purchased recently by 
the Brookport National Bank, at 
par. Dated Sept. 1, 1947. Approved 
as to legality by Charles & 
Trauernicht, of St, Louis. 


Cambridge Community High School 
District No. 222, Ill. 

Bond Sale Details—In connec- 
tion with the sale of the $160,000 
construction bonds as 2%%s, as re- 
ported in our Dec. 22 issue—v. 166 
p. 2607—we learn that the bonds 
were sold to Deull & Co., of Chi- 
cago, and mature on Dec. 1, as 
follows: $5,000 in 1951 and 1952, 
and $10,000 from 1953 to 1967 incl. 
Interest payable J-D. 


Franklin Grove, Ill. 
Bonds Not Voted—At an elec- 
tion held on Dec. 16 the voters did 
not approve the issuance of $70,- 
000 sewer system bonds. 


Gavin School District No. 37 
(P. O. Ingleside), Ill. 
Bonds Voted — At an election 
held on Dec. 20 the voters ap- 
proved the issuance of $225,000 
building bonds. 


Havana Community High Sch. Dist. 


No. 507, lil. 
Bonds Voted —At an election 
held on Dec. 15 the voters ap- 








proved the issuance of $450,000 
construction bonds. 


Milan, Iil. 

Bonds Voted — At an election 
held on Dec, 16 the voters ap- 
proved the issuance of $58,000 
water system bonds. 


Oconee, Ill. 
Bonds Voted — At an election 
held on Dec. 16 the voters ap- 
proved the issuance of $7,000 


; storm sewer construction bonds. 


Saunemin, Ill. 

Bonds Voted— At an election 
held recently the voters author- 
ized an issue of $16,000 street im- 
provement bonds. 


Sullivan, Ill. 

Bonds Voted — At an election 
held recently the voters approved 
an issue of $200,000 storm sewe: 
bonds. 

Taylor Springs, Ill. 

Bonds Voted— At an election 
held recently ‘the voters approved 
an issue of $18,000 water system 
construction revenue bonds. 


INDIANA 


Indianapolis, Ind. 

Warrant Offering—C. S. Ober, 
City Controller, will receive 
sealed bids until 10 a.m. (CST) 
on Jan. 23 for the purchase of 
$235,000 not to exceed 4% interest 
temporary loan warrants. Dated 
Feb. 1, 1948. Due May 10, 1948. 
Issued for and an behalf of the 
Public Health and Hospitals Dis- 
trict of the City. 


IOWA 


Charles City School District, lowa 
Bend Election—At a_ special 
election held on Jan. 19 the voters 
will consider the issuance of 
$330,000 construction bonds. 


Garnaville Censolidated Indep. 
School District, lowa 
Bonds Voted—At an election 
held on Jan. 2 the voters approved 
the issuance of $135,200 gymna- 
sium construction bonds. 


lowa (State of ) 

Debt Reduction Measure Sent 
to Governor—Governor Blue re- 
ceived for his consideration on 
Dec. 18 a bill passed by the special 
legislative session which fixes a 
new schedule of State income tax 
rates, which are *4s of the old 
full rates and which also increases 
personal deductions by 50% of the 
old schedules. 

The new measure, which was 
adopted as a compromise on the 
income tax reduction issue, will 
replace a law enacted by the 
regular session of the 1947 Iowa 
Legislature earlier in the year. 
That measure would have com- 
pletely wiped out a 50% reduction 
in the State’s income tax which 
has been effective since 1943. 

It was estimated that the new 
measures will yield an estimated 
$14,000,000 in 1948, instead of the 
$25,000,000 that would have been 
produced under the return to the 
old full rate. 


Kossuth County (P. O. Algona), 
lowa 

Bond Offering—Rosella Voigt, 
County Treasurer, will receive 
sealed bids until 2:30 p.m. on Jan. 
14 for the purchase of $500,000 
court house bonds. Dated Feb. 1, 
1948. Due on Dec. 1, as follows: 
$15,000 in 1949; $25,000 from 1950 
to 1960, and $30,000 from 1961 to 
1967, all incl. All bonds maturing 
on or after Dec, 1, 1959, being op- 
tional for redemption on Dec. 1, 
1958, or on any interest payment 
date thereafter. Principal and in- 
terest payable at the County 
Treasurer’s office. These are the 
bonds authorized at the general 
election on Sept. 9, 1947. Bidders 
should specify the rate of interest, 
but no award will be made on any 
bid of less than par and accrued 
interest. The purchaser will be 
furnished with the approving 
opinion of Chapman & Cutler, of 
Chicago, and the purchaser is to 
furnish the printed bonds, and all 
bids must be so conditioned. A 
certified check for 2% 
amount of bonds bid for, is re- 
quired. 





Marion County (P. O. Knoxville), 
lowa 

Bond Offering—Henry Heinz, 
County Auditor, will receive 
sealed bids until 10 a.m. on Jan, 
14 for the purchase of $100,000 
emergency bridge bonds. Due 
$10,000 in 1951 and 1952, and 
$20,000 from 1953 to 1956 incl. 


Marion Rural Indep. Sch. Dist., 
lowa 
Bonds Voted—At an election 
held on Dec. 20, 1947 an issue of 
$100,000 construction bonds was 
approved by the voters. 


Onawa, lowa 
Bends Not Voted—At an elec- 
tion held on Dec. 19 the voters 
did not approve the issuance of 
$200,000 hospital bonds. 


Rolfe, lowa 
Bends Sotd—An issue of $22,500 
water works revenue bonds was 
purchased recently at public auc- 
tion by the Rolfe State Bank, as 
2los, at par. 


KANSAS 


Coffeyville, Kan. 

Bend Offering—Lois Saunders, 
City Clerk, will receive sealed 
bids until 10 a.m. (CST) on Jan. 
15 for the purchase of $1,130,000 
not to exceed 5% interest bonds 
as follows: 
$825,000 electric light plant 

bonds. Denomination $1,000. 
Due on Feb. 1, as follows: 
$41,000 from 1949 to 1963, and 
$42,000 from 1964 to 1968, 
both incl. 

290,000 hospital construction 
bonds. Denomination $1,000, 
Due on Feb. 1, as follows: 
$14,000 from 1949 to 1958, and 
$15,000 from 1959 to 1968, 
both incl. 

15,000 sewage disposal plant 
bonds. Denominations $1,000 
and $500. Due $1,500 on Feb, 
1, from 1949 to 1958 incl. 


Dated Feb. 1, 1948. Bids shall 
be submitted on blank forms fur- 


.|nished by the City Clerk upon 


request. The bidders will insert 
in their bids coupon rate or rates 
in multiples of % of 1%. Interest 
payable F-A. Bidders may specify 
not more than three interest rates 
on the $825,000 electric light plant 
bonds and on the $290,000 hospital 
construction bonds, and not more 
than one interest rate on the 
$15,000 sewage disposal plant 
bonds. No bid for less than par 
and accrued interest will be en- 
tertained. No “all or none’”’ bids 
will be considered unless the in- 
terest cost of each issue is lower 
than any other bid received for 
the issue. These issues are of- 
fered subject to rejection by the 
State School Fund Commission, 
which has the right to purchase 
them at par and accrued interest. 
The bonds are sold subject to, and 
the purchaser will be furnished 
with, the approving opinion of 
Depew, Stanley, Weigand, Hook 
& Curfman, of Wichita. A certi- 
fied check for 2% of the total bid, 
payable to the City, is required, 


Effingham, Kan. 

Bonds Voted—At an election 
held on Dec. 23 the voters ap- 
proved the issuance of $20,000 
improvement bonds. 


Muscotah, Kan. 

Bonds Voted—At an _ election 
held on Dec. 22 the voters ap- 
proved the issuance of $15;500 
electric light system improvement 
bonds. ade 


Salina, Kan.’ 

Bond Sale—An issue of $203,250 
bonds was sold on Jan. 5. to Hal- 
sey, Stuart & Co., as 1%s, at’100.< 
525, a net interest cost of 1565%, 
Dated Feb. 1, 1948. Dué on Feb, 
1, as follows: $21,250 ° in: 1949; 
$21,000 in 1950 and 1954, and 
$20,000 from 1952 to 1958, all inel, 
Approved as to legality by Stin- 
son, Mag, Thomson, McEvers & 
Fizzell, of Kansas City. Interest 
payable F-A. The next highest 
bidder was the First National 


of the! Bank, Chicago, and Barret, Fitch 


& Co., jointly, for 1°4s, at a price 
of 100.3229. 
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KENTUCKY 


Ashland School District, Ky. 
Bond Sale—The $184,500 im- 


provement bonds offered on Jan. | 


6—-v. 167, p. 91—were purchased 
by the W. C, Thornburgh & Co., 
of Cincinnati. Dated Jan. 1, 1948. 
Due serially on Jan. 1, from 1949 
to 1968 incl. Principal and in- 
terest payable at the Second Na- 
tional Bank of Ashland. 


Calloway County (P. O. 
Murray), Ky. 

Bond Sale—An issue of $46,000 
3% school bonds offered on Jan. 6 
was purchased by Stein Bros. & 
Boyce, of Louisville. Dated Jan. 
1, 1948. Due on July 1, as follows: 
$2,000 in 1948; $3,000 in 1949 and 
1950; $2,000 in 1951; $3,000 in 1952 
and 1955; $4,000 in 1954, 1955 and 
1956; $8,000 in 1957 and 1958, and 
$2,000 in 1959. Principal and in- 
terest (J-J) payable at the Bank 
of Murray, Murray. 


Clay County (P. O. Manchester), 
Kentuck 

Bond Sale—The $318,000 re- 
funding bonds offered on Jan, 2 
—v. 166 p. 2708—were purchased 
by F. L. Durpee & Co., of Harlan, 
and the Bankers Bond Co., of 
Louisville, jointly, as 34s, at a 
price of 104.00 a basis of 3.355%. 
Dated Nov. 1, 1947. Due serially 
on Nov. 1, from 1957 to 1987 incl. 
Principal and interest (M-N) 
payable at the Kentucky Trust 
Co., Louisville. 


Garrard County (P. O. 
Lancaster), Ky. 

Bond Sale—The $100,000 hospi- 
tal bonds offered on Jan, 6—v. 
166, p. 2608—were purchased by 
Russell & Long, of Lexington. 
Dated Jan. 1, 1948. Due serially 
on Jan. 1, from 1949 to 1963 incl. 
Principal and interest (J-J) pay- 
able at the Citizens Fidelity Bank 
& Trust Co., Louisville. 


LOUISIANA 


Louisiana (State of ) 

Bond Sale Details—In connec- 
tion with the sale of the $3,000,000 
institutional improvement, series 
D bonds to the Teachers’ Retire- 
ment System of Louisiana, at a 
net interest cost of 2.69%, as re- 
ported in our Dec. 15 issue—v. 
166 p. 2468—we learn that the 
bonds were sold as 2.70s, at a 
price of 100.2407, and mature on 
Dec. 1, as follows: $547,000 in 
1969; $578,000 in 1970, and $625,- 
000 from 1971 to 1973 incl. In- 
terest payable J-D. 


Minden, La. 

Bond Sale—The $150,000 water 
and electric revenue bonds of- 
fered on Dec, 29—v. 166 p. 2468— 
were purchased by the Minden 
Bank & Trust Co., of Minden, and 
Barrow, Leary & Co., of Shreve- 
port, jointly, as 2.60s, at a price 
of par, a net interest cost of 2.71%. 
In addition to the above rate, the 
bonds will bear an extra coupon 
of 1%, for the first year. Dated 
Jan. 1, 1948. Due serially on Jan. 
1, from 1949 to 1963 incl. Interest 
payable J-J. The next highest 
bidder was White, Hattier & San- 
ford, for $8,000 as 2s, and $142,- 
000 as 2%s, at 100.01. 


Rapides Parish School Districts 
(P. O. Alexandria), La. 
Bond Sale—The $204,500 school 
bonds offered on Jan. 6—v. 166, 
p. 2468—were purchased by the 
Equitable Securities Corp., and 
Glas & Co., of New Orleans, 
jointly, as follows: 
$104,500 Rigolette School District 
No. 11 bonds, For $56,000 as 
21%4s, maturing on Feb. 15: 
$6,000 from 1949 to 1954; 
$6,500 in 1955; $7,000 in 1956 
and 1957; and $48,000 as 2%s, 
maturing $8,000 from 1958 to 

. . 1963 incl. 

100,000 Cotile School District No. 
22A bonds. For $54,000 as 
2%s, maturing on Feb. 15: 
$5,000 from 1949 to 1951; 
$6,000 from 1952 to 1954; 
$7,000 from 1955 to 1957; 
and $46,000 as 234s, maturing 
$7,000 in 1958 and 1959, and 
$8,000 from 1960 to 1963 incl. 

. Dated Feb. 15, 1948. Interest 

Payable F-A. 


MAINE 


Augusta, Me. 
Note Sale—An issue of $300,000 
temporary loan notes was pur- 
chased on Jan. 8 by the First Na- 
tional Bank of Boston, at 0.93% 
discount. Dated Jan. 8, 1948. Due 
$150,000 Sept. 22, 1948; $50,000 on 
Oct. 15, 1948; $50,000 on Nov. 12, | 
1948, and $50,000 on Dec. 29, 1948. | 
These notes will be authenticated 
as to genuineness and validity by 
the First National Bank of Boston, 
under advice of Ely, Bradford, 
Bartlett, Thompson & Brown, and 
all legal papers incident to this 
issue will be filed with said Bank, 
where they may be _ inspected. 
The next highest bidder was 
Whiting, Weeks & Stubbs, at 
0.945%. 


MARYLAND 


Calvert County (P. O. Prince 
Frederick), Md. 

No Bids Received—No bids 
were received for the purchase of 
the $500,000 school of 1948 bonds 
offered on Jan. 6—v, 166, p. 2608. 


Bonds Sold—The $500,000 
school of 1948 bonds unsuccessful- 
ly offered on Jan, 6 were sub- 
sequently purchased by Kidder, 
Peabody & Co., of New York, and 
the Mercantile Trust Co., of Balti- 
more, jointly, as 234s, at par. Due 
on Jan. 1, as follows: $30,000 from 
1949 to 1958, and $40,000 from 
1949 to 1963 incl. Interest payable 
J-J. Dated Jan. 1, 1948. 


MASSACHUSETTS 


Essex County (P. O. Salem), Mass. 

Note Sale—The $700,000 notes 
offered on Jan. 6—v. 167, p. 91— 
were purchased by the Gloucester 
National Bank, of Gloucester, as 
follows: 


$450,000 tuberculosis hospital 
maintenance renewal loan 
notes, at 0.75% discount. 
Dated Jan. 19, 1948. Due 
April 1, 1948. 

250,000 tuberculosis hospital 
maintenance loan notes, at 
0.80% discount. Dated Jan. 
10, 1948. Due Jan, 10, 1949. 


The next highest bidder for the 
$450,000 notes was the Naumkeag 
Trust Co., Salem, at 0.762%, and 
the next highest bidder for the 
$250,000 notes was the Cape Ann 
National Bank, Gloucester, at 
0.93%. 


Lexington, Mass. 

Note Sale Details—In connec- 
tion with the sale of the $95,000 
water main notes to the Second 
National Bank of Boston, as 
14%s, as reported in our Dec. 22 
issue—v. 166 p. 2608—we learn 
that the notes are dated Jan. 1, 
1948, and mature $10,000 on Jan. 
1, from 1949 to 1957, and $5,000 
in 1958. Interest payable J-J. 


Marshfield, Mass. 

Note Sale—An issue of $10,000 
dredging loan notes was sold on 
Jan. 6 to the Second National 
Bank, of Boston, as 1%s, at 100.59, 
a basis of 1.629%. Due $1,000 on 
Jan, 15, from 1949 to 1958 incl. 
Interest payable J-J. The next 
highest bidder was Robert Haw- 
kins & Co., for 1%s, at 100.52. 


Pittsfield, Mass. 

Bond Offering — H. Edward 
Hayn, City Treasurer, will receive 
sealed bids until 11 a.m. on Jan. 
15 for the purchase of $2,500,000 
water act of 1947 coupon bonds. 
Dated Jan. 15, 1948. Denomination 
$1,000. Due $125,000 on Jan. 15, 
from 1949 to 1968 incl. Bidders to 
name one rate of interest in a 
multiple of % or 1/10 of 1%, Prin- 
cipal and interest payable at the 
First National Bank of Boston. 
Approved as to legality by Ropes, 
Gray, Best, Coolidge & Rugg, of 
Boston. 


MICHIGAN 


Allegan County (P. O. 
Allegan), Mich. 
Note Sale—The $18,000 notes 
offered on Jan. 2 were purchased 
by the State Savings Bank, of 
Otsego. Dated Jan, 2, 1948. Due 
on May 1, 1948. Payable at the 
County Treasurer’s office. Subject 





payment upon 30 days’ published ' 
notice in the “Michigan Investor” 
or upon 30 days’ notice by regis- 
tered mail. 


Erin Township Schcol District 

No. 6 (P. O. Rosevilie), Mich. 

Bond Offering—Earl B. Cow- 
ing, Secretary, Board of Educa- 
tion, will receive sealed bids until 
8 p.m. on Jan. 14 for the purchase 
of $30,000 not to exceed 314% in- 
terest school coupon bonds. Dated 
Sept. 1, 1947. Denomination $1,000. 
Due on Sept. 1, as follows: $9,000 
in 1948; $10,000 in 1949, and 
$11,000 in 1950. Rate of interest to 
be in multiples of % of 1%. Prin- 
cipal and interest (M-S) payable 
at the State Bank of Fraser. No 
bid for the purchase of less than 
all of the bonds will be consid- 
ered, Bids shall be conditioned 
upon the unqualified opinion of 
Miller, Canfield, Paddock & Stone, 
of Detroit, whose opinion will be 
furnished the purchaser without 
expense. Bonds will be delivered 
at the State Bank of Fraser, or at 
such other place as may be agreed 
with the purchaser. A certified 
check for $3,000 payable to the 
District Treasurer, is required. 


Erin, Warren and Clinton Town- 
ships, Fractional Sch. Dist. 
No. 1 (P. O. Fraser), Mich. 

Bond Offering—P. Sauder, Sec- 

retary Board of Education, will 
receive sealed bids until 8 p.m. 
(EST) on Jan. 30 for the purchase 
of $100,000 not to exceed 6% in- 
terest school coupon bonds. Dated 
Nov. 1, 1947. Denomination $1,000. 
Due on Nov. 1, as follows: $20,000 
from 1948 to 1952 incl. Rate of 
interest to be in multiples of %4 of 
1%. No bid for less than all of 
the bonds will be _ considered. 
Each bidder shall state in his bid 
the interest cost to the District. 
No bid for the purchase of less 
than all of the bonds or at less 
than 100% of par will be con- 
sidered. Principal and_ interest 
(M-N) payable at the State Bank 
of Fraser. Bids shall be condi- 
tioned upon the unqualified opin- 
ion of Miller, Canfield, Paddock 
& Stone, of Detroit, whose opinion 
will be furnished the purchaser 
without expense. Bonds will be 
delivered at the State Bank of 
Fraser, or at such other place as 
may be agreed with the purchaser. 
A certified check for $2,500 pay- 
able to the District Treasurer, is 
required. 


Midland Rural School District 
No. 2, Mich. 

Bond Sale—The $20,000 build- 
ing bonds offered on Jan. 5—v. 
167, p. 92—were purchased by the 
Chemical State Savings Bank, of 
Midland, as 2s, at par. 


MINNESOTA 


Anoka County (P. O. 
Anoka), Minn. 
Bonds Not Voted—At the elec- 
tion on Dec. 18 the voters did not 
approve the issuance of $400,000 
court house-city hall building 
bonds. 


Little Falls, Minn. 

Bond Sale—The $50,000 water 
utility bonds offered on Jan. 5— 
v. 166, p. 2609—were purchased 
at public auction by C. S. Ash- 
mun Co., of Minneapolis, and 
Park-Shaughnessy & Co., of St. 
Paul, jointly, as 134s, at a price of 
101.07. Dated Feb. 1, 1948. The 
next highest bidder was the First 
National Bank, Little Falls, at 
101.05, for 1%s. 


Redwood Falls, Minn. 


Bonds Not Voted—At an elec- 
tion held on Dec. 30 the voters 
did not approve the issuance of 
$90,000 water works system bonds. 


MISSISSIPPI 
Cleveland, Miss. 
Bond Sale—The $53,000 bonds 
offered on Jan. 6—v. 167, p. 92— 
were purchased at public auction, 
by the Walter-Hamp Jones Co., 


of Jackson; J. G. Hickman & Co., 
of Vicksburg, and the Max T. 


as 2%s, at a price of 100.424, a; 


basis of 2.169%, as follows: 


$29,000 sewer extension bonds. 


Due serially on Jan, 1, from 
1949 to 1958 incl. 
24,000 water works bonds. Due 


serially on Jan. 1, from 1949 | 
to 1958 incl. 


Dated Jan. 1, 1948. Interest 
payable J-J. The next highest | 
bidder was M. A. Saunders & Co., 
for 24s, at 100.415. 


Coahema Ccunty (P. O. Clarks- 

dale), Miss. 

Bond Sale—The $400,000 gen- 
eral obligation bonds offered on 
Jan. 5-—v. 166, p, 2609—-were pur- 
chased by the First National 
Bank, of Memphis, at a net inter- 
est cost of 2.165%. Due serially on 
June 1, from 1949 to 1961 incl. 


Holmes County, Supervisors Dist. 
No. 2 (P. O. Lexington), Miss. 
Bonds Approved As To Legal- 

ity—An issue of $65,000 commu- 

nity hospital bonds was recently 
approved as to legality by Charles 

& Trauernicht, of St. Louis. 


Vicksburg, Miss. 

Bond Sale—The $850,000 public 
improvement bonds offered on 
Jan. 5—v. 166, p. 2469—were pur- 
chased by J. G. Hickman & Co., 
of Vicksburg, and Associates, as 
234s, at a price of 101.40, a basis 
of 2.642%. Dated Feb. 1, 1948. 
Interest payable F-A. Due serially 
on Feb. 1, from 1949 to 1973, incl. 
Said bonds will be callable at par 
and accrued interest on any in- 
terest payment date on or after 
Feb. 1, 1963. 


MISSOURI 


Jefferson City, Mo. 

Bond Sale—The $435,000 bonds 
offered on Jan. 5—v. 167, p. 92— 
were purchased by Halsey, Stuart 
& Co., and the Milwaukee Co., of 
Milwaukee, jointly, as follows: 
$225,000 bridge bonds, at 100.178, 

a net interest cost of 1.885%, 
as follows: $93,000 as 1's, 


Board. If amortization bonds are 
sold and issued, the entire issue 
may be put into one single bond 
or divided into several bonds, as 
the Board of Trustee may deter- 
mine upon at the time of sale, 
both principal and interest to be 
payable in semi-annual instal- 
ments (M-S) during the period of 
20 years from the date of issue. 
If serial bonds are issued and sold 
they will be in the amount of $1,- 
000 each, and the sum of $25,000 
of said serial bonds will become 
payable on the same day of each 
year thereafter until all of such 
bonds are paid. The bonds, 
whether amortization or serial 
bonds, will be redeemable in full 
on March 1, 1958, and any interest 
payment date thereafter. The 
bonds will be sold for not less 
than their par value with accrued 
interest, and all bidders must 
state the lowest rate of interest at 
which they will purchase the 
bonds at par. These are the bonds 
authorized at the election held on 
April 16, 1947. A certified check 
for $15,000 payable to the above 
Clerk, is required. 


NEVADA 


Clark County (P. O. 
Las Vegas), Nev. 

Bond Sale Details—In connec- 
tion with the sale of the $400,000 
county hospital bonds to the State 
Industrial Commission, as re- 
ported in our Dec. 15 issue—v. 166 
p. 2469—we learn that the bonds 
were sold as 2\s, at par, 


Las Vegas, Nev. 

Bond Offering—Mayor E. W. 
Gragin will receive sealed bids 
until 2 p. m. on Jan. 22 for the 
purchase of $250,000 not to exceed 
3% interest storm sewer bonds. 
Dated Jan, 1, 1948. Denomination 
$1,000. Due on Jan. 1, as follows: 
$3,000 in 1949, and $13,000 from 
1950 to 1968 ihcl. Bonds maturing 
on Jan. 1, from 1954 to 1968, are 
subject to redemption in inverse 





maturing $9,000 on May 1, 
from 1949 to 1955; $10,000 
from 1956 to 1958, and $132,- 
000 as 2s, maturing $9,000 on 
May 1, 1959; $10,000 from 1960 
to 1963; $11,000 in 1964; $10,- 
000 in 1965; $11,000 in 1966; 
$25,000 in 1967, and $17,000 on 
Feb. 1, 1963. 

210,000 public park bonds, at 
100.202, a net interest cost of 
1.885%, as follows: $87,000 as 
1llos, maturing on May 1, $9,- 
000 from 1949 to 1954; $8,000 
from 1955 to 1957; $9,000 in 
1958, and $123,000 as 2s, ma- 
turing $9,000 in 1959; $10,000 
from 1960 to 1963; $11,000 in 
1964; $10,000 in 1965; $11,000 
in 1966; $25,000 in 1967, and 
$17,000 on Feb. 1, 1968. 


Dated Feb. 1, 1948. Interest pay- 
able M-N. The next highest bid- 
der was the Mercantile-Commerce 
Bank & Trust Co., St. Louis, 
Paine, Webber, Jackson & Curtis, 
and Reinholdt & Gardner, jointly, 
for $125,000 as 1'%s, and $310,000 
as 2s, at 100.001. 


MONTANA 


Judith Gap, Mont. 
Bond Election — At an election 
to be held on Jan. 15 the voters 
will consider the issuance of $15,- 
000 water system bonds. 


Missoula, Mont. 

Bond Sale Details—In connec- 
tion with the sale of the $188,000 
special improvement district No. 
89 bonds to Grade & Co., of Seat- 
tle, as 514s, at par, as reported in 
our Dec. 15 issue—v. 166 p. 2469 
—we learn that the bonds mature 
on Jan. 1, 1964, and are subject to 
call whenever sufficient funds are 
available. 


Yellowstone County School District 
No. 2 (P. O. Billings), Mont. 
Bond Offering — Edward Lack- 

len, District Clerk, will receive 

sealed bids until 8 p.m. on Feb. 

3 for the purchase of $500,000 not 

to exceed 6% interest construction 

bonds. Dated March 1, 1948. 

Amortization bonds will be the 

first choice and serial bonds will 


numerical order on Jan. 1, 1953, 
or on any interest payment date 
thereafter upon the payment of 
the principal amount thereof and 
accrued interest to redemption 
date. Principal and interest (J-J)} 
payable at the City Treasurer’s 
office. Bidders are required to 
specify in their bids (a) the low- 
est rate of interest and premium, 
if any, above par at which the 
bidder will purchase the bonds; 
or (b) the lowest rate of interest 
at which the bidder will purchase 
the bonds at par. Approved as to 
legality by Pershing, Bosworth, 
Dick & Dawson, of Denver, whose 
opinion together with the printed 
bonds, will be furnished the pur- 
chaser without cost. A certified 
check for 5% of the amount bid, 
is required. 


NEW HAMPSHIRE 


Franklin, N. H. 

Note Sale — The $150,000 tem- 
porary loan notes offered on Jan. 
6—v. 167, p. 983—were purchased 
by Whiting, Weeks & Stubbs, of 
Boston, at 0.949% discount. Dated 
Jan. 7, 1948. Due on Dec. 15, 1948. 
The next highest bidder was the 
First National Bank, of Boston, at 
0.98%. 


Grafton County (P. O. Plymouth), 
New Hampshire 

Note Sale—The $150,000 tem- 
porary loan notes offered on Jan. 
7 were purchased by Kenneth B. 
Hill & Co., of Boston, at 0.93% 
discount. Dated Jan. 8, 1948, Due 
$50,000 Nov. 30, 1948, and $100,000 
on Dec. 28, 1948. The notes are 
certified as to genuineness and 
validity by the National Shawmut 
Bank of Boston, under the advice 
of Storey, Thorndike, Palmer & 
Dodge, of Boston. The next high- 
est bidder was Whiting, Weeks & 
Stubbs, at 0.945%. 


NEW JERSEY 


Brick Township School District 
(P. O. Laurelton), N. J. 
Bonds Approved — At an elec- 
tion held recently the voters ap- 
proved an issue of $53,000 con- 











to redemption on any interest 


Allen Co., of Hazelhurst, jointly, 





be the second choice of the School 


struction bonds. 
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Delaware River Joint. Toll Bridge 
Commission, N. J. 

To Redeem Bonds—The Com- 
mission will redeem on Feb. 1, 
1948, $105,000 principal amount of 
its outstanding 2% bridge rev- 
enue bonds Easton-Phillipsburg 
Bridge due Aug. 1, 1961. Payment 
at the principal amount and ac- 
crued interest plus a premium of 
1% of 1% of the principal will be 
made at Girard ‘trust Company, 
Philadelphia. 


New Jersey (State of ) 


Bond Sale—The $15,000,000 
emergency housing, series C act 
of 1946 bonds offered on Jan. 8 
—v. 166, p. 2609—were purchased 
by a syndicate composed of Leh- 
man Bros., of New York; Halsey, 
Stuart & Co., and C. J. Devine & 
Co., of New York; Continental 
Illinois National Bank & Trust 
Co., of Chicago; Stone & Webster 
Securities Corp., Blair & Co., Inc., 
Paine, Webber, Jackson & Curtis, 
Haligarten & Co., Hemphill, Noyes 
& Co. and Merrill Lynch, Pierce, 
Fenner & Beane, all of New York; 
Mercantile-Commerce Bank & 
Trust Co., of St. Louis; E. H. Rol- 
lins & Sons, Harris, Hall & Co., 
Dominick & Dominick, and Lau- 
rence M. Marks & Co., all of New 
York: G. H. Walker & Co., of St. 
Louis; Stroud & Co., of Philadel- 
phia; Wisconsin Co., of Mil- 
waukee; American Securities 
Corp., of New York; Mercantile 
Trust Co., of Baltimore; Season- 
good & Haas, and Ira Haupt & 
Co., both of New York; Stern 
Bros. & Co., of Kansas City; R. D. 
White & Co., of New York; C. C. 
Collings & Co., of Philadelphia; 
City National Bank & Trust Co., 
of Kansas City; Dolphin & Co., of 
Philadelphia; Newburger, Loeb & 
Co., and John Small & Co., both 
of New York; F. S. Yantis & Co., 
of Chicago; Rogers, Gordon & Co., 
of New York; Thomas & Co., of 
Pittsburgh, and McDonald-Moore 
& Co., of Detroit, as 1.70s, at a 
price of 100.20, a basis of 0.676%. 
The bonds are due serially from 
1950 to 1965 incl., optional in 
1960. Interest payable J-J. 

The .next highest bidder was 
J. P, Morgan & Co., Inc., Drexel 
& Co., Shields & Co., Glore, For- 
gan & Co., Bear, Stearns & Co., 
Coffin & Burr, Schoellkopf, Hut- 
ton & Pomeroy, Hornblower & 
Weeks, Seattle-First National 
Bank, Seattle; Boland, Saffin & 
Co., Laidlaw & Co., Bramhall, 
Barbour & Co., A. G. Becker & 
Co., Otis & Co., Trust Co. of Geor- 
gia, Atlanta; Commerce Union 
Bank, Nashville; C. F, Childs & 
Co., John Nuveen & Co., Wm. E. 
Pollock & Co., Lobdell & Co., J. 
G. White & Co., Yarnall & Co., 
William Blair & Co., Gregory & 
Son, Donald MacKinnon & Co., 
Minsch, Monell & Co., Rand & 
Co., J. C. Bradford & Co., Hirsch 
& Co., National City Bank, Cleve- 
land; Vostal, Hall & Co., Singer, 
Deane & Scribner, Schmidt, Poole 
& Co., Seasongood & Mayer, 
Bliewer, Heitner & Glynn, and 
William R. Compton & Co., Inc., 
jointly, for 1.70s, at 100.105. 


Union Township (P. O. 
Union), N. J. 


Bond Sale—The $172,000 public 
improvement bonds offered on 
Jan. 6—v. 166, p. 2609—were pur- 
chased by the National State 
Bank, of Elizabeth, as 2.20s, at a 
price of 100.03, a basis of 2.195%. 
Dated Dec. 1, 1947. Due serially 
on Dec. 1, from 1948 to 1960 incl. 
Interest payable J-D. The next 
highest bidder was B. J. Van 
Ingen & Co., and Mac Bride, Mil- 
ler & Co., jointly, at 2%4s, at 
100.209. 


Warren Township School District 
(P.O. Plainfield R. D. 2), N. J. 


Bond Sale—The $70,000 school 
bonds offered on Dec. 18—v. 166, 
p. 2470—were purchased by 
Campbell & Co., of Newark, as 


2.70s, at a price of 100.356, a basis} 


of 2.67%. Dated Aug. 1, 1947. 
Principal and interest (F-A) pay- 
able at the Bound Brook Trust 
Co., Bound Brook. Due serially 


Ira Haupt & Co., for 2%s, 


100.558. 


West Cape May (P. O. 
Cape May), N. J. 

Bond Offering—R. A. Swain, 
Borough Clerk, will receive sealed 
bids until 8 p.m. on Jan. 19 for 
the purchase of $25,000 not to 
exceed 6% interest sewer coupon 
or registered bonds. Dated Feb. 


on Feb. 1, as follows: $1,000 from 
1949 to 1958, and $1,500 from 
1959 to 1968, both incl. Principal 
and interest (F-A) payable at the 
Merchants National Bank, Cape 
May. Each proposal must specify 
in a multiple % or 1/20 of 1% a 
rate of interest which the bonds 
are to bear, and no proposal which 
specifies more than one rate or 
a rate higher than the lowest rate 
stated in any legally acceptable 
proposal will be considered. The 
purchaser will be furnished with 
the approving opinion of Haw- 
kins, Delafield & Wood, of New 
York City, that the bonds are 
valid and legally binding obliga- 
tions of the Borough. A certified 
check for $500 payable to the 
Borough, is required. 








West Paterson, N. J. 

Bond Offering — William Dier- 
durf, Borough Clerk, will receive 
sealed bids until 8 p.m. on Jan. 
14 for the purchase of $93,000 not 
to exceed 6% interest refunding 
of 1947 coupon or _ registered 
bonds. Dated Dec. 15, 1947. De- 
nomination $1,000. Due on Dec. 
15, as follows: $8,000 in 1955; $15,- 
000 from 1956 to 1960, and $10,000 
in 1961. Principal and _ interest 
(J-D) payable at the United States 
| Trust Co., Paterson. Rate of in- 
| terest to be in a multiple of ™% or 
|one-tenth of 1%, and must be 
the same for all of the bonds. No 


| 


| bid will be considered for a rate 
| higher than the lowest rate stated 
in any legally acceptable pro- 
posal. The purchaser will be fur- 
nished with the opinion of Haw- 
kins, Delafield & Wood, of New 
York City, that the bonds are 
valid and legally binding obliga- 
tions of the Borough. A certified 
check for $1,860 payable to the 


Borough, is required. 


NEW MEXICO 


Bernalillo County (P. O. 
Albuquerque), N. Mex. 
Bond Issue Contested — The 
State Supreme Court has been 
asked to rule on the validity of the 
$1,000,000 general obligation hos- 
pital bonds which were sold to 
the State Treasurer, as 2.10s, as 
reported in our Dec. 8 issue—v. 
166, p. 2360. 


Lea County (P. O. Lovington), 
N. Mex. 

Bond Sale—The $750,000 hos- 
pital bonds offered on Jan, 5—v. 
166, p. 2710—were purchased by 
a syndicate composed of John 
Nuveen & Co., Lee Higginson 
Corp., both of Chicago, Stern Bros. 
& Co., of Kansas City, Boettcher 
& Co., Peters, Writer & Christen- 
sen, both of Denver, Lucas, Eisen 
& Wackerle, Soden-Zahner Co., 
both of Kansas City, Henry Dahl- 
berg & Co., of Tucson, Bosworth, 
Sullivan Co., Sidlo, Simons, Rob- 
erts & Co., and the Walter-Webb 
Co., all of Denver, as 2%s, at a 
price of 100.07, a basis of 2.738%. 
Dated Dec, 1, 1947. Due serially 
on Dec. 1, from 1948 to 1967 incl. 
Principal and interest (J-D) pay- 
—_ at the County Treasurer’s of- 

ice. 








Quay County Municipal Sch. Dist. 
No. 1 (P. O. Tucumcari), 
New Mexico 


Bond Sale—The $104,000 school 
bonds offered on Jan. 2—v. 166, p. 
2710—-were purchased by the 


State Treasurer, as 2.10s, at par. 
Dated Jan. 2, 1948. Principal and 
interest (J-J) payable at the 
County Treasurer’s office. Due 
serially on Jan. 2 from 1949 to 
1959 inclusive. 














on Aug. 1, from 1949 to 1977 inclu- 
sive. The next highest bidder was 
al | 





| clusive. 


1, 1948. Denomination $500. Due | bidder was the Manufacturers and 








NEW YORK 


Castile, Silver Lake Water District 
No. 1 (P. O. Castile), N. Y. 
Bond Sale — The $5,000 exten- 
sion bonds offered on Dec. 31—v. 
166, p. 2609—were purchased by 
the Bank of Castile, as 2s, at par. 
Dated Feb. 1, 1948. Due serially 
on Feb. 1. from 1949 to 1958 in- 
Principal and _ interest 
(F-A) payable at the Bank of 
Castile, Castile. The next highest 
for 


Traders Trust Co., Buffalo, 


2.20s, at par. 


Cheektowaga Common Sch. Dist. 
No. 2 (P. O. Buffalo 21), 
New York 
Bond Sale—The $700,000 build- 
ing bonds offered on Jan. 7—v. 
167, p. 98—-were purchased by a 
syndicate composed of the Marine 
Trust Co., of Buffalo, Blair & Co., 
Inc., R. D. White & Co., and 
Roosevelt & Cross, both of New 
York, as 2.90s, at a price of 100.64, 
a basis of 2.845%. Dated Nov. 1, 
1947. Due serially on Nov. 1, from 
1948 to 1977 incl. The next highest 
bidder was Laidlaw & Co., Manu- 
facturers and Traders Trust Co., 
Buffalo, First of Michigan Corp., 
R. S. Dickson & Co., Commerce 
Union Bank, Nashville, Vostal, 
Hall & Co., and Donald MacKin- 
non & Co., jointly, for 3.10s, at 

100.299. 


Cheektowaga Union Free Sch. Dist. 
No. 4 (P. O. Cheektowaga), 
New York 

Bond Offering —Violet A. 
Steele, District Clerk, will receive 
sealed bids until 3:30 p.m. (EST) 
on Jan. 15 for the purchase of 
$135,000 not to exceed 5% inter- 
est building coupon or registered 
bonds. Dated Nov. 1, 1947. De- 
nomination $1,000. Due on Nov. 
1, as follows: $6,000 from 1948 to 
1955; $7,000 in 1956, and- $8 000 
from 1957 to 1966 inclusive. Rate 
of interest to be in multiples of 
%, or one-tenth of 1%, and must 
be the same for all of the bonds. 
Principal and _ interest _(M-N) 
payable at the Manufacturers.and 
Traders Trust Co., Buffales. The 
bonds will be delivered at New 
York City, or at such other place 
as may be agreed with the .pur- 
chaser about Jan. 26, 1948.- The 
purchaser will be furnished with 
the approving opinion of Vande- 
water, Sykes & Heckler, of New 
York City. A certified check for 
$2,700 payable to the School Dis- 
trict, is required. 


Dover, Amenia, Washington and 
Union Vale, Union Free School 
District No. 2 (P. O. Dover 
Plains), N. Y. 

Bond Offering—George W. Cor- 
nell, District Clerk, will receive 
sealed bids until 3 p.m. (EST) on 
Jan. 13 for the purchase of $65,- 


000 not to exceed 5% interest 
building coupon. or registered 
bonds. Dated Feb. 1, 1948. De- 


nomination $1,000. Due on Jan. 
1, as follows: $4,000 from 1949 
to 1958, and $5,000 from 1959 to 
1963, both inclusive. Rate of in- 
terest to be in multiples of %4 
or one-tenth of 1%, and must be 
the same for all of the bonds. 
Principal and interest (J-J) pay- 
able at the Chase National Bank, 
New York City. The purchaser 
will be furnished with the opinion 
of Reed, Hoyt & Washburn, of 
New York City, that the bonds are 
valid and binding obligations of 
the District. A certified check for 
$1,300 payable to the District, is 
required. 


Hempstead Union Free Sch. Dist. 
No. 9 (P. O. Freeport), N. Y. 
Bond Offering — Margaret 

Smith, District Clerk, will reeeive 

sealed bids until 3:30 p.m. on. Jan. 

14 for the purchase of $1,885,000 

not to exceed 5% interest coupon 

or registered bonds as follows: 

$1,710,000 building bonds. Due on 
June 1, as follows: $50,000 
from 1949 to 1951, and $60,000 
from 1952 to 1977 inclusive. 

170,000 site bonds. Due on June 

1, as follows: $10,000 from 
1949 to 1965, and $5,000 in 


Dated Dec..1, 1947. Denomina- 
tion $1,000. Rate of interest to be 
in multiples of % or one-tenth of 


of the bonds. These are the bonds 
authorized at the election on Sept. 
30, 1947. Principal and interest 
(J+D) payable at the Freeport 
Bank of Freeport, or at the Chas2 
National Bank, New York City. 
The bonds will be delivered the 
purchaser at New York City, or at 
~such other place as may be agreed 
with the purchaser about Feb. 10, 
1948. The purchaser will be fur- 
nished with the approving opin- 
ion of Vandewater, Sykes & Heck- 
ler, of New York City. A certified 
check for $37,700 payable to the 
District, is required. 
Highland Falls, N. Y. 

Bond Offering — William M. 
Coffey, Village Clerk, will re- 
ceive sealed’ bids until 2:30 p.m. 
on Jan. 14 for the purchase of 
$120,000 not to exceed 4% interest 
water, 1948 coupon or registered 
bonds. Dated Jan. 1, 1948. De- 
nomination $1,000. Due $4,000 on 
Jan. 1, from 1949 to 1978 inclusive. 
Bonds maturing from 196) to 1978, 
will be redeemable as a whole, or 
in part, in the inverse order of 
their numbers and maturity, at 
par and accrued interest to date of 
redemption, at the option of the 
Village, on Jan. 1, 1968, or on any 
interest payment date thereafter, 
as provided in the bonds. Rate of 
interest to be in multiples of %4 or 
one-tenth of 1%, and must be the 
same for all of the bonds. Princi- 
pal and interest (J-J) payable at 
the First National Bank, Highland 
Falls. The bonds will be delivered 
at the office of the purchaser o” 
j}at the office of Hawkins, Dela- 
i field & Wood, of New York City 
/on or about Jan. 27, 1947. The 
| purchaser will be furnished with 
‘the approving opinion of Hawkins, 
, Delafield & Wood, of New York 





| City. A certified check for 2% 
| of the amount of bonds bid for, 
payable to the Village, is re- 
quired. 


Mooers, Chazy, Champlain and 
Altona, Central School District 
No. 1 (P. O. Mooers), N. Y. 

Bond Sale—The $80,000 building 
bonds offered on Jan. 6—v. 166, 
p. 2710—were purchased by E. H. 
Rollins & Sons, of New York, as 
2%s, at a price of 100.388, a 
basis of 2.204%.. Dated Dec. 1, 
1947. Due serially on Dec. 1, from 
1948 to 1967 inclusive. - Principal 
and interest (J-D) payable at the 
Merchants National Bank, Platts- 
burg. The next highest bidder 
was the Marine Trust Co., Buf- 
falo, and R. D. White & Co., 
jointly, for 242s, at 100.665. 


New York City Housing Authority, 
New York 

Note Offering—Thomas J. Far- 
rell, Chairman, will receive sealed 
bids until noon on Jan. 16 for the 
purchase of $2,299,000 temporary 
loan notes. Dated Feb. 6, 1948. 
Due Aug. 10, 1948. 


North Hempstead Union Free 
School District No. 7 (P. O. 
Great Neck), N. Y. 
Bond Offering — Margery D. 
Griffen, District Clerk, will re- 
ceive sealed bids until. 3:30 p.m. 
on Jan. 15 for the purchase of 
$925,000 not to exceed 4% inter- 
est, construction, equipment and 
improvement bonds. Dated Feb. 
1, 1948: Denomination $1,000. 
Due on Feb. 1, as follows: $40,009 
from 1949 to 1958; $50,000 from 
1959 to 1963, and $55,000 from 
1964 to 1968, all inclusive. Rate 
of interest to be in multiples of % 
or one-tenth of 1%, and must be 
the same for all of the bonds. 
Principal and interest (F-A) pay- 
able at the Corn Exchange Bank 
& Trust Co., New York. The 
bonds will be delivered at the 
office of the purchaser or at the 
office of Hawkins, Delafield & 
Wood, of New York City, on or 
about Feb. 1, 1948. The purchaser 
will be furnished with the ap- 
proving opinion of Hawkins, Dela- 
field & Wood, of New York City. 
A certified check for 2% of the 
amount of bonds bid for, payable 
to the Board of Education, is re- 





1966. 


quired. 


1%, and must be the same for all}- 





Rotterdam Water District No. 3 
(P. O. Vinewood Avenue, 

; Schenectady); N. Y. 

Bond Sale Details—iIn connec- 
tion with the sale of the $90,000 
water system bonds to the Schen- 
ectady Trust Co., of Schenectady, 
as 1.60s, as reported in our Dec. 
29 issue—v. 166, p. 2711—we 
learn that the bonds were sold at 
par. 

Triborough Bridge Authority, N. Y. 

To Redeem Bonds—Chemical 
Bank & ‘Trust Company, as 
trustee, has drawn by lot for re- 
demption on Feb. 1, 1948, by op- 
eration of the sinking fund, $459,- 
Wv0 principal amount of Tri- 
borough Bridge Authority 2% 
sinking fund revenue bonds (1945 
issue) due Feb. 1, 1980. Payment 
at principal and accrued interest 
will be made at Federation Bank 
and Trust Company, 461 Eighth 
Avenue, New York City, paying 
agent. 


Utica, N. Y. 

Bond Offering—Francis P. Mc- 
Ginty, President First Bank & 
Trust Co., of Utica, will receive 
sealed bids until noon (EST) on 
Jan. 13 for the purchase of $1,700,- 
000 tax anticipation notes. Dated 
Jan. 14, 1948. Due on July 14, 
1948. Denomination $50,000. The 
notes will be issued against and 
be redeemed out of the Tax Levy 
of the City of Utica for the fiscal 
year of 1948. Payable at the First 
National Bank & Trust Co., Utica. 
Notes are to bear interest at the 
lowest rate bid therefor, payable 
at maturity. The right to reject 
any or all bids is reserved. The 
notes will be delivered the pur- 
chaser in New York on July 14, 
1948, and the legal opinion of 
Vandewater, Sykes & Heckler, of 
New York City, will accompany 
notes. 


Woodbury, Woodbury Fire Dist.. 

(P. O. Highland Mills), N. Y. 

Bond Offering —Clarence E. 
Fitch, District Secretary, will re- 
ceive sealed bids until 3:30 p.m. 
on Jan. 14 for the purchase of 
$18,000 not to exceed 4% interest 
fire apparatus coupon or regis- 
tered bonds. Dated Jan. 1, 1948. 
Denomination $1,000. Due on Jan. 
1, as follows: $3,000 in 1949 and 
1950, and $4,000 from 1951 to 1953 
inclusive. Rate of interest to be 
in multiples of % or one-tenth of 
1%, and must be the same for all 
of the bonds. Principal and in- 
terest (J-J) payable at the Cen- 
tral Valley National Bank, Cen- 
tral Valley. The bonds will be de- 
livered at the office of the pur- 
chaser or at the office of Haw- 
kins, Delafield & Wood, New 
York City, at the option of the 
purchaser on or about Jan.- 28. 
The purchaser will be furnished 
with the approving opinion of 
Hawkins, Delafield & Wood, of 
New York City. A certified check 
for 2% of the amount of bonds 
bid for, payable to the Fire Dis- 
trict, is-required. 
’ Yorktown, Mohegan Beach Park 

Dist. (P. O. Yorktown), N. Y. © 

Bond Sale—The $6,000 general 
improvement bonds offered on 
Dec. 29—v. 166, p. 2711 — were 
purchased by Tilney & Co., of 
New York, as 2.90s, at a price of 
100.021, a basis of 2.895%. Dated 
Dec. 1, 1947. Interest payable 
J-D. Due serially on Dec. 1, from 
1948 to 1957 inclusive. 


NORTH CAROLINA 


Lumberton, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary Local Government 
Commission, will receive sealed 
bids at his office in Raleigh, until 
11 a.m. (EST) on Jan. 13 for the 
purchase of $200,000 not to ex- 
ceed 6% interest street improve- 
ment coupon.bonds. Dated Dec. 1, 
1947. Denomination $1,000. Due 
on June 1, as follows: $6,000 in 
1950; $9,000 from 1951 to 1955; 
$10,000 from 1956 to 1960; $12,000 
in 1961 and. 1962, and $15,000 from 
1963 to 1967, all incl. Bidders are 
requested to name the rate or 
rates of interest in multiples of %4 
of 1%. Each bid may name one 
rate for part of the bonds (having 
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the earliest maturities), and an- 
other rate or rates for the balance, 
but no bid which specifies more 
than three will be considered, and 
each bidder must specify in his 
bid the amount of bonds for each 
rate.. Principal.and interest (J-J) 
payable.in- New York City. No 
bid for less tharr par and accrued 
interest. will. be entertained. The 
purchaser will be furnished with 
the approving opinion of Mitchell 
and Pershing, of New York. A 
certified check for $4,000 payable 
to the State Treasurer, is required. 


Montgomery County, N.C. 

‘Bond Offering—W. E. Easter- 
ling, Secretary Local Government 
Commission, will receive sealed 
bids at his office in Raleigh, until 
11 a.m. (EST) on Jan. 13 for the 
purchase of $45,000 not to exceed 
6% interest refunding coupon 
bonds as follows: 


$35,000 road and bridge of 1947 
refunding bonds. Due $5,000 
on June 1, from 1961 to 1967 
incl. : 

10,00U general refunding of 1947 
bonds. Due $5,000 on June 1, 
in 1961 and 1962. 


Dated Dec. 1,-1947. Denomina- 
tion $1,000. A separate bid for 
each issue is required. Bidders 
are requested to name the rate or 
rates of interest in multiples of 
% of 1%. Each bid may name one 


rate for part of the bonds of either | 


issue, and another rate for the 
balance, but no bid may name 
more than two rates for either is- 
sue, and each bidder must specify 
in his bid the amount of bonds 
of each rate. Each rate must be 
bid for bonds of consecutive ma- 
turities. Principal and _ interest 
(J-D) payable in New York City. 
Registerable as to principal only. 
The purchaser will be furnished 
with the approving opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City. A 
certified check for $900 payable 
to the State Treasurer, is required. 


NORTH DAKOTA 


Minto, N. Dak. 

Bonds Voted—At a recent elec- 
tion the voters approved by a 
wide margin a proposal calling 
for the issuance of $30,000 electric 
transmission and distribution sys- 
tem bonds. 


Williston, N. Dak. 

Bond: Offering—Jessie M. Hunt, 
City Auditor, will receive sealed 
bids until 8 p.m. on Jan. 13 for 
the purchase of $75,000 not to ex- 
ceed 24%,% airport coupon bonds. 
Dated Dec. 1, 1947. Due $5,000 on 
Dec. 1, from 1949 to 1963 incl. 
Rate of interest to be in multiples 
of %4 or 1/10 of 1%. Principal and 
interest (J-D) payable at any 
suitable bank or trust company 
designated by the purchaser. The | 
purchaser will be furnished with 
the approving opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis. No bids for less 
than par and accrued interest. 
These are the bonds authorized at 
the election on July 14, 1947. A 
certified check for $1,500 is re- 
quired. 


Amanda Township (P. O. 
Amanda), Ohio 
_ Bond Sale—An issue of $10,000 
fire apparatus bonds was sold re- 
cently by the State Teachers Re- 
tirement Fund, as 2%s, at par. 
Interest payable J-D. 


Ashland, Ohio 
. Bonds Authorized—An issue of 
$400,000 water works improve-| 
ment mortgage revenue bonds, 
was authorized recently by the 
City Council. 


Ashland City School District, Ohio 
Bond Offering—Jane Meuser, 
Clerk Board of Education, will 


less than par and accrued interest. 
Principal and interest! (A-O) pay- 
able at the Farmers Bank of Ash- 
land. The purchaser will be fur- 
nished with the approving opinion 
of Squire, Sanders & Dempsey, of 
Cleveland. These are the bonds 
authorized at the general election 
on Nov. 4. A certified check for 
$4,000 payable to the Board of 
Education, is required. 


Brooklyn Heights (P. O. 
Cleveland), Ohio 

Bond Sale—The $45,000 bonds 
offered on Jan. 5—v. 166, p. 2471 
—were purchased by Fahey, Clark 
& Co., of Cleveland, as follows: 
$30,000 water main extension 

bonds. Due serially on Oct. 1, 
from 1949 to 1963 incl. 

15,000 water main improvement 

bonds. Due serially on Oct. 1, 
from 1949 to 1963 incl. 

Dated Dec. 1, 1947. Principal 
and interest (A-O) payable at the 
Pearl Branch of the Cleveland 
Trust Co., Cleveland. 


Corning, Ohio 

Bond O:irering — Clyde R. 
Thomas, Village Clerk,. will re- 
ceive sealed bids until noon on 
Jan, 17 for the purchase of $17,000 
not to exceed 4% interest street 
improvement bonds. Dated Jan. 1, 
1948. Denomination $1,700. Due 
$1,700 on Jan. 1, from 1950 to 1959 
‘inel. Rate of interest to be in 
multiples of %4 of 1%. No bids 
for less than par and accrued in- 
terest. These are the bonds au- 
thorized at the general election on 
Nov. 4, 1947. A certified check for 
£179 »ayable to the Village, is re- 
quired. 


Cortland School District, Ohio 

Date of Sale Changed—In con- 
nection with the sale of the $103,- 
000 not to exceed 3% interest 
building bonds, we learn that the 
sale is scheduled for Jan. 12 and 
not Jan. 13 as reported in our Dec. 
29 issue—v. 166, p. 2711. 





| Danbury Township Local Sch. Dist. 


(P. O. Lakeside), Ohio 

Bond Sale—The $285,000 build- 
ing bonds offered on Jan. 5—v. 
166, v. 2610—were purchased by 
J.A. White & Co., of Cincinnati, as 
2'4s, at a price of 100.269, a basis 
of 2.471%. Dated Jan. 10, 1948. 
Principal and interest (M-H) 
payable at the Marblehead Bank 
Co., Marblehead. The next high- 
est bidder was Braun, Bosworth 
& Co., Inc., for 2'2s, at 100.15. 


Doylestown, Ohio 

Bond Offering—H. W. Paridon, 
Village Clerk, will receive sealed 
bids until noon on Jan. 16 for the 
purchase of $2,934.10 not to ex- 
ceed 4% interest improvement 
bonds as follows: 
$2,618.20 Clinton Street bonds. 

Denomination $260 one for 
$278.20. Due on Nov. 1, as 
follows: $278.20 in 1949, and 
$260.00 from 1950 to 1958 incl. 
A certified check for $26.20 
payable to the Village, is re- 
quired. 

315.88 College Street bonds. 
Denomination $30.00 one for 
$45.88. Due on Nov, 1, as fol- 
lows: $45.88 in 1949, and 
$30.00 from 1950 to 1958 incl. 
A certified check for $31.15 
payable to the Village, is 
required. 

Dated Nov. 1, 1947. Rate of in- 
terest to be in multiples of % of 
1%. Interest payable M-N. The 
bonds will be sold to the highest 
bidder for not less than the face 
value thereof and accrued inter- 
est. All bids must state the num- 
ber of bonds bid for and the gross 
amount of the bid and accrued in- 
terest to date of delivery. 


Eaton, Ohio 
Bond Offering—Kari C. Hous- 
ton, Village Clerk, will receive 
sealed bids until noon on Jan. 19 





receive sealed bids until 1 p.m. on 
Jan. 21 for the purchase of $400,- | 
000 244% building, unlimited tax | 
coupon bonds. Dated Jan. 1, 1948. | 
Denomination $1,000. Due $10,000 
on April and Oct. 1, from 1949 to 
1968 incl. Bidders may bid for a 
different rate of interest in a 
multiple of 4% of 1%. No bids for 


for the purchase of $25,000 not to 
exceed 4% interest sanitary sewer 
bonds. Dated Feb. 1, 1948. De- 
nomination $500. Due $500 on 
April and Oct. 1, from 1949 to 
1973 incl. Rate of interest to be 
in multiples of 4 of 1%. Interest 
payable A-O. The bonds will be 
sold to the highest bidder at not 


less than par and accrued interest. 
Bids may be made upon all or any 
number of bonds of this issue. All 
bids must state the number of 
bonds bid for and the gross 
amount of bid and accrued inter- 
est to date of delivery. These are 
the bonds authorized at the gen- 
eral election on Nov. 4, 1947. A 
certified check for $300 payable 
to the Village Treasurer, is re- 
quired. 


Findlay City School District, Ohio 

Bend Offering—Mildred Farner, 
Clerk Board of Education, will 
receive sealed bids until noon on 
Jan. 13 for the purchase of $400,- 
000 2% ‘construction, unlimited 
tax coupon bonds. Dated Jan. 1, 
1948. Denomination $1,000. Due 
$10,000 on April and Oct. 1, from 
1949 to 1968 incl. Bidders may 
bid for a different rate of interest 
in a multiple of % or 1/10 of 1%. 
These are the bonds authorized at 
the general election on Nov. 4. 
Principal and interest (A-O) pay- 
able at the Ohio Bank & Savings 
Co., Findlay. No bid for less than 
par and accrued interest. The 
purchaser will be furnished with 
the approving opinion of Squire, 
Sanders & Dempsey, of Cleveland. 
A certified check for $4,000 pay- 
able to the Clerk-Treasurer Board 
of Education, is required. These 
are the bonds originally offered 
for sale on Dec, 15, and postponed. 


Grand Rapids, Ohio 

Bonds Publicly Offered—kKline, 
Lynch & Co., of Cincinnati, are 
offering for investment an issue 
of $60,000 334% water supply sys- 
tem revenue bonds. Dated Dec. 1, 
1947, Denominations $1,000 and 
$500. Due on Dec. 1, as follows: 
$500 in 1951 and 1952; $1,000 in 
1953 and 1954; $2,000 from 1955 
to 1980, and $2,500 in 1981 and 
1982, all incl. Bonds maturing 
from 1963 to 1982 are callable on 
Dec. 1, 1962, or on any interest 
date thereafter at 102.50. Prin- 
cipal and interest (J-D) payable 
at the Toledo Trust Co., of Toledo. 
Approved as to legality by Peck, 
Shaffer & Williams, of Cincin- 
nati. 


Green Local School District (P. O. 
R. F. D. No. 2, Unicntown), 
Ohio 

Bond Offering—A. R. Furnas, 
Clerk Board of Education, will 
receive sealed bids until noon on 
Jan. 12 for the purchase of $94,000 
not to exceed 4% interest con- 
struction bonds. Dated Feb. 1, 
1948. Denomination. $1,000. Due 
$2,000 on June and Dec. 1, from 
1949 to 1970, and $3,000 June and 
Dec. 1. 1971. Rate of interest to 
be in multiples of %4 of 1%. In- 
terest payable J-D. These bonds 
will be awarded to the highest 
bidder at 8:°?0 p.m. on the above 
date, at the office of the Board of 
Education, the Greensburg School, 
Greensburg, at not less than par 
and accrued interest. These are 
the bonds authorized at the gen- 
eral election on Nov, 4, 1947. Bids 
may be made upon all or any 
number of the bonds of each issue. 
All bids must state the number of 
bonds bid for, and the _ gross 
amount of bid and accrued in- 
terest to date of delivery. A cer- 
tified check for $940 payable to 
the Board of Education, is re- 
quired. 


Grove City, Ohio 
Bond. Offering—Norma Riebel, 
Village Clerk, will receive sealed 
bids until noon on Jan. 12 for the 
purchase of $3,000 4% improve- 
ment bonds. Dated Nov. 15, 1947. 
Denomination $300. Due $300 on 
May 15, from 1948 to 1957 incl. 
Bidders may bid for a different 
rate of interest in a multiple of 


% of 1%. Interest payable M-N. 
No bids for less than par and ac- 
crued interest will be considered. 
A certified check for $150 payable 
to the Village, is required. 


Howard Local School District, Ohio 
Date of Sale Changed—The 
$70,000 not to exceed 214% in- 





terest building bonds will be sold 
on Feb. 2 and not Jan. 17. 





Jefferson Lecal School District 
(P. O. Black Lick), Ohio 

Bond Sale Details—In connec- 
tion with the sale of the $480,000 
building bonds to the Ohio Co., of 
Columbus, as reported in our Dec. 
15 issue—v. 166 p. 2471—we learn 
that the bonds were sold as 2%s, 
at. a price of 101.89, a basis of 
2.575%. The next highest bidder 
was Stranahan, Harris & Co., Inc., 
for 254s, at 101.32. 


Polk Local School District, Ohio 
Bond Sale—The $65,000 build- 
ing bonds offered on Jan. 7—v. 
166, p. 2711—were purchased by 
Hayden, Miller & Co., of Cleve- 
land, as 24s, at a price of 100.621, 
a basis of 2.44%. Dated March 1 
1948. Due serially on Sept. 1, 
from 1949 to 1968 inclusive. In- 
terest payable A-O. The next 
highest bidder was J. A. White 
& Co., for 2%s, at a price of 
101.86. \ 


Sabina, Ohio 
Bonds Voted—At the general 
election on Nov. 4 the voters ap- 
proved the issuance of $16,000 
boulevard light purchase bonds. 


Seven Hills (P. O. Cleveland 9) 
Ohio 

Bond Sale Details—In connec- 
tion with the sale of the $60,800 
improvement bonds to Ball, Burge 
& Kraus, of Cincinnati, as re- 
ported in our Dec. 8 issue—v, 166 
p. 2362—we learn that the bonds 
were sold as 3%s, at a price of’ 
101.99, a basis of 2.966%. 


Sheffield Lake Local Sch. Dist. 
(P. O. Lorain), Ohio 

Bond Sale—The $160,000 build- 
ing, unlimited tax bonds offered 
on Jan. 5—v. 166, p. 2610—were 
purchased by Ryan, Sutherland & 
Co., of Toledo, as 2%4s, at a price 
of 101.40, a basis of 2.642%. Dated 
Jan. 15, 1948. 
J-D. Due serially on April and 
Oct, 1, from 1949 to 1972 incl. The 
next highest bidder was Walter, 
Woody & Heimerdinger, for 2s, 
at 101.10. 


Van Wert, Ohio 

Bond Sale—The $19,310 street 
bonds offered on Jan. 7—v. 166, 
p. 2711—were purchased by J. A. 
White & Co., of Cincinnati, as 
134s, at a price of 100.134, a basis 
of 1.722%. Dated July 1, 1947. 
Due serially from 1948 to 1957 
incl. Interest payable M-S. The 
next highest bidder was Ryan, 
Sutherland & Co., for 2s, at a 
price of 100.31. 


Vinton County (P. O. McArthur), 
Ohio 

Bond Sale Details—In connec- 
tion with the sale of the $6,000 
county home, unlimited tax bonds 
to J. A. White & Co., of Cincin- 
nati, as 2s, as reported in our Jan. 
5 issue—v. 167, p. 94—we learn 
that the bonds were sold for a 
price of 100.216, a basis of 1.95%. 
Interest payable J-D. 


Wadsworth City School District, 


Ohio 

Bond Sale—The $480,000 build- 
ing bonds offered on Jan. 5—v. 
166, p. 2470—were purchased by 
Braun, Bosworth & Co., Inc., as 
2's, at a price of 101.08. Dated 
Jan. 1, 1948. Principal and inter- 
est payable in Wadsworth. The 
next highest bidder was Fahey, 
Clark & Co., for 24s, at 100.86. 


Wadsworth Local School District, 
Ohio 

Bond Offering—E. F. Hoerger. 
Clerk, Board of Education, will 
receive sealed bids until noon on 
Feb. 3 for the purchase of $120,- 
000 3% improvement, unlimited 
tax bonds. Dated Feb. 1, 1948. 
Denomination $1,000. Due $6,000 
on Oct. 1, from 1949 to 1968 in- 
clusive. Bidders may bid for a 
different rate of interest in a 
multiple of %4 of 1%. The bonds 
will not be sold for less than par 
and accrued interest and _ the 
award will be made at 8 p.m. on 
date of sale. Principal and in- 


terest (A-O) payable at the Cit-| 
; Woawort \than par and accrued 


izens Bank, Wadsworth. These are 
the bonds authorized at the gen- 
eral election on Nov. 4, 1947. The 


Interest payable | 


own expense with the approving 
,Opinion of Squire, Sanders & 
| Dempsey, of Clevland. .,The pur- 
chaser must pay for the printing 
of bonds. A certified check for 
$1,200 payable to the Board of 
Education, is required. , 


Wayne Local School District, Ohio 

Bond Sale—The $202,500 build- 
_ing, unlimited tax bonds offered 
on Jan, 8—v. 166, p. 2610—were 
purchased by Stranahan, Harris 
& Co., Inc., and Ryan, Suther- 
land & Co., both of Toledo, joint- 
ly, as 2s, at a price of 100.585, a 
basis of 2.446%. Due serially on 
June and Dec. 15 from 1950 to 
1973 inclusive. Principal and in- 
terest (J-D) payable at the 
Waynesville National Bank, 
Waynesville. The next highest 
bidder was J. A. White & Co., for 
24s, at 100.28. 


Wayne Township (P. O. Waynes- 
ville), Ohio 

Bond Sale—The $12,000 fire ap- 
paratus, appliances, buildings 
and/or sites bonds offered on 
Jan. 2—v. 166, p. 2610— were 
purchased by Weil, Roth & Irving 
Co., of Cincinnati, as 2%s, at a 
price of 100.116, a basis of 2.21%. 
Dated Dec. 1, 1947. Interest pay- 
able J-D. Due serially on Dec. 1, 
from 1949 to 1958 inclusive. The 
next highest bidder was J. A. 
White & Co., for 2%s, at 100.24. 


West Elkton Local Sch. Dist., Ohio 
| Bond Sale— The $25,000 con- 
struction bonds offered on Jan. 5 
—v. 166, p. 2711—-were purchased 
by J. A. White & Co., of Cincin- 
nati, as 234s, at a price of 100.632, 
a basis of 2.689%. Dated Feb. 1, 
1948. Due serially from 1949 to 
1973 inclusive. . Interest payable 
A-O. The next highest bidder was 
Weil, Roth & Irving Co., for 3s, at 
100.508. 


West Lafayette Local Sch. Dist., 
hio 

Bond Offering—Ronald C. Phil- 
lips, Clerk Board of Education, 
will receive sealed bids until noon 
‘on Jan. 15 for the purchase of 
' $179,000 2% building bonds. Dated 
Feb. 1, 1948. Denomination $1,000. 
Due $3,000 on May 1 and $4,000 
Nov. 1 from 1949 to 1969, and 
$4,000 May and Nov. 1, from 1970 
to 1973 incl. Bidders may bid for 
a different rate of interest in a 
multiple of %4 of 1%. These are 
the bonds authorized at the gen- 
eral election on Nov. 4, 1947. 
Principal and interest (M-N) pay- 
| able at the Coshocton National 
Bank, Coshocton. No bids for less 
than par and accrued interest. 
The approving opinion of Squire, 
Sanders & Dempsey, of Cleveland, 
will be furnished the purchaser. 
A certified check for $1,790 pay- 
able to the Board of Education, 
is required. 


West Manchester, Ohio 

Bond Offering —Harold L. 
Weaver, Clerk, Board of Educa- 
tion, will receive sealed bids un- 
til noon on Jan. 12 for the pur- 
chase of $12,500 4% fire apparatus 
bonds. Dated Feb. 1, 1948. De- 
nomination $625. Due $625 on 
April and Oct. 1, from 1949 to 
1958 inclusive. Bidders may bid 
for a different rate of interest in 
a multiple of % of 1%. No bids 
for less than par and accrued in- 
terest. These are the bonds au- 
thorized at the primary election 
on May 6, 1947. A certified check 
for $200 payable to the Village 
Treasurer, is required. 


York Township Local Sch. Dist. 
(P. O. Delta), Ohio 

Bond Offering—F. G. Plaff, 
Clerk, Board of Education, will 
receive sealed bids until noon on 
Feb. 4 for the purchase of $197,- 
000 3% building, unlimited tax 
bonds. Dated Dec. 1, 1947. De- 
nomination. $1,000. Due $4,000 on 
June 1, and $5,000 on Dec. 1, from 
1949 to 1953, and $4,000 June and 
Dec. 1, from 1954 to 1972, all in- 
| clusive. Bidders may bid for a 











| different rate of interest in a mul- 


No bid for less 


tiple of % of 1%. 
interest. 


Principal and interest (J-D) pay- 


| able at the Farmers State Savings 


purchaser will be furnished at his Bank, Delta. These are the bonds 
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authorized at the general election’ La Grande Union School District, 


on Nov. 4, 1947. No conditional 
bids will be received. The 
chaser will be furnished with the 


pur-j 


Union County (P. O. 
La Grande), Ore. 
Bonds Approved—At an election 


approving opinion of Peck, Shaf-;| held on Dec. 15 the voters ap- 
fer & Williams, of Cincinnati. A’ proved an issue of $20,000 gymna- 


certified check for 1% 
bonds bid for, payable to the 
Board of Education, is required. 


OKLAHOMA 
Bethany, Ohkla. 


Bonds Not Voted—At an elec-, 


tion held on Dec. 30 the voters did 
not approve the issuance of $67,- 
000 improvement and construction 
bonds. 

Chickasha, Okla. 

Bond Sale Details—In connec- 
tion with the sale of the $125,000 
site purchase and park bonds to 
the Small-Milburn Co., of Okla- 
homa City, at a net interest cost 
of 2.0931%, as reported in our 
Dec. 22 issue—v. 166 p. 2610—we 
learn that the bonds were sold 
for a price of 100.004, as follows: 
$80,000 as 2s, maturing $8,000 
from 1950 to 1959; $8,000 as 1%s, 
maturing in 1960, and $37,000 as 
214s, maturing $8,000 from 1961 
to 1964, and $5,000 in 1965. 


Enid, Okla. 

Bond Election—At an election 
to be held on Jan. 20 the voters 
will consider the issuance of $1,- 
580,000 various purpose bonds. 

Guymon, Ohkla. 

Bond Offering—Margaret Stu- 
blefield, City Clerk, will receive 
sealed bids until 8 p.m. on Jan. 14 
for the purchase of $100,000 not to 
exceed 6% interest hospital bonds. 
Due $10,000 from 1951 to 1960 in- 
clusive. The bonds will be award- 
ed to the bidder offering the low- 
est rate of interest and agreeing 
to pay par and accrued interest. 
These are the bonds authorized 
at the election on Dec. 23, 1947. 
A certified check for 2%. of the 
amount bid, is required. 

Lawton, Okla. 


Bond Sale Details—In connec- 
tion with the sale of the $250,000 
airport bonds to the syndicate 


headed by the First Securities 
Co., of Wichita, as 14s, as re- 
ported in our Dec. 22 issue—v. 166 
p. 2611—we learn that the bonds 
were sold at par. 


OREGON 
Deschutes County, Bend Sch. Dist. 
(P. O. Bend), Ore. 

Bond Election—At an election 
to be held on Jan. 26 the voters 
will consider the issuance of 
$600,000 construction bonds. 
Douglas County Sch. Dist. No. 77 

(P. O. Glendale), Ore. 

Bond Sale—The $65,000 school 
bonds offered on Sept. 10—v. 166, 
p. 1000—were purchased by the 
United States National Bank, of 
Portland, as 2s, at a price of 100.- 
325, a basis of 1.767%. Due ser- 
ially on Oct. 1, from 1949 to 1961 
inclusive. Interest payable A-O. 
Jefferson County, Culver Sch. Dist. 

(P. O. Madras), Ore. 

Bonds Not Voted—At an elec- 
tion held recently the voters did 
not approve the issuance of $30,- 
000 construction bonds. 
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of the. sium bonds. 


PENNSYLVANIA 


Ingram, Pa. 

Bond Sale—The $60,000 storm 
sewer bonds offered on Jan. 5— 
166, p. 2712—were purchased by 
the Crafton National Bank, of 
Crafton, as 2s, at a price of 101.- 
168, a basis of 1.977%. Dated Jan. 
15, 1948. Due serially on Jan. 15, 
from 1950 to 1964 inclusive. Prin- 
cipal and interest (J-J) payable 
at the West End Bank, of Pitts- 
burgh. The next highest bidder 
was the Cheraden Bank, Pitts- 
burgh, for 2s, at 100.08. 


Neshanock Township Sch. Dist. 
(P. O. R. F. D. No. 3, 
New Castle), Pa. 

Bond Sale—The $88,000 school 
bonds offered on Jan. 5—v. 166, 
p. 2712—-were purchased by 
Singer, Deane & Scribner, of Pitts- 
burgh. Dated Feb. 1, 1948. Due 
serially on Feb. 1, from 1950 to 
1969 inclusive. 


SOUTH DAKOTA 


Miller, S. Dak. 


Sond Election—At an election 
so be held on Jan. 13 the voters 
will consider the issuance of 
$75,000 improvement bonds. 


South Sioux Falls Indep. Sch. Dist. 
(P. O. Sioux Falls), S. Dak. 


Bonds Voted—At an election 
1eld on Dec. 23 the voters ap- 
»sroved the issuance of $42,000 
construction bonds. 


TENNESSEE 


Erwin, Tenn. 


Bond Sale Details—In connec- 
tion with the sale of the $100,000 
slectric system revenue, series of 
1947 bonds, to J. C. Bradford & 
Co., of Nashville, as 2.60s, as re- 
sorted in our Jan. 5 issue—v. 167, 
» 95—we learn that the bonds 
were sold at par. 


Gleason, Tenn. 


Bond Offering—-W. H. Delaney, 
Town Recorder, will receive 
sealed bids until 1 p.m. on Jan. 20 
‘or the purchase of $40,000 not 
o exceed 4% interest street im- 
»xrovement bonds, Dated Jan. 1, 
1948. Denomination $1,000. Due 
$4,000 on Jan. 1, from 1949 to 1958 
incl. The purchaser will be fur- 
nrished with the approving opinion 
of Chapman & Cutler, of Chicago. 


Henderson, Tenn. 

Bond Sale—The $150,000 water 
works and sewer bonds offered on 
Jan. 7—v. 166, p. 2712—were pur- 
shased by a syndicate composed of 
he Nashville Securities Co., J. C. 
Bradford & Co., both of Nashville, 
and C. H. Little & Co., of Jackson, 
as 3%4s. Dated Jan. 1, 1948. Due 
serially on Jan. 1, from 1950 to 
1868 inclusive. Interest payable 
J-J. 


TEXAS 


Abilene, Texas 

Bond Sale Details—In connec- 
tion with the sale of the $76,000 
refunding, series of 1947-A bonds 
to R. A. Underwood & Co., of 
Dallas, as 244s, as reported in our 
Dec. 22 issue—v. 166 p. 2611—we 
learn that the bonds were sold at 
par, and mature April 1, as fol- 
lows: $36,000 in 1958; $13,000 in 
1959 and 19860, and $14,000 in 1961. 
Interest payable A-O. 


Concho County (P. O. 
Paint Rock), Texas 
Bends Voted—At an election 
held on Dec. 13 the voters ap- 
proved the issuance of $175,000 
road improvement bonds, 
Hardin County Commissioners 


Precinct No. 2 (P. O. 
Kountze), Texas 


Bonds Not Voted—At an elec- 
tion held on Dec. 20 the voters 


did not approve the issuance of | 


$400,000 road improvement bonds. 





Harris County (P. O. Houston), 
Texas 
Bond Election—At an election 
to be held on Jan, 31 the voters 
will consider the issuance of 
$3,000,000 construction bonds. 


Rusk, Texas 
Bonds Voted—At an election 
held on Dec. 11 the voters ap- 
proved the issuance of $110,000 
hospital bonds. 


Tyler, Texas 

Bond Sale—The $30,000 bonds 
effered on Jan. 2—v. 166, p. 2612 
—were purchased by a syndicate 
composed of the Citizens National 
Bank, Peoples National Bank, and 
the ‘‘yler State Bank & Trust Co., 
all of Tyler, at par, as follows: 
$10,000 as 24s, maturing $2,000 
from 1949 to 1953; $10,000 as 2%s, 
maturing $2,000 from 1954 to 1958: 
and $10,000 as 3s, maturing $1,000 
from 1959 to 1968, all incl. Dated 
Jan. 1, 1948. 


UNITED STATES 


United States 

Cities Impose Big Taxes—An- 
ticipating record expenditures in 
1948, U. S. cities are imposing 
new taxes singly and in groups, 
the Municipal Finance Officers 
Association reports. 

Most unusual and probably most 
significant new city tax is the 
Columbus, Ohio, income tax ex- 
sected to yield $2,500,000 next 
year. Only two cities in the na- 
tion besides Columbus impose in- 
2ome taxes, though such levies are 
seing seriously considered in 
wther municipalities. 

In Pennsylvania, Pittsburgh and 
Philadelphia residents will pay an 
sstimated $13,400,000 during 1948 
'n new taxes adopted to meet ris- 
ing costs. Chicago also has im- 
dosed new taxes. Baltimore has 
just been authorized by the Mary- 
land Legislature to impose new 
city taxes and final local action 
is expected soon. 

The new Columbus income tax, 
oatterned after a similar levy in 
Toledo, will take '% of 1% of all 
2arnings in the city for the next 
five years. Toledo’s 1% income 
tax will bring in $5 million this 
year. Philadelphia in 1939 be- 
came the first city to tax incomes, 
with a levy that last year yielded 
a record $25,000,000. 

Local income taxes are designed 
to tap the earnings of those who 
work in the city and use its serv- 
ices but who reside in the suburbs 
and therefore do not support city 
zovernment by payment of prop- 
arty taxes. 

Pittsburgh’s City Council and 
School District have adopted 
three new taxes each, with a total 
estimated yield of $7,800,000 next 
year. The Council passed a mer- 
cantile tax, new personal proper- 
ty taxes, and an admissions tax. 
The school board also passed mer- 
eantile and property taxes, plus 
a $5 head tax on all adults. 

Philadelphia’s three new taxes 
are all imposed by the school 
board to cover current deficits 
and salary increases. The new 
taxes are a levy on personal prop- 
erty, a mercantile levy on whole- 
sale and retail sales similar to 
Pittsburgh’s, and a business li- 
cense tax. The group will yield 
some $5,500,000 next year. 

Norfolk, Va., meanwhile, has 
just passed an 8% tax on public 
utilities bills to be paid by con- 
sumers. Denver has enacted a 1% 
sales tax. Reports from New- 
eastle, Pa., indicate that city is 
also considering a municipal in- 
come tax. 


VIRGINIA 
Warwick County (P. O. 
Hilton Village), Va. 

Bond Sale—The $750,000 im- 
provement bonds offered on Jan. 
7—v. 166, p. 2712—were purchased 
by a syndicate composed of F. W. 
Craigie & Co., of Richmond, C. F. 
Cassell & Co., and the Peoples Na- 
tional Bank, both of Charlottes- 


from 1949 to 1974 incl. Principal 
and interest (J-J) payable at the 
office of the Director of Finance. 
The next highest bidder was 
Scott, Horner & Mason, First of 
Michigan Corp., and the Com- 
merce Union Bank, Nashville, 
jointly, for 2.90s, at a price of 
100.077. 


WASHINGTON 


Davenport, Wash 
Bonds Voted—At an election 
held recently the voters approved 
the issuance of $8,000 sewer im- 
provement bonds. 


Seattle, Wash. 

Bond Election—At the general 
municipal election to be held on 
March 9 the voters will consider 
the issuance of $6,500,000 improve- 
ment and lighting system bonds. 


Walla Walla and Columbia 
Counties Joint Sch. Dist. 
(P. O. ‘Walla Walla), 
Wash. 

Bond Sale—The $200,000 Waits- 
burg Joint School District No. 401, 
Walla Walla Co., and District No. 
100 Columbia County bonds of- 
fered on Jan. 5—v. 166, p. 2712— 
were purchased by the State, as 
2.35s. Dated Jan. 1, 1948. 


WEST VIRGINIA 


Petersburg, W. Va. 

Bond Validity Approved — The 
Attorney-General has approved 
the validity of the $40,000 street 
improvement bonds that were ap- 
oroved by the voteis at an elec- 
tion held last June. 


WYOMING 


Powell School District, Park County 
(P. O. Powell), Wyo. 
Bonds Voted—At an election 
held recently the voters approved 
*he issuance $500,000 construction 


bonds. 
CANADA 


ALBERTA 


Calgary School Board, Alta. 
Debentures Publicly Offered— 
Cochran, Murray & Co., Fair- 
clough & Co., both of Toronto, and 
Tanner & Co., of Calgary, jointly. 
are offering for investment the 
following debentures: 
$475,000 3% improvement deben- 
tures. Due on Jan. 14, from 
1959 to 1968 inclusive. 
237,500 244% improvement de- 
bentures. Due on Jan. 14, 
from 1954 to 1958 inclusive. 
237,500 24% improvement de- 
bentures. Due on Jan. 14 
from 1949 to 1953 inclusive. 
Dated July 14, 1947. Denom- 
inations $1,000 and $500. Princi- 
pal and interest (J-J) payable at 
the holder’s option in lawfu' 
money of Canada at any branct 
in Canada of the Imperial Bank 
of Canada. Approved as to le- 
gality by Landriau & Farquhar- 
son, of Toronto. 


BRITISH COLUMBIA 


Trai!l, B. C. 

Debenture Sale—An issue 0’ 
$76.000 improvement debentures 
was sold recently to Nesbitt 
Thomas & Co., of Montreal, a- 
2%4s, and 3s, at a price of 99.259 
Due on Oct. 1, from 1948 to 1967 
inclusive. Interest payable A-O. 


NOVA SCOTIA 


Bridgewater, N. S. 


Debenture Sale— An issue of 
$25,000 244% and 3% Town de- 
bentures was purchased recently 
by the Acadia Trust Co., of 
Acadia, at 99.80. Due serially on 
Dec. 1, from 1948 to 1963 inclu- 
sive. 


ONTARIO 

Acton, Ont. 
Debenture Sale—An issue of 
$29,000 Village debentures was 
purchased recently by J. L. Gra- 
ham & Co., of Toronto, as 24s, 





ville, as 214s, at a price of 100.297, | and 3s, at a price of 99.066, a net 


a basis of 2.474%. 


1948. Due serially on Jan. 15, 


Dated Jan. 15, | interest cost of 2.90%. 


Due seri- 
ally from 1949 to 1962 inclusive. 





North Bay, Ont. 
Debenture Sale Details—In con- 
nection with the sale of the $60,- 
000 2% improvement debentures 


|to the Royal Bank of Canada, of 
| Montreal, at 97.96, as reported in 


our Dec. 22 issue—v. 166, p. 2612 
—we learn that the debentures are 
dated Jan. 15, 1948, and mature 
$6,000 on Jan. 15, from 1949 to 
1958 incl. 


Parry Sound, Ont. 

Debenture Sale—An issue of 
$24,684.84 improvement Ceben- 
tures was purchased recently by 
the Bank of Nova Scotia, of Fali- 
fax, at 99.255, a basis of 2.645%. 
Due serially on Dec. 1, from 1948 
to 1957 inclusive. 


Simcoe, Ont. 


Debenture Sale—An issue of 
$60,000 2% Town debentures was 
sold recently to the Imperial 
Bank of Canada, of Toronto, at 
99.083, a basis of 2.177%. Due ser- 
ially on Dec. 15, from 1948 to 1967 
inclusive. Interest payable J-D. 


Uxbridge, Ont. 

Bond Sale—An issue of $175,- 
000 234% improvement bonds was 
sold recently to the Canadian 
Bank of Commerce, and J. L. Gra- 
ham & Co., both of Toronto, at a 
price of 97.332, a basis of 3.10%. 
Due from 1950 to 1968 inclusive. 


QUEBEC 
Coaticook, Que. 

Bond Sale—An issue of $33,000 
water works and sewer bonds was 
purchased recently by Wood, 
Gundy & Co., and the Canadian 
Bank of Commerce, both of To- 
ronto, jointly, at 99.159, a net in- 
terest cost of 3.003%, as follows: 
$10,500 as 2%s, maturing from 
1948 to 1957, and $22,500 as 3s, 
maturing from 1958 to 1972 incl. 
Dated Nov. 1, 1947. 


Courville, Que. 

Bonds Sold—An issue of $20,- 
000 3% paving bonds was sold re- 
cently to Grenier, Ruel & Co., of 
Quebec, at 98.75, a basis of 3.13%. 
Dated Nov. 1, 1947. Due serially 
from 1948 to 1967 inclusive. 


Howick Protestant School 
Commission, Que. 

Debenture Sale—An issve of 
$195,000 3% school debentures 
was sold recently to the Domin- 
ion Securities Corp., and the 
Canadian Bank, both of Toronto. 
Due on Jan, 2, from 1949 to 1968 
inclusive. 


Joliette, Que. 

Bond Sale—An issue of $210,- 
000 improvement bonds was pur- 
chased recently by McTaggart, 
Hannaford, Birks & Gordon, as 3s, 
at a price of 100.04, a basis of 
2.995%. Dated Dec. 1, 1947. Due 
serially on Dec. 1, from 1948 to 
1967 inclusive. 


Jonquiere, Que. 

Bonds Sold—An issue of $250,- 
000 municipal water works bonds 
was purchased recently by J. E. 
Laflamme, Ltd., La Corporation 
de Prets, Oscar Dube & Co., and 
the Credit Interprovincial, all of 
Quebec, at 97.80, a net interest 
cost of 3.1809% as follows: $71,- 
400 as 214s, maturing from 1948 
to 1954, and $178,600 as 3s, matur- 
ing from 1955 to 1967 incl. 


Point-A-Gatineau School Commis- 
sion, Que. 

Bonds Sold—An issue of $243,- 
000 building bonds has been sold 
at a price of 99.00, a basis of 
3.13%. Dated Nov. 1, 1947. Due | 
serially from 1948 to 1967 incl. 


Sherbrooke Catholic School Com- 
mission, Que. 

Bonds Sold—An issue of $260,- 
000 school construction and fur- 
niture bonds was purchased re- 
cently by A. E. Ames & Co., of 
Toronto, at 99.16, a net interest 
cost of 3.015%, as follows: $53,- 
000 as 242s, maturing from 1948 
to 1952; $60,000 as 2%4s, maturing 
from 1953 to 1957, and $147,000 
as 3s, maturing from 1958 to 1967, 
all incl. Dated Nov. 1, 1947. 





